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■P E THE GROUND LAST hAverage High and Low Prices of Representative Rail* 

way and Industrial Bonds on American Ex­
changes.

Purchase sf 4i Per Cent. Outstanding Common Stock 
of Pacific Teleptjpne Designed to Settle a Long

Standing Pressure for Dividends. j

^ Continues Quiet—Rico and Tapioca F 
Coffee List Shows Some Slight Reductions 

Made by Jobbers.Recovery Slow and Even Discouraging 
but in View of Conservative Bankers, 

Things are Improved
Below Normal

Below we present a tabulation of 26 active high 
grade and representative railroad bonds showing the 
average high and low prices for the past nine years, 
and up to date, the bonks taken being: Atchison gen. 
4s, Atchison adj. 4s, Atlantic Coast Une 4s, Baltimore 
& Ohio prior lien 3%s, Central of- New Jersey 5s, 
Chicago & Alton 314s, Chicago & Northwestern deb. 
5s, Chicago, Milwaukee & St. Paul gen. 4s, Chicago, 
Rock Island Pacific Railroad gen, 4s, Chesapeake & 
Ohio 1st cons. 5s, Chesapeake & Ohio gen. 414s, C. C. 
C. & St. Louis gen. 4s, Denver & Rio Grande cons. 4s, 
Erie gen. 4s. Lake Shore 314s, Louisville & Nashville 
uni. 48, Missouri, Kansas & Texas 1st 4s, New York 
Central 314s, Norfolk & Western 1st Cons. 4s, North­
ern Pacific prior Hen 4s, Pennsylvania Company guan. 
414s, Reading gen. 4s, Central Pacific 1st ref. 4s, Un­
ion Pacific 1st 4s and Wisconsin Central 'Central 
1st 4s.

L dtc the fact that in some directions, busim 
ia reported to be increasing in volume 

LjhB Christmas rush, there have beeen but few 
of note in the local grocery markets. In 

F*" r a tetter and more active tone has devel 
Jj dried fruits are also, in demand.

fact that a decline-in sugar has

Boston, Mass., November 80.—The decision of Am­
erican Telephone Co., to offer its own stock in ex- 
cahnge for the minority common shares of Pacific 
Telephone and Telegraph is more' than a perfunctory

It accomplishes the result of removing what has! . TEN THOUSAND TON ORDFP
been a constant thorn in thé side of the American I —---------
Télepmone ' management, and that has been the cla-| Rod, Bar, Nail, Wire 
mor for dividends of a certain speculative group who 
have been heavy holder* of about $8,000,000 of this 
common stock.

in#

PUBLIC OPINION POTENTI

Menace of Foreign Action Still to be Met, But it Can 
be Reckoned With as is Case in Bond Depart­

ment, by Limited Selling Prices at Start.

jxspite the
Leasted. and was not thought improbable the 

has been a steady one. New•nd Billet Mills Are 
Full Time, Double Shift.—Wire 

Shipped to England.

»k.
Working .. *ek, In sugar 

y weaker and there were no sales of raws at 
This Is the lowest they have been then 

Orders from France are reported t

nd

New York, November 30.—Lost ground is being 
steadily regained. Recovery is slow, and at times 
even discouraging, but in the view of conservative 
bankers things are much improved, 
nificant, I may add. that the 
were offered—but who refused—great blocks of se­
curities at théir own prices following the Stock Ex­
change shutdown, became buyers of the latter when 
the Stock Exchange re-opened.

Resumption.
Public opinion is potent. The public has for weeks 

desired resumption of Stock Exchange business, if 
only on a restricted basis. Having yielded to its wish­
es, as to bonds, it is probably that the authorities 
will not postpone a moment longer than it is abso-

N .he
Several times this common stock has been subject Sydney, C. B., November 80.—At th 

to market manipulation and priced have been in- are two thousand men employed at* f?°ment there 
flated æ high as 860 per share, or double the book Steel plant here, more than two-third t D°minion 
value of the stock. The American Telephone' Co. has busiest times. When the war broke o t ^ f<>rCC in 
done all*that it reasonably could to discourage these the world over slumped, the Big s*d ^ business 
speculative movements, repeatedly calling attention I company with thoupsands of other in tu* Plam' in 
to the fact that Pacific Telephone common was hope- compelled to curtail its staff to th ^ tl,tion8' Waa 
lessly out of the dividend class and that it was selling for a time things did not look «nv ™ nlmum and 
far above Intrinsic worth. ' ever, bit by bit bueiuero kept p,^1 ^

