
.• v8 f
'Sfa®

VOL-X*X No. « / . r«

XXX. No. 6“ M...... <"'*=^=
r g SF . /.

the JOURNAL 6

OF COMMERCE, TUESD
AY. MAY II, 1915 Wm■

ms*EE SYSTEM ^Wra«iTa*Sf*S
“ SHOWN 8Ï FIGURES

PAGE SEVEN A1—
fi

DESPITE DENS 111 “■» m bs no m II 
DBS DEED STEIDT u"a"™"

ITONDOiun
(Special to Journal of Commerce.)

T,rk, May U-A Plan to enable the people ol 
fork to make savings deposit» and eecure In- . _

, In the citya credit haa been outlined by ai rresent Time, Tea Continues Active
" ,„h Lewlaohn. of Adolph Lewleohn * Bona, who Wifll ■» l_ J' , C

Ad” Pteet hl„ idea, If carried Into effect. might aave ® *® Indication of
“fcl,y from five' to ten million dollar, a year.' It Reduction

dd five the camera of amall incomea a means of 
deposit, he said, and cauee a deeper lntereat In 

municipal activities.
dr I.ewleohn suggested that the city establish of- 

of deposit to be kept open from early until late 
tie day for the purpose of receiving deposits on city 

c!edil. and that the city pay 2H to 3)4 per cent In

terest and redeem the scrip or repay the deposit on 
sixty days* notice, or on demand.

-The purpose of the plan,” he said, "Is to widen 
for city's bonds, lessen the cost of her-

,tepJoward R, 
of Trade With 

I States

BEDS SUPPLY

emov.
(Special to The Journal of Commerce.)

New York, Maÿ 11.—An order for 2,000 freight cam 
for Russian railroads has been placed with the Can- 
adian Car and Foundry Company. The work of let- 
tin* out parts of the two war order contracts calling 
for approximately f8R.000.000 of material is practical
ly completed. In the manufacture of the 5.000.000 
shells alone it is estimated that close to -*' 000,000 
pounds of copper will be used.

Sinking of Lusitania and far East 
Embroligo had Li ttle Effect — 

■ay Restrict Shipments

BUYERS ARE WARY

n-S'--
SHIPMENTS MAY BE RESTRICTEDN.w Silver, Frequent,, 

Actually Issued, Have 
illy Silenced. Priées Have Undergone Heavy Advance Mr Nathaniel Curry, president of the 

says conditions In Canada are improving, a stimulus 
to business being given by the

Fer Rise Are Being Diecueeed Actively by 
Wholesale Trade and Importers.

company.

ror Week Have Been Few When Hap
penings Are Considered.

resentatives of Cuba at the
iti Washington by Secre-

next, will be able

enormous war supply 
contracts placed with manufacturers in the Domin-I

In common with many other commodities, 
of tea has undergone a heavy advance 
eons for the rise, which

He figures orders now belnk filled aggregate 
1150.000,000. and that the total under

to be negotiated directly and inevnjunctlon with 
the shell commmlttee will be roughly f260.000.000. 
President Curry s estimate of buelnee already placed 
In the United States is f600.000,000. which 
be multiplied two

1 the longest and firmest 
merican countries 
s to trade with the 
ial dealings.
Currency to Ours.

make "Dollar exchange” 
■y relations between H,lv. 
Republic has done this by 
system, based

the price 
, and the rea-

tbirty or
negotiation and

towards 
: United

averages about 4 cents per
^ed money and furnish the small Investor with » Pound, are at present the subject of active discussion 

of investment, while at the same time interest- the Winnipeg Commercial.
w him more Intimately In the business affairs and Those who hold that present quotations 
tomclal condition of the city. A lower rate of In- Justified point to the statistical position as shown by 

thus be secured and thrift will be encour- the Board of Trade returns and other official sta 
„el among the wage earning class." tistlcs covering the three months subsequent to the
Jr. Lewisolm advocated also the sale of bonds In Imposition of the increase in duty, which in 

The success Parlson with the similar period 
do not show

the market New York. May 11 —Chemical 
have not changed

trade conditions 
Export demand forMR. P. C. LARKIN, 

A prominent Canadian Tea : 
been advancing steadily for the

materially.
specialties continues active 

•tricted by the inability of buyers
Mere* ant. 

