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in the Prince Well had to cense, the drill hiring 
«track i boulder ; H would be necessary to dig 
down to it. The Goderich is yielding nearly 
100 barrels of salt daily. The brine holds 
«teedilv at WO to 06 degrees of strength. Proe-

Ci for the incoming season are regarded as 
fuL

— - •••—r----------

Sailing ÿfir5.

Detroit axd Milw.uekk Railwat.—The 
following were the gross earnings for the weeks 
eetideed :— ;

1887. 1868.
Jsnnsrv, 4lh week......  $18,830 $21,8315
February, 1st week ... 22,487 20,518
July, 2n<i week...........  *623 1W.718
March, 1st week........... 24,623 1WJ18

$81,780
Gbeat Westerx Railway.—Traffic for tbl 

week ending March 13, 1868.
Passengers........„....s...j.. $22,074 17
Freight ami live slock...... 29,8355 38 * ,

■ Mails and sundries ........... 3,746 60

Total..................  $55,676 15
Corresponding week, 1867 86,836 84

Decrease ,i.......... . $31,160 69
Northern Railwat.—Traffic receipts for 

week ending 21st March, *1968.
Passenger*........................ $2,592 44
Freight....,........................ 3,625 56
Mails and sundries , ...j... 200.74

t ■ Total Receipts for week, $6,418 74 
Corresponding week, 1867 , ? 854 02 ,

Decrease..................... $1,435 28
— The Government hare declared their in­

tention to state a policy with respect to the 
gauge of railways to be hereafter incorjiorated.

^fesiuraarr.

' The lyacRAXCK Bill-On the 27th this sub- 
ject was discussed in Parliament Hon. Mr. 
Rose moved the 2nd reading of the Bill, and ex­
plained its object as 1* mg that Insurance 
Companies, both fire and life, should, at stated 
intervals, give full publicity to their affairs, 
and should "also make a certain deposit as a

rran tee for the stability and good faith of 
Companies. Some years ago a similar Art 
waa passe* 1. but applicable only to Fire Insur­
ance Companies. Since that time Life Insur­

ance Companies liruf become of great impor­
tance, and it now became the duty of Govern­
ment to make provision with regard to these 
Companies, ami also to improve the provisions 
formerly made with reference to Fire Insurailre 
Companies. The prot Lsions of this Bill were 
in the interest of the public. Some of the 
companies took exception In it on the ground 
that individuals should lie left to satisfy them­
selves as to the solvency of the companies with 
which they did business. He joined issue with 
them on this, holding that it was the duty of 
the government to protect the public in matters 
of this kind. It was objected that the bill 
ought not to apply to companies chartered in 
Canada, trat 04W to foreign companies. Another 

"that it should not extern I toobjection was, 
mutual insurance companies, 
first of these objections, he tho 
tant that the same principle 
all companies doing Imsiness11 ponies doi _
was -willing, however, to make such modifie»' 
tions in committee as would allow, companies 
chartered in Canada reasonable time to realise 
sufficient assets for making the necessary de­
posits. As regarded the other objection, the 
bin would apply not to companies on the 
pdrely mutual principle, but to companies 
partly mutual and partly jiroprietary. Time 
would be allowed tiieae cnm]suiiee to put their 
affairs on such a footing that the hill would not 
operate harshly with regard jo them. It waa 
said it would lie hard to compel companies 
which had already invested to change their in­
vestments into Dominion stock. He consider­

ed there would be no hardship in this. Hie 
Government would be quite rmdy to convert 
say five per rent Government bonds into their

Suivaient in stock. There had been a com- * 
lint that thé Bill did not exteffil to marine ié- 
surancr. As regarded ocean marine companies, 

as we Had no companies of our awn doing that 
business, it would he obviously a dangerous 
thing to drive such companies «way by a regu­
lation that might he obnoxious to the*. As 
regarded inland marine companies, be did 
not tee what reaeon could be «Sown for requir­
ing a deposit ffimi them. In conclusion, he 
sard the object of the Government was not to 
give a monopoly to a few large companies, luit 
to place the insurance business throughout the 
country on a ah basis.

Hon. Mr. Cartier said insurance business was 
not either by English or French law considered 
a commercial operation. In the I x> war Canada 
courts no one had ever held that the ml* 
evidence applicable to commercial cqwrat: 
should apply to hanking and Insurance opera­
tions. He held, therefore, this waa not a bill 
affecting trade. • L

Hon. Mr. Fisher held that under the Imper­
ial Act of Union, fire insurance Companies, 
being Provincial in their object^, were subjects 
for local, not federal legislation, lie drew the 
aame inference from the list of subjects pres­
cribed’ for fedeéU legislation, in which insur­
ance was hot included.

Mr. Young sal*I several ( ompsnies hail gone 
to the Ontario Législature and received power 
to do business ptrtlv ou'inutua) anil partly on 
cash principles. Having thn< received their 
charters, it wnfcld lie a singular thing1 if this 

6 had Big po

New Yone Iksvbahck DeraeraniT.—An 
earnest memorial to Governor Fenton, request­
ing the re-apnointment of Mr. Barnes, as 
Superintendent, has I wen signe* I by 97 of the 
City Fire Insurance ('• mi |ernes, by 15 of the 
Life C wpanics, inclwlmg the Mutual, and by 
all tl e Marine Companies.

Flan Rmvirii. Toronto, March 28. -Stable 
in rear of Fawke’s, undertaker ; loss $460, no 
insurance.

Hinghamptoâ, Co. Grey.—March 17.—Pla- 
nock’» Hotel ; loss $3*S>0, no |<articulare. 
Algeo's shoeshiip ; loss $80D. insured for $400
in 1 1 Waterloo Mutual.