The offer of two shares of American Telephone for day everything is humming along just 
each nine shares of Pacific common amounts to the low normal. Rod, bar, nail wire 
issuance of about $2,000,000 of additional American working full time, double 
Telephone stock and imposes an addition of $160,000 ton order of rails is being rolled 
to dividends. There will, of course, be no income of wire have been shipped to England 
from the $8#000,000 Pacific Telephone stock turned in I ments will follow 
in exchange, so that the $160,000 paid in dividends 
is Just so much out of the American Telephone

m out, and refiners are finishing up the ordei 
L Locally, the market acted independently o 
snd continued on the easy tenor of its way.

light, and dealers are only buyin

trn «

SIR JOHN FRENCH,
Commander of the British Army on the Continent, who 
praitos the work accomplished by hie

And It is sig- 
same big capitalists who

ail actual wants, and no more. They prefe 
lit the decline, which they are one and all c< 

materialize. They state that refiners

Je

101.88
98.88 
87.72 
91.60 
97.56 
94.76
94.96 
93.08
87.92 
89.94
90.92
89.20
88.92
88.88 
89.52
90.96 
91.00
90.20 
90.08 
90.16 
87.49

High. 
.... 105.64

............104.04
..... 100.12 

... V. 100.52 
.. .. 100.00

............ 98.48
.... 97.44

............ 96.72
. ... 95.16

------ 91.40
. . .. 92.64 
... ., 91.68 
.. .. 90.12 
.. V. 90.00 
.. a. 92.12 
a* ad. 92.40 
.. 91.96
.. 91.44

. ..ti 90 92
..............91.32
- ... 90.16

It.
1905

PUT IIDÜSTE it will
Bjtually come to their levels for the need of 
jjness which this would undoubtedly bring forw

1906
UP until to-

! 1908 Inhere is very little business passing in mloasses 
[though stocks on hand are quite sufficient to fill 
fajjnand which might arise. It is thought that 
Lh.i will continue steady for some time, as th1 
Lgally the slow time of .the yeat- in this market 
fflnnness is shown in the market for rice and t 
L Md the cables indicate that the markets tl 
iye also qiute firm. The shortness of the Indian ci 
Le given to account for this. The different grt 
b patna would be the principal sufferers should 

kported shortness develop into, anything like a s

There have been but few changes in the coffee it 
fcto, although the new list issued by coffee job! 
contained some reductions in certain lines.
|onot amount to a very great deal. The demand 
ihown but little improvement, and it Is not thou 
that this market will show any marked activity 
lome time to come.

a shade be- 
and billet mills are 

a ten thousand -> 
Four shipmenta

1909
shift, and1910,

1911
10

1912 other ship.luteiy necessary the restoration of trading facilities 
generally.
ation is still to be reckoned with.

K) as soon as possible. 
A Chicago despatch states that 

sur- I week two' thousand

1913 .........................
August. 1913 
September. 1913 
October. 1913 
November, 1913 
December, 1913 
January. 1914 ..
February, 1914 .,
March, 1914 .. .
April. 1914 .. ..
May. 1914 ....
June, 1914 .. ..
July, 1914 ....

The following shows the average high and 
prices of 12 representative active industrial bonds, 
these taken being Am. Cotton Oil 4%s, Am. Thread 
4s, Amer. Tobacco 6s, Amer. Tobacco 4s, Am. Hide & 
Leather 6s. Colorado Fuel && Iron 5s, 1943,
Leather 5s. Distillera’ Securities 5s, International Pa­
per 6s, 1918. U. S. R 
U. S. Realty & Imp. 5s:

I admit that the menace of foreign liquid- 
But it can be

10
President of Merchant’s Association 

Outlines Trade Mark and 
Patent Measures

on Monday of last 
men who had been out of em.

- I P1°Y,nent 8lnce last spring returned to work in th* i
The basis of exchange figures out about 25% for South Chicago plant of the Illinois steel c “ 

Pacific Telephone with American Telephone at 116.1 The resumption of work at this plant has b mpanir j 
This is a fair price and several points above recent ed by inepming rail and structural steel ord" ^ 
quotations. It covers the book value and property Chas. M. Schwab, who is known to be one^f ^ 
assets of the common and is felt to be an equitable brainiest and at the same time, most caution” ^ 
Consideration for a stock which is earning less than 1 thorities in the American Steel business' decla^"
2 P C' that he is convinced that the corner of the dep^T

The American Telephone Co. has already express- eion has been turned, and that prosperous industry 
ed its opinion, of the value of the 50.5 p.c. of Pacific I conditions are now in sight.
Telephone common which it has owned for years. It I Last spring when confidence 
is understood that this stands on the American Tele- I business

met, as is now the case in the bond department, by 
limiting selling prices at the start, 
body knows the exact volume foreign selling of our 
securities would reach. High authorities differ great- 
ly. There are, I understad. pessimists who figure that 
a billion of securities would be shifted to this side by 
the foreigners in the event of a market. That would 
be one-fifth of Europe's estimated holdings of "Am­
ericans." That such calculations are overdrawn, and

it)
Moreover, no­li

0

IGNORE WAR SAFEST0
h

ThWith the Exceptior^rtf Belgium Patent Office» in all 
the European Countries are Transacting 

