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WOOLWORTH GOES
DOWN 71-2 POINTS

Reactionary Tendencies Again |
Dominate Trading on
Wall Street.

How the Sto

(See Sporting Green for Quotatisns at the Three o’Clock Close.)

New York

d fur The Advertiser
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Stocks-— ()]n n|/High
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Associated Press Despatch

New York, April 10. Reactionary
kndencles continued to dominate
fhrough the forenoon, coming from an-
yther reduction in car loadings and re-
rted unemployment in Detroit. Wool-

rth extended is loss to 7% points.
pavison Chemlcal, American Woolen
nd Willys-Overland preferred were
dded to the list of new 1924 lows. In-
ependent strength was shown bg the
trooklyn- Manhattan Transit issues each
}f which gained a point, the preferred
teaching a new top at 20,

Call money opened at 4%z per cent.

Exchange

Associated
New York, April
$385¢.

10.

— Bar silver

(
FOREIGN EXCHANGE. (
Assoclated Press Despatch. (
MNew York, April 10. — Foreign ex-
thange steady. Demand rates (in
tents):
Great Britain, 34.33.
France, 5.95c. (
Italy, 4.4lc
Germany (per trillion)
Canadian dollars,
fount. (

FOREIGN EXCHANGE.
Associated
Paris, April 1€.
farly on the
Three per
tentimes
Exchange on L.ondon, 72 francs 25c | (
tentimes. 1
Five per cent loan, 69 francs 70
imes.
he U. S. dollar was qouted at 16 francs
80 centimes.

21%%¢ (

Press Despatch (
—Prices moved irregu- | (
Bourse today ,
cent rentes, 55 francs 30

{

cen- | I

Reported to The Advertiser
nst and Ward l
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Press Despatch | E
10.Gilt edged curities }
the exchange to- 1
5 were quiet w@id British
industrials tive. I

Bar gold, 2d Money 3% cent. | 1

Discount rates—short bills 3 per cent
Three months bills 3% to 33-16 per |l
tent. I
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NO ONE E3
No one expects a fire,
come.

Insure.

No one expects sudden loss of
property. But property is de-
stroyed and financial loss and
ruin often follow.

Insure.

XPECTS

But fires

Just because you
misfortune—insure,

do not expect

We can give you all forms of
Property Protection Policles.
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MARKET FOR POWER

61,%

pany, the Gasperaux River Light,

penses, bond interest and sinking
contracts are pending.

Members of the Montreal and

Avon River Power Company

First Mortgage, 30-Year
Sinking Fund Gold Bonds.

Sufficient power is being sold to the Windsor Electric Light Com-

Heat and Power Company, and

to local industries to pay, by a comfortable margin, operating ex-

fund charges. Other favorable

*Ask for Descriptive Circular.

JOHNSTON ~WARD

Dominion Savings and Loan Bldg., London, Ont.

Toronto Stock Exchanges.

BB SHOS

1

COATES and COATES

Dominion Savings Building

LONDON

Telephone 1465

GOVERNMENT,

MUNICIPAL

CORPORATION BONDS
Bought—Sold—Quoted

We are London and District Representatives of

MLEOD YOUNG Wr;mfz,-Co

TORONTO Limited

Toronto

April
Sales|Stocks.
Atlantic Sugar
150/ Abitibi, ex. div.
125|Brazilian ..

5 Bell Tele phonc .
95|/ Smelters >
23|Con Gas
10/Dom Rad,
25| Laurentide

East Theatre
MacKay

5 Maple Leaf, pfd
25, Penman’s

6/ Rugers
125/Porto Rico

Sterling oCal
100 Spanish {;\'~ )%

35/Steel of

5Wpg Ry.
l’J“ Dome
7ICom

40 Dom y : 183

{ Montre ‘xl S 231

4/Standard 1166

8 Toronto 175, |

2|Union 0110412

10|{Canada P er 181
2000|Vic Re., 1943 1100

STANDARD EXCHANGE

Reported for The Advertiser
Jones, Easton, McCallum Company.
Toronto, April 10—Noon.
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WEEKLY BANK CLEARINGS

Hamilton
Montreal

ottawa
Sherbrooke

CANADIANS IN LONDON
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leported Advertiser
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SLIGHT ADVANCE

Toronto Stock Market Is Dull,
With Fluctuations in a
Narrow Range.