past few weeks.
and business is only re- 

to secure

amount can 
or three times with any prolonged

averaged well 
Domestic consumers 

the market 
ahead. Soil a

duration of theterest will tonnage.

for export nt 3%c.
Sales of caustic soda have

EENEEir QUIET TOE ||
WE GROCES LIST WEEK

a pound. N. Y. CURB ACTIVE.
New York, May ll.-Curt, market opened .Irong,

uPon gold 
a unit, with the American 
system, which

are receiving goods under this figure, butggall denominations to wage earners. 
et the United States postal savings bank was given 
u proof of the feasibility of the proposed arrange-

of the previous 
any significant departure in 

hand, the increased importation 
to the shipments which were .held 
iod of raids

Asked.retains a strong position with output sold 
ash and blenching powder have 
of strong caustic

was pro.
nomic t>efence of October 
into effect, and different 
ring carried over from the 
y systems to the national 
merican money has b.>Pn 
the

Hid.stocks on 
being largely due

int. Pet. . . 
Prairie ... 

express Anglo . . , .

i.<î .not felt the Influence 
soda to date, but dealers .100

•My plan," said Mr. Lewisohn, “will save the city 
cent. Interest, of $4,000,000, for bankers’

up during the
autumn. The High Freights and S,entity of Tonnage Interfere 

with Transhipments—Demand for With
drawals Not Good in Past Week.

confidence in theon tea ships in the earlier HP*market prospects.
Aside from development* in the Japan.China 

brogllo. suggestion of

18%Pennn. 4%>.................
Profit Sharing . 
Stores . . . .
Rlker ............................
Rradon ..........................

figures are as follows : —the 1 per
missions and profits on the $400,000,000 for which it 

securities during a year. In time the city

98%
•• • 2 15-10 3 l.|0a more or less complete cut

ting off of the primary drug 
a material curtailment of shipments from the 
empire, the destruction of the 
German submarines

1913-1914.government, but so 
ency no effort was 
local commerce

9%
should be able to reduce the interest on its outstand
ing debt, accomplishing in all a saving of from five
to ten millions a year.”

markets of Chinn andStock at 
end of 

month, lb. 
137.501.130 
133.872.000 
129.822.570

and for.
7(Exclu.iv. Leased Wire to Journal 

New York. May 11.—The
7%Imports. Mikado's 

steamship Lusitania by 
and the accompanying Indication

Deliveries of Commerce.)
primary grocery markets

7 7%lb. lb. Now York. .May 11.-Curl) market active 
Prairie was 315 bid 
of 298.

inter-Petroleum gained % to 9.

December ..
January............. 29,086,834
February .. .. 23,741,217

• . 41,945,073 were quiet during the and strong, 
comparing with a closing price

29.063.308
32.715.965
27.790.637

several millions uf the 
on has been taken by tin: 
itablish its quotations j„
e American unit; by the j
changes to fix prices in 
ir market to make <nu. .
' York basis rather than *j 

system of arrobas

past week with the tone of 
"f raw sugar were

that trans-Atlantic transportation will hereafter be 
hl. ... , , , , . . I great,y restricted and subject to exorbitant war risk

The spot quota!ion wàVnrm a"t TîO ! lh«e "a, boon little of consequencerm at 4',0f affecting the drug market within
Instead of reflecting the Far Eaatern 

however, prices asked for

prices generally steady. Purchases 
limited to small lots, refiners 
icy of waiting.

DRUG REVIEW.
I New York. May 11.—Business in drugs and chemi

cals during the week quieted down somewhat, wP2t 
activity generally confined to a seasonable demand 1 
for several specialties. Domestic buyers proceeded 
cautiously with their purchases, caring for only im
mediate requirements.

Importers are bullish regarding camphor and in 
some cases predict a shortage by the end of the

cents which was paid for prom,,, si,,,,ment, to this i 
Other ports paid 4.77 , , „is f„r ,eCond ha„ | 

May shipments. The Cuban 
ing the week

the week. Hid. 
.. 36 V*

94,773,124
•r%

89.569.910 American Zinc . ..............
McCrory........................
Standard Oil. \.v...............
Standard Oil. N.J.
Prairie................................
Ohio Oil....................................
Profit.................................
Greene Cannnea...................
Rlker .........................
Stores .......................
Juneau .......................
N. Y. Transportation .. 
British Amn. Tub....................

