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Absolutely Above the London
Market

SENTIMENT LESS BULLISH

Heavy Liquidation in Gencral List is Anticipated

January

New Yo
of activity
prices showed gains on Wednesd

s close, althoug

Missouri
taking
Kuhn,
solicit proxies for

presentatives
After the opening
1315 at the end of a few minutes

unchanged at 14 the stock fell t

Reading opencd unchanged at 15185 but rose on th

next few tran

ri Pacific was reactionary as a result of profit-

the annnal mecting at which re- These &

f ihe Goulds' will retire from the board.

cactions to 1562, while Union Pacific, afte

IAMHIIEAH TOBACCO COMPANY

IF TD CTAgNe ML GO
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bacco Co, hua muiuled new ncgutmnmh with the gov-
unrnenl regarding a plan it has for the making of

P rhcularlylntere!tlnl“!’nce varrled the Metropolitan Tobaeco Co. its exclusive selling
a

yent.

| The proposal of the American Co. is that it be per-
mitted to make the Metropolitan Co. its selling ag gent
las a step toward business efficiency, but with the ex-
press understanding that the Metropolitan Company
sell to jobbers in competition with itself at a scale
jof prices sufficiently lower than that charged retail-

dert in New York Seems to be Good—No ¢rs to make it profitable for the jobbers to handle the
But Undertone

goods of the American Co.
The American Company, with other components in

21.—There was a good volume the former tobacco combine, was understood several
t the opening of the stock market and | months ago to have given assurances to the govern-
a 2

h | ment that it would no longer regard the Metropolitan
compan

as iis exclusive selling agent, but would el

llowing the publication of the news that to other jobbers at the same scale of prices as was
ollowing

Loeb and associated banking interests would demanded of the Metropolitan
Loeb associc

surances were given the zovernment  to
avoid a thr

atened suit which the zovernment was
o considering as a result of the char:sc that the selling

arrangement was designed to nullify the decree of the

e Supreme Court dissolving the tobaceo combination,

ramd was therefore in contempt of the court

|

Retiring President of the Montreal Eoard of Trade.

MR. R. J. DALE,
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ittsburgh advices give a more favorable aspect lu‘

steel trade. Mill operations in the district are now

stated 10 be at 50 10 55 per cont. of capaciiy whicn | Disorganizing Condmom Caused by
{ shows considerable gain in rate of production as com-

§ Based its, pessatts War Briefly Reviewed--Trouble in
“Most interesting news has just been cabled to us| Finance Be“n Before War

by our London corres podnent, he states that the Bri-

HAD FAIR SURPLUS

Milling Industry Had Fair Year.~Pulp and Paper Was
Active and Satisfactory.—Many Relief Funds
Started.—32 Members Deceased.

tish iron market is excited with pig iron ‘prices rapid-
Iy rising. The makers of pig iron, especially produc-

ers of hematite or bhessemer iron, are now being
obliged to pay 15 shillings (3.65) per ton for freight
on ore from Spanisy ports to Middlesbrough

“Other branches of the iron trade are finding their
costs advancing hecanse of the searcity of labor and

are raising prices

\Mithough admitting that the war has done much

“Our home markets she no ense in hiy - :
Thets show no zreat increase in huye| disorganize Canadian affairs and finances in gen-

ing The railroads are quite frecly placing ord

eral. Mr. 1L ). Dale, retiving president of the Doard

for such track muaterial as spikes, bolts, and angle

of Trade. strikes a note of optimism regarding the

bars But are ot wrdering large quantities of rails. It

ONOON BANK RETURN

I8 reported Southern Pacific has bought 30000 tons
¢ ; ? Pacitie 1 ough ! Uny ned conditions were caused by the ont
of rails, the Norfolk and Western has bousiic 5one .
| . n t h real demanding extraordinary. Governmental
Ptons from Cagge Steel Coo oand L NORteel 'R
Wi Fhat six months hid elapsed without causine
duets Co. has b doorders from South Ameriea for
<pecind hardships to those not engaged (n the actual
2000 tons
fightin Wit trabuate to the effectivent of the

Cepiin arge order for line pipe has been