1nadian
April
ve

Press Despatch
10.—The local stock
quiet this morning,
light. Fluctuations
majority of stocks
ex-dividend,

market was

|
|
|
|
{
|
{

| trading being very
the

sold

| weer
Abit

narrow in

bii, which closed

gain of 5 from last night.
h:m...ml at 5l,

i ,, at 1001
5%, w ‘nlw
76 on light

advanced
f Canada lost

HAY AND STRAW

‘anadian Press
onto, April 9.
314.50 to

Despatch.
extra No. 2
2, $14.50;

-Hay,

Straw—Per

‘anadiz Despatch

9.—Hay, No. 2, per

Associated Press Despatch.

Chicago, April 9.—Timothyseed, $5 to
$7.60 per cwt

Cloverse2d—316.50 to

BEANS

Special to The Advertiser.
Detroit, April 9.—Bes
and prompt shipment,
rer cwt. at shipping

$22.50 per cwt.

ans,

50
points.

POTATOES

‘anadian Press Despatch.
-\ml: 9.—Potatoes, per bag,

immediate

E and .$4.55

We Serve Western Ontarlo With

Glit-Edge Investments

Vlctury Bonds

Bought Sold Quoted.
We have a special department teo
take care of Victory Loan trading,
and shall be glad to have you
correspond, telegraph or telephone
for latest gJQuotations received {n-
stantly over our Toronto wires.
Bonds will be delivered direct op

JONES, EASTON

McCALLUM CO.

LIMITED,
Royal! Bank Building.
Phones 3“ and 294, London, Ont
tf-ywe

FOR SALE

Loan Company Debentures

fO PAY INVESTORS 6%
AND

Industrial Debentures
TO PAY 7%
\pply BOX 419, LONDON.

wty-tt

Montreal

Reported for The Advertiser
by McDougall and Cowans.
Montreal, April 10.—Noon.

Stocks—

Abitibi xd 100
Atlantic Sagar
Bell Telephone
Brazilian
Breweries
Brompton
Can Cement
Canada Car
Converters
Can Cottons
Can Steamships
Detroit United ....
Dominion Bridge
Howard Smith xd
Illinois
Laurentide
Montreal Power
Ottawa Power
Price Bros
Quebec Power
St Lawrence Flour
St Maurice Power
Shawinigan
Smelters
Spanish Ri
Steel of
Textile
Toronto Rails
Twin City
Can-Ind Alcohol
Preferred—
Can C and F
Can Steamshis
Spanish River
B E Steel 2nd
do, 1st pfd
Dominion Coal
Cuban-Can Sugar
Howard Smith
Winnipeg Railway .... 3%
Mackay 5
Can Cement
Banks—
Montreal BE 4 | 331
Royal {214 214
Bonds— | |
Victory IL.oan .110675/10675{10675

GOVERNMENT LOANS

Wood, Gundy and Company bond
dealers, furnish the following prices and
vields:

5!2%

.100.40

'.)0 |
| 36 | 36
JU‘/Z;

Lo

| 67%| 67%

88% | 89%
1127 1127
| 343, 35
100 {1005
%l 5%

58 \7

| 84"2 84145
.1 604 60
. 2T% ‘2'[1;2

1ui

581,

| 10
391,

| 65
42

| o1
1%

66
2 107%

|
1231
214

107 ‘w l(l
|

Victory
100. .ﬂ. o

> | who

Refundin_g‘
100.20
100.05. .

.100.10

99.95

NORMAL WINTER WHEAT
IN UNITED STATES CROP -

Associated

hington,

Press Despatch.

9.—The average
condition of winter wheat in the
United States on Aj 1 was §3.0 per
cent of normal, compared with 75.2 o
ant date last year, and 8$2.5 .r'x the ‘W
average There was a decre:
> points in the cor .dnnu Ew(t'\‘m'
Dec. 1 last year and 3
cempared with an a
points in the last 10 years
A production 59,135,000
rye was forecasted,
63,093,000 last year.

