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B.C. MINING CRITIC,

A CANADIAN MINT.

T; » question as to whethor or not
Can'da should have a mint and make
coin~ of gold, silver and copper is to bo
our of the issues of tho coming cam-
paign.  British Columbin had a mint in
1s67. It was located in New Wostmins-
ter and aftor striking off a few &5, 810
aud £20 it was closed Ly the late Sir
James Douglas, governor of the united
colonies, because he thought it would
allay tho intense jealousy that exlsted
botween Victorfu and New Westminster.
It i< allegod by those who cppose the es-
tablishment of 2 mint that it would dis-
turb the oxisting moneotary system,
which {s based on an exchunge of credits.
This system stood the shock of the late
financial panic better ttan aay other
country in the civitized world. The
notes fssued by the banks are so well
protected by the reserve fund to which
each has to contribute that they are
always accepted at their face value A
system that hags stood up so well under
the most disadvantageous circumstances
must be g merftorious one, and before o
new plan is adopted it should be exam-
Ined carefully to learn if it ix as good as
the old. On tho other hand thoso who
favor tho establishmont of a mint claim
that as Canada is & producer of gold,
stiver and copper, that she should mint
herown coin, make whatever profit there
is in the transaction, furnishing employ-

" ment to citizens of Canada, that it would
increase the volumo of money, and that
there I3 & loss of five per cont. on all the
precious metals because they are mar-
keted outside of the Dominion. It is
also claimed that if the balance of trade
should run against the Dominion for a
long period, which is Hable to occur,
that {f wo coined our own gold there
would be more of that metal to meet
such an emergency. As to the profit in
coinage during the 15 yesrs from 1881 to
1896, 83,462,114 in si'ver and $§242,525 in
copper, or a total of $3,7C5,639 was col -
ed for Canada in England, and the profit
on this was $098,101,92, ‘This roveals
that the Dominion Government made an
annual net profiv ol $66,540, despite the
fact that it had o pay the roval mint
$103,563 for coining the silver and a Bir-
wingham firm $24,25¢ for coining cop-
per, or & tota) of 8:28,115 for the fifteen
years. This is an annual average of
88,54 that was paid out for labor that
conld be better perforiaed at home. If
there is such a profit in the coinage of
sliver and copper, how much greater
would be the government’s profit had 1t
coined gold too ? It is the opinjon of a
large number that there s too much
paper money for the amount of metal
money, and that the cofnage at home
would in time increase the amount of
meta! ioney, and also the por capita of
mones. us the tendency of money is to
pmain in the country in which v is
ned, for even if it is sent abroad it
ers.'y flnds 1ts way home again:. In:
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L smck ln two- Clondyke companies then

$73,000.000 in gold. Ncurly all of this
fmmonso sum bus beon shipped aoroad,
principally to the United States, causing
u loss of over five per cent. to the pro-
ducer.  Had this gold been colned in
Canacy wo feel certaln that there would
be much more mouey in thoe country
than there {8 at present. When the
foregoing fucts ure considered, and when
tt is known that 42 bourds of trade have
placed themselves on record as favoring
a mtnt, it looks as thoughf Canada ought
to bave sneh an institution.—The Ross-
lander.

N EGOTIATIONS.

English capltalists aro again trying to
arrange purchase terms with the owners
of the Josio mine, Rossland, and it Is also
roported that Mr. Hirschel-Cohen g, on
behalf of his strong financial principals
in England, seeking to acquire the rich
freo milling gold claims owned by the
Lade Brothers on”.Gavnor Creak, in the
Lardean district of North Koc tenay.

Perhaps as important a statement as
any made by the scientists who recently
visited Rossland was that of Dr. Dawson,
who had Mr. McConneli’s report by him,
Upon a view of the hills that surround
Rossland and the surface indications he
confirun's Mr. McConnell’s conclusion that
at one time the hills surrounding Ross-
land was an immense volcano with the
crater in the valley to the south of Ross-
land.

In a receut number of Tit-Bits, that
very widely circulated London paper,
appears a loug article on the Clondyke,
which s, on the whole, very good, ex-
copt that it in no place entions the
British Columbia cities as outfitting
points, and speaks of Secattle alone in
this connection. It would scew, there-
fore, that it is timo for Vancouver to
wake up. The Council seem too hope-
lessly moss grown for the longest needle
to reach them. The Board of Trade is
composed of J. C. McLagan, and conse-
quently sees no other means of advertis-
ing than the World. The merchants are
liberal enough, but have not combined in
any scheme more extensive than some
cards distributed in Canada. Meantime
Seattle is advertised in Great Britain,
and the thousands who intend going to
Clondyke in the spring are making ar-
rangements to go by way of Seattle, not
knowing how much better is the route
via Vancouver. What though $10,000
were spent by Vancouver now if it will
cause the thousunds who are looking for
the best way to Clondyke to go and come
back by wayof Vancouver. Oh, to have
a progressive Council at this critical
period of the city’s history.

IN LONDON.

The British Columbia Review, of Lon-
don, England, in its latest {ssue to hand
—that of Sept. 4—notes the prices of

viz., the Clondyke-Columbia Gold Fields,
which wavered between par and 14 dis-
count, and the Clondyke Mining, Trad-
ing and ‘Lransport Co., Limiied, which
fluctuated botween 1-16 and 3-16 dis-
count. ‘The Galena Mines' shares of £1
fullypaid up were at times us low as
five shillings, even then probably a price
above their worth. Hence, as the Re-
view noted, the depressed level of Gale-
hiv shares was a subject of complaint by
sharcholdors, who were led to expect
divideud results in July, which were not
forthcoming. Fow flotations have done
more harm to British Coluwmbia In the
London money market than the excess-
fvely watered stoek issucs of the Galena
Mines, though they have now close
rivals in Clondyke syndicate schemes,
against which by strenuous warning the
British Columbia Review fs doing good
work. ‘'wo more such endloons have
recently been registered in London, the
*Clondyke Prospectors and Financiers,
Limited,” which secks 2 capital of £30,-
000, and the “British Clondyke Mines
and Finance Co., Limived, which wants
£100,000. It is to be hoped that neither
will get its capital, as there is nought
apparently tocommend sufilciently either
undertaking, the prospectuses of which
are full of vagueness.

THE NORTHWEST MINING ASSO.
CIATION.

The third annual meeting of this noted
Association takes place in Spokane on
the 7th, &th and 9th Oct. Many inter-
esting addresses will be given and dis-
cussions ralsed by representative western
mining men iuterested in B. C. develop-
ment. These still make Spokane thefr
headquarters, though doubtless ere long
some city in our own Province noted as
a leading mining centre will be the place
of an annual meeting of 2o ropresenta-
tive an Association, or failing this, of a
strong British Columblan body of like
ends and views.

Tmegrnpmc xdnrew : Cod
* Bed-rock. Morelng & Neals.

DAVEY & BOSOMWORTH,

Brokers
GOLD, SILVER AND COPPER CLAIMS
BOUGHT AND SOLD.

HOLLAND BLOCK, CORDOVA STREET
VANCOUVER, B.0O.

Xo Rock and Good 8hifting.

HICKS + BROS.
HACKS, CARRIAGES & EXPRESGES

BACKS ON STAND DAY AND NiGHT
+++ Corncr of Cordova and Abbott Streets ...

Stand Tel. 240  Stable Td. 226

« DOUGALL HOUSE.....

Located in the Oentre of the Olty

- Headquarters for Miners: and

_ BURZON & BLACKRTONK, Preve.