Chile Copper..................

Braden .............

complication.1914-1915. *pot stocks of such Japan- 
| ese KOO<ls a!i menthol, camphor, agar and vegetable 

1 wax have been shaded in 
: Plies In this market have been

52 65crop report issued dur-
Stock at

month, lb. 
121.251,526 
135,862.000 
133.295,000

• .. 183was given a bearish interpretation
j stocks.

ar market was quiet and steady, 
inquiry in thoymarket 
owing to the heavy bookings 
account of domestic 
booked ahead and in 
position with regard to 

The demand for withdrawals

180Imports. Deliveries. ing to the large increase in several instances, as sup- 
more than adequate for 

current requirements, and competition among local ' 
holders has increased greatly.

I ®lmll»r|y. there ha, been no uplift l„ price, for »uch 
Chinee commodiu,, a, „„l,e c,„la oil, or
rhubarb root,

397The refined sug-lb. lb. -----  3159 Change.
«change may have a 
yet been disclosed, in
securities on the U ,v. 
ctions are made only in 
onds of the Speyer and

There was a foreign 
basis uf -i.iiO cents in bond. '

December .. .. 71.635,204 

... 49.108.500
February .. .. 29.180,763

26.274.266
34,508.026

135 I .ITJanuary ..
The ideas have been produced by the recent heavy 
contracts placed in Japan by both European and Am ■ 
erican interests. Opium was quiet with supplies on | 

hand large and Indications for a liberal crop for the 
current season. Botanical dru 
age flowers were advanced 
leaves were marked off. Coal tar and phenol deriva
tives continued scarce and there was a firm tone to 
prices. Various synthetics, including carbolic 
coumarin, thymol and benzoate of soda were advanc

es 2 15-16remitly made for the ; 
Refiners are well 

a position in take up a firm

33,737.522 28consumers. so
7 7%149.924.467 93.519.814 «» local stocks have been 9%export business. ample, hut I 9%! Further, according to these

*“ W*re *CtlVe- B"" ! Probability of increased 
sharply, while malic.)

m,Itract, wore not ! “ V' *h,c" l“ very limited ,upply here
»*"« l" the fact thab" J*CY° a V,r,uul eml,arso by Groat Britain, ha, 

not favorable for active , Ul,vu"c-'1 «'« further of late „ the proapoct 
I ^°r "P'r-'shlng .spot good, with ahlpment, from the 

| T Y" <“irk<'ned by the warlike preparation, 
land talk of an ultimatum from Japan to Cldnn.

J Higher price, have been named In nil offer, of 
; shipment, of new supplies of menthol, camphor, ngar 
and anise and cassia oils, as

Itthere is no
consumption or shortage of 

regular supplies to warrant any fresh development 
which would justify this new level, and they 
bute the present situation to gambling by speculators, 
partly based upbn an anticipation of a further i„- 
crease in duty.

M%amounts which 
»• Now that parity is 
owever, it will be 
uote American 
without the elaborate 

h would have been

very good during the week 
weather

... 11 % n%
conditions were 

consumption. All refiners 
basis.

15 Irt

securi- werc i.u a firm six cent l'% *
19 U»%

The spot coffee trade continued quiet during the 
: "ii n hand to

114% 115%
week with roasters still buying 
basis. Quotations

ed. 7mouth
were a little firmer nt the start 

l»ut toward the

7%upon the other side it is contended that with the 
practical cessation of shipments from India until the 
opening of the next , 
plies from Ceylon and 
try ordinarily relies 
rupted and curtailed.

he new 
-alls are coming daily 
the Republic^ asking 

and silver. The 
Iver, heard in 
y issued, have 
rness to obtain it at 
currency. . 
ipleted am 
[organ & Co
in the bullion in 
for bullion is inctir- 

uba under

currency ex- WHEAT SHOWING STRENGTH
Chicago. May |] 

strength, 
demand

on the better tone of nearby futures
COPPER PRICES STILL FIRM.

New York, May 11.—Prominent 
quote 19 cents for electrolytic, the price being 
changed from that of the past week, 
business is reported but confidence of 
in the strength of their position is 
international situation.

An official of an leading agency 
reason why copper should not maintain 
Every indication that the 
its scope widened, 
per metal.”