UNITED STATES ADVANCES

April

nf

rh cline of 4

bushels
compared with

of

IN WORLD SHIPUILDINGi

Associated Press

New York, April 9
es jumped from si

place among the natic
for the qu vt r ending Mar«
register f :him. g annot
However, on per cen the
world’s shinbu being done in
the United State as compared
58.7 per (.,n‘ in ¢ at Britain and
land and 36.7 per cent for all
countries.

Despatch.

The United
to fourth
\h:')b\' lding
ls

xth

of
is

Ire-
other

COTTON

iated Press Despatch.
April 9.—Cotton future
Closing bids: Jan., 24.47
May, 31.02c; July, 29.54c¢

ol

d stead
March, 24.
Oct., 25.43c.

Spot sotton cl
uplands, 31.40c.

sed steady. Middling

Associated Pre
Liverpool, \ml
good business;
middling, fair,
19.58d; fully mi
3.68d; low midd
83d; ordinary,
s of the day were
h 6,300 wer
ymrmtx were 2,000 bales;
Futures opened and

FINANCIAL NOTES

Dawes r»‘-nurx submitted, and
cepted by Fr
for reparmiun\ settlement.

Sloss-Sheffield sells coal property to
subsidiary of Alabama Power Company
for between £1,0600,000 and $1,250,000.

Pennsylvania Coal Company’s
for 1“”3 was $741,000,
in 1922

T(\nc Company advances

a barrel to $1.75.
American Tank
close of third
industrials 92
off

COFFEE

Associated Press Despatch.
York, April 9.—The market for
coffee futures today closed a shade up
from the lowest on late du':i\r\riv.\‘. but
showed net lo of to 20 points.
Sales were estimated

losing quotations: May,

Sept., $11.89: Oect.,

March, $11.21. Spot

OILS

Press Despatch.
April 9. — Turpentine

Despatch.
Cotton, spot,
American
middling,
middling

C
no American.
closed steady.

is ac-

bunker fuel

booked up
quarter.
off 18

practically
Twenty
rails 82.17

to

20

New

$11.48°

Associated
Liverpool,
spirits, 78s 6d
Kerosene, No. 1,
2 1s 3d
Rosin,

1s 2d; kerosene,

14s 6d.

No.

common,

TEEL,
Speclal to The Advertiser.

Pittsburg, April 8.—Sustained buying
of Buttweld pipe keeps sellers welil
satisfied with tubular goods business in
this district. Improvement also is be-
ing experienced by sellers of oil coun-
try goods.

WHEAT INSPECTIONS.
Canadian Press Despatch.
Winnipeg, April 9.—Wheat inspections
vesterday totaled 166 cars, including
139 of contract grade. TLast year 194

cars of wheat were inspected,
Coarse graine numbered §7
against 54 a year ago.

BUTTER AND EGGS

Canadian Press Despatch.
Montreal, April 9.—Butter, No. 1
creamery, 34%c to 35c¢; seconds, 33c
to 34c.
Eggs—Fresh extras, 3lc; fresh firsts,
28c.

cars,

Assoclated Press Despatch.

New York, April 9.—Butter weak; re-
ceipts 9,059. Creamery, higher than
extras 3%9%c to 40c, extras 39c, firsts
37%c to 38l%c; state dairy, finest, 3815c;
packing stock, current make, No. 2,
27%c to 28c. .

¥

3High\bowl{\’00n |

with |

» I Pheip

nch government as basis |

) net |
against $496,006 |

cks Closed At Noon | PAPER ST0CKS ARE

MARKET FEATURE

' Spanish River Common Takes
First Place in Point of
Activity at Montreal.

|
i
{
|
Canadian Press Despatch.

Montreal, April 10. Paper stocks
agai ntook a prominant part in this
morning’s session of the trading on the
trading on the stock exchange. The
volume of business transacted was large
although the tone continued soft, losses
being more numerous than gaing. The
list of issues that appeared iff board
lot quantities was broad.