Slrpert.

not
As reganled the 
rhtit was impur 
hould extend t*> 
in Caiiaila. He

a preliminary meet 
ing a Printer’s Life Insurance I

I fera
Mutual Life Ids. Co. for 1867 amounted to 
$1,204,044 24. Mr. W. H. G. Baubien, a epe- 
cial agent of the Mutual, received a gold watch 
aa a reward for having paid into the Com|*uiy 
the largest amount of premiums in six months.

legislature hail the power to edme down upon 
them nml re*|u|re them to make a deposit of 
$50,000. T*. '•

Hon. Mr- Rose said this Bill was, to a large 
extent, a transcript of the Act passed in 1863, 
and no siich objection as that now raise*l was 
urged to it.
. Mr. Sn^ith said if this was pot a bill affect­
ing trade, this legislate re coutil not deal with 
the subject at all, without trenching on the 
privileges of the Local Legislatures. The point 
was one pf impoitanve. and the Government 
should at least ask time to consider it.

Sir John A. Macdonald said this point was 
one not of order, hut of jurisdiction, which 
must not be decided by this house merely, hut 
by both houses by actual enactment which 
woud he subject to disallowance by Her Ma­
jesty. As the point was an important one, he 
would suggest to his hon. friend to postpone 
the second reading, to gllow time for debating 
that question in its legal aspects.

Mr. Speaker said it was not for him to de­
cide w hether this was among the claw* of Acta 
which this Legbdature could deal with accord­
ing to the Umtin Act ; hot, as to the point of 
order, he must hold that insurance companies 
were not necessarily trading companies m’the 
broad sense of the term “trade,” which meant 
the importation and exportaition of goods to 
market.

Hon. Mr. Rose, in accordance with the sug­
gestion of the leader of the Government, then, 
moveil that the debate lie adjourned till Mon- 
day—Carried. '

—Tlie Hertford Life and Accident Insuraix-e 
Company, of Hartford, has resolved to discon­
tinue acciilent business and get their charter 
amended, changing the title to the “ Hartford 
Life Insurance and Annuity < ’ompany,"

—The Zmsv.wiK# Times says that an inter 
national life insurance enterprise, Intendeil, 
like the Atlantic Te legraph Company, to unite 
two great nations in spite of an intervening 
ocean, will soon be organize*! and equipped on 

: a grand scale. It will be entitled the “ Euro­
pean American Life Insurance Company,

—The printers of New York City have held 
meeting for the. purpose of form- 
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Can as A oust withhold a Roucvt- In a 
distant southerly city an agent for one of our 
most popular Life Insurance Companies, saw 
prolier in the discretion of hi* judgment to 
withhold a policy for which he had made ap­
plication to the home office, and which had 
been forwarded to him to be delivered. It 
ap|wara that the policy ap|dicant, for some 
cause, was not «Me to pay the premium at the 
time of the n revel of the |*nliry,-and con­
sequently asked fur a delay until a specified 
time, to which the agent asacuted. About the 
time, however, set for payment of the premlam, 
the ajqdicant was taken sick, of which the 
agent was advised, and on that recount refused 
to accent the premium when tendered, or 
deliver the policy. Some time after the 
rant died. Npw the question presents it 
had the agent any right to withhold the policy. 
The application" for insurance had been for­
warded liy the agent, ami the company ha* 
issued the policy ; thus completing their part 
-of ti e contract, with the exception of delivery. 
Had the agent returned the policy frr cancel*- 
dation upon the failure of the applicant to pnÿ 
the premium, there coukl he no question of hi* 
right to do so, or he could have specified any

Crtirulsr time for the payment, and after the 
n-compliance, could rightly here procured 
its cancellation <>r withheld it. But if he 

fuse*! to deliver tlie policy at any time 
ujsiii lwtween himself ami the insure*l, or 
within a reasonable time after its arrival at his 
office, upon the premium due thereon being 
profferred, the company may he compelled ta 
give the applicant the benefit of the insurance. 
The data of a policy’» vitality may he incorpor­
ated within it-elf. Tlie premium ia the con­
sideration of the contract. Upon a failure on 
the part of the grantee to pay the premium at 
a sjiecified time, or accord mg to the general 
custom the policy becomes void. But if the 
agent grants or accedes to a delay, whether ia 
si*eciflc or general terms, the policy rente me ia 
force ; and though death should intervene 
while the i*>llry is unpaid, tlie law will a*mme 
that the agent was satisfied with the security ; 
that he was not obliged to give the time asked ; 
but as he did; it waa in the exercise of his com­
petent juilgnient. and the amount of the policy 
won 1*1 lie * I lie to the representatives of the 
deceased. It did not affect the, contract that 
the man was taken seriously ill before comply­
ing with bis put. The only question is, did 
he or his representatives offer to comply with 
it at the time agreed upon. The physical con­
dition, the habits, the sanity or the general 
health of the applicant are subject to the 

j scrutiny of the medical officers of the company ;
I upon this examination depends the accepting 
' or rejecting of the application. If it is accepted 

the policy dditv« from the accejitaiiee (as waa 
decided ny the Supreme. Court of Missouri), 
ami the company are held to meet the contin­
gency of death, unless the insured refuses to 
pay the premium.— Western / «svniscc /tenetr. 

I B*|»Wwi«»litt or ItrsvRAXC* Aoistu tv 
THEIR Companies.- Suit was brought in one 
of the Cincinnati curt* to recover a part 
of the salary of the plaintiff for hi* serviceeae 

I Ment from June, 1866, to December, 1868. 
He claimed that he contracted to «erre for 
$3.500 a year, and 10 per cent, of the net 
profits of the general agent in this city. H« 
received the regular salary, hut was iwt paid 
the percentage of profits, for which thia auit 
was brought. The defemlant* denied nuking