— , as of anti-
close of the week prices settled luck into their old ! ”°ny fron* ,apan aml ™na. and It I, presumed that 
positions. Rio 7s were qubted at 7 , (.nts ailfj Santos I local market for these
4s 10 cents, Brazilian markets w.m steady and offers W,lh lhe stlffcnin«; markets in these

I duction.

Wheat
Reports that Austria 

were bullishly construed, 
came from Oklnhumn.

| Uorn w„ firm with further scaur,rd short cover- 
Ing. Export demand was quiet.

strong with offerings

season next June, the considerable 
had accepted Italy's 

Insect complaints

regular sup-copper agencies

No large new 
the copper men 

unshaken by the

woods will soonJava upon which this 
are likely to he largely inter- 

11 is stated that heavy sales of 
tea have been made in Colombo 
via Vladivostock and in

sympathize 
countries of proven a in in coast freights were firm. 

The Rio market was quiei
., . account | a moderate inquiry for the

- —. wh„c 1 ^ -- - -

Sion of Java tens to Holland, 
is the abnormal

!"n‘hr COnl'nUcd "b",nce "f -n -mtlvn demand for 
nrrd, of the trade, i P rr"m ,lomcstlc consumer, price, of this 

are light, and the mills arc firm ' ootlc hnvc ''een lowered by the 
| The" 18 no pressure from holders who feel that the **”ln- 
statistical position warrants bonfi.l. m the future 

«■my and navy The demand from distribution is expected to Improve 
before long when previous purchase, „„ absorbed.

Shortage „e . , , ’’’J’" markel fl,r ."P1"» was firm m tone, and the 1 Improvement this morning and cotton nrlee.
caused by the almost total cessation of suunMe f0'"tS trades felt that the recent arrivals bad been well ah- two to nine points. A general feeling 
Russia, which ordinarily furnishes nearly threc-quaT- their'effect ' 8"uuld have «= nerv.de the ring

ters of the total quantity used in the principal 
tries of production. Japan s

a ml ..Icaily. there beingfer Russian

leading Importers
Oats continued

ang enu-ms says: "There is no
A further bull factor CORN PRODUCTS CO.

'torn Products Refining Com
mie of about 85,00» bush, 

present Indications earnings foe '' 
current year will compare favorably with what they 
were In preceding year.

its strength, 
war will be prolonged or 

greater consumption of

purchases of tea for New York. May 11.—COTTON SENTIMENT BETTER.
New York. May 11

contracts.
Certain pany continues to grind at 

•I" corn n day. FromSentiment showedexperts also anticipate that shipments 
be interrupted owing to the

conalderablo 
were up 

of relief ap-
... nnd Wal1 Street buying

coupled with New Orleans purchases Is in the 
ket In some quantity.

a cun tract 
rovernmrnt is <-;i||. .1 
he bullion COFFEE MARKET FIRM.

New York. May ll.-Coffee market
every irn

opened firm. 
Bid.lilties.

ill pay for itself and 
rd a handsome 
tvill be locked up for 
e bank and also on 
of the factors whici 
it par has been the 
rident Men oca 1 and

Paris. May 11.—Hpot wheat 
day nt 1.87% cents.

High freights and tlie svarcltv 
centuated by the renewed nativity 
which will interfere with the

power to supply ton 
chests 

all of which is

"f i"hu.-ige are
"f Hi- submarines, 

transliljum i,t>-. it |.s 
pointed out that pepper futures are Mull» ; 
which tend to stiffen the ideas

unchanged from Muti-July
6.98 chests is also affected by7.0ÈSeptember 

December , 
January ... 
Harch ....

„ , , thc fact that such
7.12 must be bound with hoop iron, almost 
7.20 produced In Germany, and stocks of which 
7.28 East have now become exhausted.

In any case at the

7.85.
I7.19 Mian spots

of luddi i - < Hinders7.20
me expected to show more interest in market.7.32 7.40 present time the tea 

tinues active, with no present Indication of 
duction from the. figure, recently reached.

Those interested in the manufacture 
or selling of textile materials 

should keep a copy 
of the

trade co:v
New York, May ll._Rio 

419,000 bags;
COTTON FUTURES OPENEDmarket unchanged;

Santos off 50 reis; 
Port -receipts, 

receipts* 23,000.