Spanish River common took first
place as regards to activity and closed
at 10015, for a net loss of 4. Second
in volume of business came Spanish
iver pxcfcn(d that stock suffering
a recession of § to 108. Brompton and
Abitibi came third in activity. The
former w: n exception to the general
trend, cl 12 at 36% for a net gain of
11,, while the latter closed at 56,
dividend for a net loss' of 4.
balance of the paper g roup, while ac-
tive was easy. Howard Smith common
suffered tm greatest loss of the
sion at 551, ex-dividend, for a loss .A
21, points. The mcfm'rvd firmed up
near the (~nd of the sessiop and closed
up : at 91. Laurentide was

St. Maurice

points to 90.

OPPOSITION LOOMING
FOR SIR ADAM'S BILL

Many on Government Benches
Who Do Not Favor the
L. S. R. Measure.

Sir Adam Beck’s bill now befare the
Ontario Legislature to change the
street railway fares in Londor back
to seven and nine tickets for 25 cents
will not pass with as much ease as i
anticipated in certain quarters, ac-
cording to reports from Toronto,

It is stated that there
gitting on the government
will not see ‘“‘eye to
proposal by the member
and the fact that
sent back to the

turned as a ‘‘private” and not a
“government bill augurs well
the street railway authorities
‘mﬂxr supporters,
| Members. of the government may
| vote against a “private” bill without
1‘-«1‘ of much censure from the

powers that be” on the govern-
m(nr s ide of the Legislature.

Claim has been r
that the city council may
| vate the fares to five cents
I~hnum the majority of the
‘ the house support Sir Adam.
| It is duly recorded at the city hall
|that in July, 1919, the city council
| creased fares for a stated perioc
I'I‘}xrir bylaw was quashed in the low-
ier courts, but subsequently upheld in
‘;tho higher courts.

SIREET RAILWAYMEN

are
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eye” with
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the
| don,
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again

ele-

even

{of

Objective Is Known, Accord-
nig to President Colbert.

While the street railwaymen
not definitely drafted their
upon the compan oy
the reopening of the agreement May
1, John Colbert, president, states
hat they know their objective.
request is not in the form of
increased wages, but
!“:uij'\ stmen should the company
cede lhw‘" further application
the establishment of 8-hour
The proposal is to receive the
pay under the present nine-hour
schedu the idea 1g to spread
| the hour's over the
eight-hour day.
| Two weeks' holi
also be included in
president explains
been

for their
company

demands

iration fer

a demand v‘nr AN
ac-
10

the

as
bei
one pay
lays with p
the requ
No date
meeting

ies.

th
set with
:nn‘lux*

BANK Or ENGLAND

Associated Press Despatch.
London, April 10.—The weekly
ment o ft Bank of England
the follow ~hanges in pounds
Total r hereased 614,000,
Circulation decreased 612,000.
Bullion increase 5
Other securities decreased
Other dep its decreased
Public d ts decr
Notes reserve incr
Government securi
265,000,
The

3.919:000
00,
30,000,

decreased

proportion
to liabilities this week is 18.
last week it was 16.43 per

Rate of discount four

9 per
cent.
per cent.

cent;

TWO MORE ARE SOLD.
Two houses at Pine Lawn

! been added to the list of sales by
seneral Manager John Cunliffe since
| the housing commission inaugurated
|its “clean up and sell out”
| Other prospects are in line. Three
| building lots were sold earlier in the
week.

SEEK INFORMATION.
The G. W. V. A. is anxious to learn
| the numbers of the graves of all
soldiers buried in the three ceme-
| teries so that none will be overlooked
on Decoration Day, when this as-
sociation with the aid of others,

plan to decorate the graves.
Any information regarding this
matter should be mailed to the G. W.
V. A. headquarters at the city hall

MOTORISTS FINED.

Two violators of the motor ve-
hicles and highway traffic law were
assessed $5 and costs in police court
today, A third n paid a similar
fine for riding his bicycle on the side-
walk,

Canadian Press Despatch.

Toronto, April 10.—Very little trad-
ing took place during this mornig's
session of the Standard Mining Ex-
change. Argonaut advanced to 4981 a
gain of 1%, and Castle Trethewey con-
tinued strong, gaining 1 at 77%2. Vi-
pond and Tough Oakes each lost a point
at 114 and 67%.

DETROIT DISCOUNT RATE

Detroit, April 9.—Detroit clearing-
house banks' uniform rate of exchange
on Canadian currency fer Thursday
will be at a discount of $1.69 per $100.
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new
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Local Market

Although the maple syrup season is
nearly over, a fair quantity was offered

on this morning’s market.

