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Prince Well had to cease, the drill having
a bouldér ; it would be necessary to
to it. The Goderich is yielding nearly
barrels of salt daily. The brine holds
steadily at 90 tb 95 degrees of strength. Pros-
for the incoming season are regarded as

ful. :

Railway News.

DetROIT AND Minwavkse Rainway.—The
following were the gross earnings for the weeks

——
8

! mentiol —
1867. 1868.
January, #th week...... $18,330 $£21,855
February, 1st week 22,487 20,518
July, 2nd week.......... 24,623 19,718
March, lst week... 24,623 19.718
$90,063 $81,789

GrEAT WesTERY Ramway.—Traffic for thd
week ending March 13, 1868.

e R e W $22.074 17

Freight amd live stock...... 29,835 38
ils and sundries ......... 3,746 60
Totall.......oov.teenic $55,676 15

Corresponding week, 1867 86,836 84

Decrease .............. $31,160 69

NORTHERY RamLway.—Traffic receipts for
week ending 21st March, 1568,

Passengers ......co..ccoveenee $£2.502 4
TIIR... oo e oosaresiodesdins 3,625 56
Mails and  sundries......... 200.74

- Total Receipts for week, 86,418 74

Corresponding week, 1867 7 854 02
Decrease...... ..o $1,435 28

—The Government hayve declared their in-
tention to state a policy with respect to the
gauge of railways to be hereafter incorporated.
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* TaE INSURANCE BILL.—On the 27th this sub-
was di in Parliament. Hon. Mr.
moved the 2nd reading of the Bill, and ex-

ined its object as being that Insurance
Companies, both fire and life, should, at stated
intervals, give full publicity to their affairs,
and should also make a certain deposit as a
guarantee for the stability and good faith of
the Companies, Some years ago a similar Act
was passed, but applicable only to Fire Insur-
ance Companies. Since that time Life Insur-
ance Companies had become of great impor-
tance, and it now became the duty of Govern-
ment to make provision with regard to these
Companies, and also to improve the provisions
formerly made with reference to Fire Insuraitee
Companies. The provisions of this Bill were
in tf:ninu-rest of the public. Some of the
companies took exception to it on the ground
that individuals should be left to satisfy them-
selves as to the solvency of the companies with
which they did business. He joined issue with
them on this, holding that it was the duty of
the government to protect the public in matters
of this kind. It was objected that the bill
ought not to apply to companies chartered in
Canada, but oyly to foreign companies. Another
objection was, that it should not extend to
mutual insurance companies. As regarded the
first of these objections, he thonght it was impor-
tant that the same principle should extend to
all companies doing business in Canada. He
was willing, however, to make such modifica:
tions in committee as would allow companies
chartered in Canada reasonable time to realize
sufficient assets for making the necessary de-
ﬁ-iu. As regarded the other objection, the
ifl would apply not to companies on the
ly mnmt:ll plrim'iplle, but to companies
partly mu an y proprietary. Time
would be allowed un':encmthuni’- to put their
affairs on such a footing that the bill would not

operate hapshly with regard fo them. It was
said it would be hard to compel companies
which had already invested to c! their in-
vestments into Dominion stock. He cansider-
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ed there woukl be no hardship

nivalent in stock. There had been a com-

int that the Bill did not extend to marine id-
surance. As regarded ocean marine companies,
as we Had no companies of our own doing that
business, it would be obviously a dangerous
thing to drive such companies gway by a regu-
lation that might be obnoxious to them. As
reganled inland marine companies, he did
not sce what reasion could be shown for requir-
ing a deposit ffom them. In conclusion, he
said the object aof the Government was: not to
give a monopoly to a few large companies, but
to place the insurance business throughout the
country on a safé basis.

Hon, Mr. Cartier said insurance business was
not either by English or French law cousidered
a commercial opération. In the Lowwy Canada
courts no one had ever held that the rules pf
evidence applicghle to commetcial (-pentio;s
should apply to banking and insurance opera-
tions. He held, therefore, this was not a bill
affecting trade. }

Hon. Mr. Fisher held that ubder the Imper-
jial Act of Union, fire insurance Companies
being Provincial in their objecth, were subjects
for local, not federal legislation, He drew the
same inference from the list of suhj pres-
cribed' for fedeml legislation, in which insur-
ance was hot included. )

Mr. Young sakl several Companies had' gone
to the Onfario Legislature and received power
to' do business partly on'mutual and partly on
cash principles, Having thus received their
charters, it wolilkl be a singular thing if this
legislature had the power to come down upon
them and require thein to make a deposit of

Hon. Mr. Rose said this Bill was, to a large
extent, a transcgipt of the Act passed in 1863,
and no such ohjéction as that now raised was
urged to it. :

Mr. Sniith said if this was bot a bill affect-
ing trade, this legislature coulil not deal with
the subject at all, without trenching on ‘the
privileges of the Local Legislatures. The point
was one pf importance, and the Uovernment
should at least ask timé to consider it.

Sir Johm A. Macdotald sakl this point was
one not of order, but of jurisdiction, which
must not be decided by this house merely, but
by both houses by actual ehactment which
woud be subject to disallowance by Her Ma-
jesty. As the point was an important one, he
would suggest to his hon. friend to postpone
the second readjng, to pllow time for debating
that question in its legal aspects.