QUIET.
a Year ago 196,000.The pur- 

nnounced is to limr 
5.000.000. or half <■' 
HI it shall cl earl- 
a larger amount, 
e of extreme 
hundred thousand 

'or the redemption 
re inimical to n,.

Liverpool. May 11 
2 points.

-Cotton futures open' d quiet, off 
At 12.30 p.m. the market

stock, 497,000;
22,000.

a year ago 1,136,000. 
Last year 16,000. N. Y. COTTON OPENED STEADY.

New York, May 11.—Cotton mmInterior May-June. July-Aug. Oct.-.\< 
5.27

Jan.-Feb. Igainst 14,000. 
Rio exchange Close .... .. 5.16

^ ! Open "

1 I !
! Prices were easier with middlings 
j 4.000 bales; receipts, 33.000 bales; including 
j American.
j .Spot prices al 12.4.7 p.m. were: American miiMh ig, ! 

j fnir «.ltd.; good middlings 5.60d.; middlings 5.24.1 ; l '

urdiii h y

opened steady.
-----  9.45
-----  9.95

9.80 
i 0.02

on London 12 ll-16d., July 5.22unchanged. 5.42 >2 
5.4 7 5.7 • jAugust ... . 

October ... . 
December ... CANADIAN

TEXTILE
JOURNAL

5.25CASH
Liverpool. May 
to l from 

2 soft
c««h corn opened up % ,

clitped I," tj'"'1' lmchan8=d 'com Monday,

WHEAT OPENED

H. Cash wheat 
Monday; No. 

winter 13s lid.

At 12.30 p.m. there wan a limited demand foreasy.

opened easy, ofl 
13s 8%<1

!

2 hard winter
The csia i - 

mended by Charl-=
COTTON FUTURES QUIET.

Liverpool, May 11.—2from Monday p.m.—Futures quiet 1 
points off, sales 4,000 bales, including 3.800 
May-June 5.14% ; July-Aug. 5.26%;
Jan.-Feb. 5.60.

who has been aid
American j 

Oct.-Nov. 5.4L

8s 3%d.the new law. bin low middlings 4.80d. ; good ordinary 4.40d 
4.1 Od.

commission w!, - . 
v which opera f I 
nfall of Diaz.

.. SUGAR FUTURES QUIET.

and°r,ktea“yy ” ~Susar
LONDON METALS.

London. May 11.—Spot copper £ 77 12s 6d, off i. 1 
17s 6d. Futures £78 12s 6d. off £2 2s 

Electrolytic, £88 10s. up 10s.
Spot tin. £164. off £1 10s; futures 
Straits, £168. unchanged.
Sales spot tin. 30 tons, futures. 40 
Lead £ 19 17s 6d. asked £20 10s.
Spelter £62, unchanged.

PHILADELPHIA STOCKS.
Philadelpha, May 11.—Market

Electric Storage..............................
Ton. Belmont.................................

market openedNew.
at ion of a 
a question as i" 
r. Conant said !>■ 
et Journal tu-ihx 

Us was a ps> 
ctlon of thc 
t in any case a 
ably be adequate 
er with gold, 
hether the local 
r money largrlv 
accept the new 
his subject have 
rcular letters to 
both the United 
ailway, Light <S- 
accept the new 
American monex, 
Dney received at 

contracts with

opened quiet.
6d;GO

May............
July...........
August........
8«Ptemb

l Bid. 4 1 -16, up 1-161 58 handy MSgra• • • 3.73
••• 3.89
•.. 3.95 
••• 4.01

£ I 64. off £ I.

THE HIDE MARKET3.971
4.0(1
4.05 New York. May 11.—There 

in the market for hides yesterday. Each issue contains many 
valuable technical and practical 
articles on the manufacture of 
textile fabrics.

new developments
JUTE IS QUIET.

May H.-Jute is quiet 
the trade 

Rain is

The inquiry from 1Kew York. 
Interest in 
inspects.
!°g8 ^ smaller, 

the
June-shi

tanners for common dry hides continued 
and there were no sales reported.

BOSTON STOCK MARKET.
Boston. May 11.—Market opened buoyant. 

