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to our national welfare as that of our
commercial indebtedncss ?-and echo
answers WLICIOc.

Riirkab1e as it inust appear to
tevury ri-1&t t.hinking, watt, our Catia-
diali Goverîîment has, for rnaiiy
year!e, annual1ly cstinmatcd the pros-
I.urity of' the country by the atirount
of Our illiports, in place of by tile
balance for or ag 'ainist us ia our eoni-
inercial tranIsactions, aid front the

facis tltey afnually exhibit tlhein
ini tire 8tatistics of' thie country, inake
known to tho people that ive are run-
rring more or k'ss decply and ruin-
ously in dcbt, or gradually inecasing
in prosperity and wvoalth.

It uscd to bc supposcd that legisia-
tors werc choben and a Ministry
selccted ivho ivere capable of nnde;r-
standing tio questions of inatc'rial
progress and niational importaucc, ini
whiehi the presont and future wcll
being of Canada are bou'îd up, but
their speeches and doings clcaî'ly iii-
dicate that we have beon vcry mlucli
inuistakoti, and thiat a great proportion
of' thoar underistand coniparatively
nothirrg o f tiroso questions whicii, as
legisiators, it. is ail important for
theni to t.hoîou-lrly sttudy, and fuliy
un dcrstand.

low, WCo ask, is tlic ;S3000,000
WC have rueal ini dcbt, in those thre
ye .i-s, t(> bc paid ? We ail knoiv it
inust bo paid, anJ prozupt.ly paid, in
Prodae,ý or gold ;the producc wc
have not got, and if ivo Iad it. thore
is no ready or reniunerative rnarket
for our farin produee in l3ritain or iii
the United ý;tdtcs. Gold, thon, and
gold onlyv, eau cancel that thrce years'
debt of $30J,000,000. It is tire duty
qf our legisiators Nvlio calculate our
PROSL>ERITY by our impjort.s, to ecar-
ly Show wlrere the gold is to coe
frorn. Ail the batiks in Canada, on
the à*lst of October, 1863, only pos-
sessed $7,482,'380 anrd 71illetefcIL cellts,
in gold, silver and copper-pohabiy
flot two-thirds of' it gcid. Il' we a'Id
oue-4ialf to that amount f'or the g'.>ld

hold by ail other )arties, w. are satis-
ficd that we fully state the amount in
round iuibers, thon wo will net have
in Canada $7,500,000 in gold, while
WC owe $30,000,00. Is thora a
surie mni Who ou», by the liglit of
thoso facts, believo that we are coni-
nîerciaily tound, and that cannot sec
that it is of muoli more pressing ia-
lportancee, to devise a plan for leasen-
in- our iimporta,, and for paying off
thiat debt of -,a"0,000,000 now due,
than hcov WC shahl pay off our Na
ticual dubt of only sixty millions,
whiclh bas Many years to, ru», for
whieh interest only is requircd.

Dark as that picture is, thero is
still a darker shade to it. The inter-
est on our National debt, the interest
on other mnonoes borrowed and due
on railroad stocke bank stockes, (.c.,
&c.. fully equals $7,000,000 a year-
asuin about equal to ail the gold, sil-

ver and copper lhcld by ail our banks
on the 3lst day of' October.

If WC have a legisiator who cannot
Sec, front the facts arid figures givou,
thiat wo arc stcadily and rapidly pro-
gressing into another co,,nercial
crisis, wvhieh will culmnratc in its se-
vority in 1857 and '58 at farthest,
lic nîubt b. -blind to the teachings of
tho past.

We had ac~&ie'clci1 in
1827, eaused hy over- imtportations;
and thoni iii 1837, inadu more severe
by the rebellion in that year; a third
in 1847à, ivhich, froînt its severity,
causedl an inteuse desire in many
mrnds flr armnexation with thie Uni-
ted States, whio, utider a high tiriff,
wore thon (juite prosperous; while it
is ou record, that every othier shop ini
Montreal ivas beggingg for a tennant..
Tite fourffi crisis ivas iii 1857 aud
'58, which was mrade more severe and
disastrous front the fearful mit
causod by the Reciprîrcity Treaty, as
i)efore stated.

WVo t.hink wvo have given reasona-
bie anti sufficient eviderice to clearly
establisrh that a radical change muâat
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