
B. C. MINING CRITIC.

A CANADIAN MINT.

T;' question as to whether or not
Ca" 'la should have a miint and make
coli) of gold, silver anJ copper is to be
on of the issues of the colning calv-
paien. British Columbia had a mint in
îs. It was located li New Westnlus-
ter and after striking off a few $5, io
and S20 It was closed by the late Sir
Janes Douglas, governor of the united
coloties, becauso he thought it would
allay the Intense jealousy that existed
between Victoria and New Westmiustor.
It iP allege- by thoso who cppose the es-
tablishment of a mint that It would dis-
turb the existing monietary systein,
which Is based oit ai exchange of credits.
This systom stood the shock of the late
financial panic better ti an a.y other
country in the civilized world. 'lihe
notes issuod by the banks are so well
protected by the reserve fund to which
each has te contrIbute that they are
always accepted at their face value A
system that has stood up so well under
the most disadvantageous circumstances
must bo a.meritorious ene, and before a
new plan is adopted It should be exani-
Ined earefully te learn if It is as good as
the old. On the other hand thoso who
laver the establishment of a mint claim
that as Canada is a producer of gold,
silver and copper, that she should mint
herown coin, make whatever profit there
is in the transaction, furnisiîng employ-
ment to citizens of Canada, that it would
lncrease the volume of monoy, and that
there is a loss of five »Cr cent. ont ail the
precious metals because they are mar-
keted outside of the Dominion. It Is
also clahned that if the balance of trade
should run against the Dominion for a
long period, which is liable to occur.
that If we coined our own gold there
would be more of that nietal te meet
such an emergency. As to the profit li
colnage during tho 15 years froin 1881 to
1896, S3,462,114 in si'ver and 8242,525 in
copper, or a total of 83,7C5,639 was col -
ed fur Canada ln England, and the profit
on this was $998,101,92. This reveals
that the Dominion Government made an
annual net profit of $06,540, despite the
fact that it had te pay the royal mint
$103,863 for colnhig the silver and a Bir-
mingham firm $24,252> for colii.g cop-
Per, or a total of $128,115 for the fifteen
years. This Is an annual average of
88,54o tjat was paid out for labor that
could be better performaed at hone. If
there is such a profit li the cotinage of
sliver and copper, how much greater
would be the government's profit had it
coinvd gold too ? It ls the opinion of a
large number that thcre is too much
paper mnoncy for the amount of metal
money, and that the coinage at home
would in time increaso the amouint of
Metal noney, and also the per capita of
mIone>, as the tendency of money is te

main in the country in which lt is
ned, for even. if it 1s sent abroad It.
er,!y findifsta way hoie again In

$73,00.000 li gold. Nearly ail of this
immînense situa bas heei shipped aoroad,
principally te the United States, cauisIng
a loss of over live par cent. te the pro-
ducer. Ilad tihis gold, been coined li
Caiat'a wo feel certain tat there would
be nmuîch more mîîoney li the country
than there is at present. When the
foregoing facts are conisidered, and when
It is knownt that 42 boards of trade have
placed themuselves on record as favoring
a mfint, It looks as though Canada ought
to have suich an Institution.-The Ross-
lander.

NEGOTIATIONS.

Eniglish capitalists are again trying tu
arrange purchase termis with the owners
o! the Josie mine, Rossland. and it is also
reported that Mr. Hirschel.Cohen Is, on
beialf of hls strong finanicial prinicipals
in England, seeking to acquire the rich
froc miiling gold claims owned by the
Lade Brothers on-'Gaynor Creek, li the
Lardeau district of North Kor tenay.

Perhaps as important a stateument as
any made by the selenîtists who recently
visited Rossland was that of Dr. )awson,
who had Mr. McConnell's report by him.
Upon a view of the his that surroutnd
Rossland and the surface Inalcatlons he
confiru-s Mr. McConnell's conclusion that
at one tine the hills surroiundlng Ross-
land was an immense volcano with the
crater li the valley to the south of Ross-
]and.

In a recent nuiber of Tit-Bits, that
very widely circulated London paper,
appears a long article on the Clondyke,
which is, on the whole, very good. ex-
cept that It li ne place mentions the
British Columbia cities as outfitting
points, and speaks or Seattle alone ln
this connection. It would secom, there-
fore. that It Is time for Vancouver te
wake up. Tho Conacil seem too hope-
lessly moss grown for the longest needle
te reach them. The Board of Trade is
composed of J. C. McLagan, and couse-
quently secs no other means of advertis-
ing than.the World. The merchants are
liberal enough, but have not combined ln
any scheme more extensive than some
cards distributed lu Canada. Meantime
Seattle is advertised In Great Britain,
and the thousands who intend gotng to
Clondyke ln the spring are making ar-
rangements te go by way of Seattle, not
knowing how much botter is the route
via Vancouver. What though $10,000
were spent by Vancouver now if it will
cause the thousands who are looking for
the best way te Clondyke to go and come
back by way of Vancouver. Oh, te have
a progressive Council at this critical
period of the city's history.

IN LONDON.

The British Columbia Review, of Lon-
don, Eugland, in its latest Issue to hand
-that of Sept. 4-notes the prices of
stock in two- Ciondyke conipanies. then
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viz., the Clondyie.-Coumitibia Gold Fields,
which wavered between par and 1 dis.
count, and the Cloîîdyke Mlîîing, Trad-
ing and Transport Co., Lilnitetd, which
fluctuated betveen 1.16 and 3-16 dis.
count. The Galena Miles' shares of £1
flilypaid up vere at times as low as
five shilhngs, even then probably a price
abovo their worth. Hence, as the Re-
view noted, the depressed level of Gale-
na, shars was a subjef:L of couplaint by
shareholders, who were led te expect
dlividedi< resuits ini July, which were net
fOrthcoming. Few flotations have done
more hairm to British Colutabia in the
Londoi nîmoney market than the excess-
iveIy wLte*red stock issues of the Galena
Mines, though they have now close
rivais in Clondyke syndicate schemes,
against wllclh by strenuous warning the
British Columîbia Review is doing good
work. Two mor, such endloons have
recently been registered li London, the
"Clondyke Prospecturs and Financiers,
Limited," which seeks a capital of £30,-
000, and the "British Clondytie Minies
and Finance Co., Liîînited, which wants
£100,000. It is to be hoped that neither
will get its capital, as there is nought
apparently te coinmenîd su filciently either
undertaking, the prospectuses of which
are full of vagueness.

THE NORTHWEST MINING ASSO-
CIATION.

The third annual meeting of thisnoted
Association takes place li Spokane -on
the 7th, qthl and 9th Oct. Many inter-
esting addresses will bo given and dis-
cussions raised bv representative western
mining mon interested in B. C. develop-
ment. These still make Spokane their
headquarters, though doubtiess ere long
somte city li our own Province noted as
a leading mining centre will be the place
Of an annual meeting of so representa-
tive an Association, or failing this, of a
strong British Columbian body of Jike
ends and views.
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DAVEY & BGSOMWORTH,
Miinge Brokers

GOLD, SILVER AND COPPER CLAIMS
BOUGIHT AND SOLD.

HOLLAND BLOCK, CORDOVA STREET
VANCOUVER. B. O.

No Rock and Good 8hifting.

HICKS + BROS.
HACKS, CARRIAGES & EXPRESSES

UACKS ON STAND DAY AND N1OHT
... Corncr of Cordova and Abbott Streets

Staad Tel. 40 Xtable Tel. »26

..... DOUGALL HOUSe....
Located in the Centre of the City
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