Butte & Superior,
North Butte .. .

very light

were re- 
No changes 

The city

and uninteresting.
The market

apparently steady and previous quotations 
peated, though these are still nominal.

centre* about the 
wanted, it is said, 

Calcutta is

new crop 
and the sow-» 

not offering the fibre 
reported being 6

61, up f. 
31, up 2 % 
32%

last price were reported in wet or dry salted hides, 
packer market was quiet. Also tradecents for May. news summary, 

new machinery notes, special 
reports on domestic and foreign 
raw material markets and other 
features.

Bid. Asked. '
NAVAL STORES MARKETthe HOP market Orinoco.................

Laguayra .. 
Puerto Cabelio .

Maracaibo .. 
Guatemala .. 
Central America
Ecuador ................
Bogota ....................
Vera Cruz ............
Tampico .................
Tabasco...............
Tuxpam .................

31
30% 
30% j 
30%

:
S®"”" »•« Pacific Cot^ T Wer<! "° ”eW «-vélo,,-

TL11 d,SthlF.ll=hed toP,TaKet’ and the
r>‘ »aF, hopa 17,* ,t0tal ab«n== of demand

to cho,cen to ,s: -

0,n"an,, "'Us 5 to 6.
Rifles, i„. " 

mm'- io,„ i ~l rim=

'»11~8 t0 ,
Boh«mi,n. 1»14_f>3,2 °lda- 6 to 7.

New York, May 11.—There is no change in the situ
ation, the market for naval stores being 
the basis of former prices on a fair demand from 
the consumers.

steady at
30

30 31
On the spot turpentine was quoted at 48 cent» 
Tar is steady at the basis of «5.50 for kiln 

and 25 cents more for retort. Pitch Is

28after a spirited 
! new national 
>uld accept Cu• 
erican coin, hut 
equire the new 
accounts when 
sit was in cx- 
however, with 

ito circulation, 
ico National in 
anches, makes 
Idence of dis- 
1 soon become

THE ONLY MEDIUM FOR 
THE ADVERTISER WHO 
WISHES TO REACH THE 
TEXTILE TRADES IN 
CANADA.

n24% burned
31 steady at $4.00. 

Rosins, common to good strained is quoted at $3.6R. ! 
The following were the priées of rosins in the 

B, $3.70 to 3.80; C, 3.70 to 3.85; D, 3.80

25
25

to 3.90; F!,
3.90 to 3.95; F, 3.95 to 4.00: G, 4.00 to 4.10; H, 4.05 to 
4.20; I, 4.05 to 4.35; K, 4.00; M, 4.75 to 4.85: 
to 5.70; W G, 6.00 to 6.10; W W, 6.20 to 6.25.

25
25

Dry Baited Selected: — N, 5.69
Payta..................................................
Maracaibo .........................................
Pernambuco ..... ...............
Matamoras ......................................

Wet Salted:—
Vera Cruz .....................................

Santiago ...............................................
Cienfuegos ..........................

City Slaughter Spreads ...........
Do., native steers, selected 60
Do., branded............................
Do., Bull .. .... ...............
Do., cow. all weights ..............

Country slaughter steers 60

Do., bull. 60 or over .

20to 33.
20to choice 12 to Savannah. May

! sales 500; receipts, 316; shipments, 65;
Rosin, no trading; sales none; receipts, 846; 
mente, 10.405; stock, 61,006.

Quote: A. B, $3.25; C. D. 3,30; E. 3.35; F, G. 3.50; 
H, 3.65; I, 3.65; J, 3.70: K, 3.76; L, 3.90; M, 4.20; ?t 
6.16; W G, 5.60; W W, 5.70.

11-—Turpentine13; medium t\i Subscription Price: «2.00 per year in Canada 
«2.50 per year elsewhere

Special club rate to mill employees

Advertising rates end Information on request

quiet 43 cents; 
stock. 21,464.

20
20 /I

to 35. --•3
/17% .rib

17%
'END.
tany has de* 

2% per 
9th to shait - 
three months 
uaMbr' of ti.e 
•6 '

16SH 16A Si17[•Il Liverpool. May 11.—Turpentine spirits, 38s 3d. 
Rosin common, 12s 3d.23

or over 19

F -CROP CONDITIONS ARE17)i
EXCELLENT.

Chicago. ni„ May 11,-Atchison'a weekly crop report 
says crop conditions are excellent all , 
tern’s territory, except for damage from 
.COr",.anf _°n bottom Iands in Texaa- Some damage
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