The prevailing price was from $2.50
to $2.75 per gallon

Ten loads of hay were brought to
the city today and brought from $12 to
$14.50 a ton. The demand was better.

Two loads of oats were offered at
$1.65 per cwt

FPotatoes brought $1.30 per bag, whole-
sale, and $1.40 retail.

Beets and carrots sold at 10c a bunch,
or two bunches for 15c¢, beans were
offered at 15¢ per quart,

Grain, Per Bushei:
Barley,

Qatsg, per bu.
Wheat, per bu

Grain, Per Cwt.:
Barley, per cwt
Buckwheat, per cwt.
Oats, per cwt
Wheat, per cwt..

Hay and Straw:
Hay, per ton
Straw, per ton...

Fruit, Vegetables:
Apples, per bu....
Beans, per quart.
Beets, per bu...

do, per peck
Brussels sprouts, box
Cauliflower, head
Carrots, per bu..

do, per bunch
Cabbage, per head.

do, doz.

Celery, er

Lettuce, doz. bunuh«:s
do, per bunch

per

do, green, .
Parsley, per bunch...
Potatoes, per bag....
Parsnips, per bu

do, per lb
tadishes, per bunch..

do, 2 bunches
Rhubarb, per bur

do, dez. bunche
Sage, per bunch......
Savery, per bunch....
’lurmps, per bu......
do, per doz...

to
to
to

to
to
to
to

to

h.

e
Seoe

[N
GIICUigiccmetUIOon

-

0o
Sl

» syrup, gal
Honey, Wholesale:
5-1b pails....

do, comb, sections.

Honey, Retail:
H(mey, 5-1b pailis....

Q, mb, sections.

Dalry Products Retail:
Butter, dairy, 1b..... 40
do, creamery, lb.... 40
Eggs, new-laid, doz.. 3
Wholesale to Retall:
uulu'. per 1b
extras

60

25

do, s AR

do, cracks

Pounry, Dressed Retail:
Chickens, old, Ib 2

Poultry, Allve Wholesare
Rx,xmg chiclkens, over

5 1bs 20

do, 4 to 18

) 16

21

18

15

12

-l-bsu...
old, over 4

under 4
Roosters,

3 nxd "ubDlerS,
'O b, ..
, over 10 lbs.
= Live Stock:
HOES, & 1
Pigs, small, to
Sows, fat, cwt 4 to
Dressed Meats, Wholesale:
Heifers and steers, 500
to 600 1bs,

to
to

to

to

Ibs, cwt
Beef, hinds,

do, fronts, ]
Hogs, dressed, c
Lambs, ice,
Veal, per cwt 11
Dressed Meats, Retail:
Pork, frobnts. 1D......12 00

do, hinds, ID»......la 00

Hides:
Cow hi do« \o :
N

to
to
to
to
to
to

“ewt.

to
to

to
to
to
to
to
to
to
to

each... 2 00

I 1 per 1H.... 9
do, No. 2, per 1lb.... 7
Lamb skins, each.... 00

EGG MARKET REVIEW

'.'1)\,,

24c,
Win

extras ( ;

2 onds 18c¢ to 19c¢; receipts
\:vr‘.‘e\\hu lighter V\ith good con-

sumptive demar wl Poultry Live
chickens 10c to 13c, fowl Tc 13

12¢, ducks l4c, geese

hewan—Dealers quotin
vered extras

skate
snlp!,w-r.\‘ d
19, seconds 15c.
Alberta—On account of
in ast, iteis expected
will remain weak. Dealers
country shi ivered
firsts 16c¢,
Vancouver —
country points
4\T“l 5
and null«
chicker
Lm‘k(\s
St.
more plrx,ulul
30c, and r
Poultry scarce,
stock slow.
Charlottetown,
retailing extras
21e¢.

the condition
the ma t
are quoting
extras

Market firmer;

y is unchanged

PROVISIONS

ated Press Despa

Chicago, A))ril 9. — Provisior
$10.85.
9.87
m»x—:'”"ﬂ
Future quotations:
Lard—May, $10.¢ v,;

Press Despatch.
9.—Hams, short

Associated
Liverpool, April
to 16 lbs., 78s.
Bacon, Cumberland cut
Canadian Wiltshires,
clear bellies, 14 to
clear middles, light,
d: short clear backs,
shoulders, square,

14
22
50
20
28
12

12

to 'i
to 75
1bs.,
to 35
to 20
to 16

luntz

o90S. s :
Lard, prime western in tierces,
April 10.—Provisions Ia“kml

support.