Mr. Speaker said it was not for him to de-
cide whether this was among the class of Acts
which this Legislature ¢ould deal with accord-
ing to the Union Act ; but, 8s to the poiut of
order, he must hold that insdrance companies
were not, necessarily trading ¢ompanies in ‘the
broad sefise of the term ‘““trade,” whi¢h meant
the importation and exportation of goods to
market,

Hon. Mr. Rose, in accordance with the suz-
gestion of the leader of the Govermment, then,
moved that the debate be adjournegd till Mon-
day—Carried. © *

he Hurtford Life and Accident Insurance
Company, of Hartford, has resolved to discon-
tinue accident business and get their charter
amended, changing the title to the “ Hartford
Life Insurance and Annuity Company,”

The Insurance Times says that an inter
national life insurance entarprise, intended,
like the Atlantic Telegraph Company, to unite
two great natious in spite of an intervening
ocean, will sooh be organized and equipped on
a graikl seale. It will be entitled the “ Earo-
pean American Life [nsurance Company.”

—"The printers of New York City have held
a preliminary meeting for the. purpose of form-
ing a Printer’s Life Insurance Compnay.

—The total premium receipts of the Pheenix
Mutual Life Ins. Co. for 1867 amounted to
$1,204,044 24. Mr. W. H. C. Bau a spe-
cial agenat of the Mutual, received a gold watch

as a reward for having paid into the Com ]
the largest amount of premiums in six nonl‘ul:l,.
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in thit. The | Nrw Yomk Instmawcr Duul"nr-m.:_:.-
dig | Government would be quite ready to convert
sdy five per cent. Government bonds into their

earnest to Governor Fenton, request-
ing the rea nt of Mr. Barmes, as
Superint has been signed by 97 of the
City Fire Insurance Companies, by 15 of the

Life C nmpanies, inclading the Mutual, and
all ti @ Marine Companies. ‘ vd

Fire RECORD. —Toronto, March 28.—Stable
in rear of Fawke's, undertaker; loss $400, no
insurance,

Singhampton, Co. Grey.—March 17.—Pin-
nock’s Hotel ; loss $3000, no  particulars.
Algeo’s shoeshop ; loss $300, insured for $400
in the Waterloo Mutual.

Zaw Report,

CAN AN AGENT WITHHOLD A Poricy?-Ina
distant southerly city an agent for one of our
most popular Life Insurance Companies, saw
proper in the diseretion of his judgment to
withhold a policy for which he had made ap-
Jdication to the home office, and which had

n forwarded to him' to be delivered. It
appears that the policy-applicant, for some
cause, was not gble to pay the premium at the
time of the arrival of the policy,~and con-
sequently asked for a delay until a specified
time, to which the agent assented. About the
time, however, set for Lmym«-m of the premium,
the applicant. was taken sick, of which the
agent was advised, and on that vecount refused

to accept the premium when tendered, ar ?

deliver the policy. Some time after the apphi-
cant died. Now the question presents itself:
had the agent.any right to withhold the poliey.
The application for insurance had been for
warded by the agent, and the company had
jssued the policy ; thus completing their parg
iof the contract, with the exception of dem
Had the agent returned the policy for

Jlation upon the failure of the applicant 4o ps
‘the premiium, there could be no question of his
right to do so, or he could have specified any
;particular time for the payment, and after
non-compliance, conld rightly have

its cancellation or withheld it. But if he re-
fused to deliver the policy at any time

upon between himself and the insured, or

,within a reasanable time after its arrival at his

office, upon the premium due thereon being
profferred, the company may be compelled to
give the applicant the benefit of the insurance.
The date of a policy’s vitality may be incorpor-
ated within itself. The premium is the con-
sideration of the contract. Upon a failure on
the part of the grantee to pay the premium at
a specified time, or according to the ge

custom the policy becomes void. But if the
agent grants or accedes fo a delay, whether in
specific or general terms, the policy remains in
foree ; and though death should intervene
while the policy is unpaid, the law will assume
that the agent was satisfied with the security ;
that he was ot obliged to give the time asked ;
but as he did; it was in the exercise of his com-

* petent judgment, and the amount of the policy

would be dide to the representatives of the

deceased. 1t did not affect the contract that

' the man was taken seriously ill before comply-
| ing with his part.

The only question is, did

| he or his reyresentatives offer to comply with

it at the time agreed upon. The |-hgdc&l con-
dition, the babits, the sanity or the
health of the applicant are subject to the
scrutiny of the medicalofficers of t‘I:: wmpp.;y;
upon this examination depends the acce
m!'rr'pcting of the nm»liu?iton. If it is nwepiz
the policy ddtes from the acceptance (as was
decided by the Supreme Court of Missouri),
and the company are held to meet the contin-
geney of death, unless the insured refuses to
pay the premium. — Western /nsurance Review.
RFSPONSIBILITY OF INSURANCE AGENTS TO
rHEIR CoMPANIES.—Suit was brought in one
of the Cincinnati courts to recover a part

of the salary of the plaintiff for his services as

t from June, 1865, to December, 1866.
:f:“chimed that he contracted to serve for
$3.500 a yeur, and 10 per cent. of the net
profits of the general agent in this city. ~ He
received the regular salary, but was not

the pé ge of for which this suit
was mnmm denied making