CHEESE

Associated Press Despatch.
New York, April 9.—Cheese irregular;
receipts 135,087 pounds.

Chicago,

aggressive

Associated Press Despatch.
Liverpool,

finest white, 93s; colored, Jos

Grassers

April 9.—Chegse, Canadian.

EXPORT STEERS
SELLSTTO 1.0

Trade on Toronto Cattle Mar-
ket Remains Firm, With
Fair Prices.

’
Canadian Press Despatch.
Toronto, April 10 —The few loads
cattle offered were disposed of at steady
prices. Some nice export steers brought
$7 to $7.50. Exports for the
totalled 712 cattle.
Calves sold steady
choice, with the few
Hogs are steady
wa ed.
A few small lots of
brought $8 to $15 each.
Cattle—Receipts, 195,
Heavy beef steers
Butcher stee
good

fair

at $10 to $1i for
tops up to $11.50.
at §7.75, fed

spring lambs

to $8.00

Butcher heifers—
good to choice
fair to good
common

Butcher cows—
good to choice
fair to good

Canners and

Butcher bulls,
fair
bologna

Feeding steer

C A;«QI(‘ vee
good

good

u\'s—rlwu ipts,
Choice
Medium

.10.00
7.00
1.00
.60.00
70.00
fed and

Milch cov
Springers
H

80.00
90.0¢

691;

bacon .
smooths

H-.A\’n,\
'v-\\n
(mv A!L:m Jnc
s and buck
Culls . .
Good e \u<
Bucks
Mz

AIIL)Q .

ciated Press Despat

and four
\‘Jv

| on
| not
| prices
_land
of |
| small

week |

and |

l'out. 1

to choi ! 3.5 t 7.50 |

| grades «

Grain Markets
WINNIPEG

Canadian Press Despatch.
Winnipeg, April 9.—There was very
little activity displayed today's
wheat 1oy and
absence of new b creating a

in

market, cables an
iness
weakness.
\ Around

some

the opening, which was firm,
buying to cover business worked
Tuesday \Umulutul trade, but, as
this volume was sm the market
hold for any length of time, fi
showing a loss 1.¢ for
July, with October 5;¢ down
Seaboard advices reported only
ove ht business worked, k
foreign o urgency
Argentine
and und
The
was
transferr
country intere
his operation in
porters were
May and buyers of
ference 'hu. not in

of

‘anadiar .

this mor s trade
and buying July, or
I mip_w-x on . « zdxl'-. from
sts, tl 1

lling (

of

St volume to

arse grains were a littis

a steady undertone

1 rye, with price

the trend of wheat

little easier at the

strength

| for both spot and

of line, and no in

terest on t side of the
the cash
changed
Qutside

coarse grains

TORONT‘O
“Press D

LIVERPOOL
April 9.—Corn

Groundwood Pulp and
ample water power are the
main raw materials for the
economical production of
newsprint paper.

Since the demand for news-
print grows steadily regard-
less of trade depressions, it is
but natural that the demand
for Groundwood Pulp must
increase with equal steadi-
ness. The demand for com-
modities varies, but there is

MONTREAL TORONTO

The Raw Material
of a Newspaper

We have prepared an interesting analysis of
the Newsprint industry.
upon request.

NESBITT, THOMSON & COMPANY

LIMITED

Royal Bank Biilding, London, Ont.

ever an insatiable demand
for news.

Fortunately Canada is
blessed no¢ only with vast
forest wealth, but also with
enormous water powers to
permit the economical pro-
duction of Groundwood
Pulp and newsprint. Thus
our necwsprint competes
favourably in the world’s
great markets, and has be-
come our greatest exporting
industry.

A copy will be sent

HAMILTON WINNIPEG
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