Business as Before the War.highly extravagant is the opinion of the informed 
in international affairs. Without doubt it is justl-

wa& returning to thetied by the fact that two years preceding the war 
oversea holders of our stocks and bonds

of America and the beliefAccording to ^most recent advices, the European 
war,does not affect the course which should be fol­
lowed by Americans owning industrial property 
abroad, except that somewhat longer periods should 
be allowed for communication and it is advisable to 
transmit funds instead of relying upon the ability 
of foreign agents to make 

With the exception of Belgium, the Patent Offices 
in all the European countries are transacting business 
as before the war, except, that many of them act less 
promptly upon applications.

In most of the European countries, including those 
which are not at war, provisions, have been made 
with a view to relieving difficulties which may be 
encountered in maintaining the. validity of patents 
by payment of taxes and working, but the diverse 
provisions (with few exceptions) are either inapplic­
able to citizens of the United States 
to be safely relied upon.

France has made a broad provision applicable to 
all patents whereby payments of taxes 
lng fees may be suspended until the cessation of 
hostilities.

phone books at a valuation materially less than the I ground that good times were in sight Mr Schwab 
price paid to the 49 p.c. holders. spread the spirit of pessimism abroad by publicly

Incidentally it is interesting to note that with the stating his conviction that the worst was yet to come 
acquisition of Pacific Telephone stock American Tele- I to the commercial and financial interests 

phone will become substantially the entire owner of ca. Many think that when such a sturdy pessimist 
the stocks of all the different Bell subsidiaries out- is able to see daylight ahead at the

I The following table shows 
hrices in the local grocery markets

GROCERIES.
[ The following table shows the prevailing prices 

MM local market this week: —
[ SUGAR—
I Extra Granulated—
[jMlb. bags..........................

Sand 5 lb. cartons................................
^Second grade, in 100 lb. bags..........
S Extra Ground—
jarrelB..........
S lb. boxes ..

!■ n—.j__ i .

the active rangewere per­
sistent sellers in London and New York.
I hear, will sell rather freely when opportunity per-

Germany,

But it is also to be bomein mind that the 
Germans were heavy and persistent sellers of our 
securities from the Balkan .outbreak up to the begin­
ning of the present conflagration.

Central
of Ameri-

:

ubber 6s. U. S. Steel s.f. 5s, and
.. i present time,

side the New England group. In practically all the there is ground for hopefullness, if not confidence, 
rest of the country the parent company ownership that the war is not going to 
will amount to more than a 90 per cent, investment. American business

necessary payments.

High.
............100.41
.. 100k 50
.. .. 96.66

...........  96.25

..." .. 97.88

........... 97.08
..6.. 99.50

.. 99.41 
r.. •. 98.25 
.. .. 94.90

95.83 
.. .. 96.33 
.. .. 95.16 

.. 95.66
.. 97.50 
.. 98.00 
.. 97.50 
.. 97.16 
.. 96.61 
.. 97.00 
.. 96.33

94.41
93.66
76.50 
80.90 
93.66 
93.00
93.33
95.50
92.16 
94.12
94.33 
95.00
93.66 
94.00 
95.41 
97.00 
96.83 
96.00 
96.43
96.16
94.66

The War.
hTe European catastrophe has drawn the banking 

interests of oLndon, Paris and New York closer to­
gether than ever before. There. Is no neutrality in 
our financial world. The sympathies of Wall Street’s 
American bankers are with the Allies. Those of 
German and Jewish bankers—for Obvious reabdhs—are 
with the Kaiser. It is not surprising then that as a 
result of war the relations between London’s banking 
interests and America's leading banking house are 
more intimate than for years. During the Franco- 
Prussian debacle of 1870, J. S. Morgan raised $50,- 
000,000 for the former nation. It is not probable 
that J. P. Morgan and Co. will undertake to finance

prove so destructive to 
as was at one time dreaded.

6.71905
6.811906 .. ..

... 7.0! 

... 6.71
1907

me oil niter in
TEXAS MES NI KFINE01

MEMO CARPET CONCERN1 1908 .. ..
1909 .. .. ' Ÿ x:.
1910

7E1911 ...................................
1912 ...................................
1913 .........................
August 1913................
September. 1913 .. . 
October, 1913 .. 
November, 1918 .. 
December, 1913 .. .. 
January, 191* .....
February. 1914............
March. 1914 .. .. .. .
April, 1914................ ..
May. 1914___ __ ;..
June, 1914 .......................
July. 1914......................

it
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Beaumont, Tex., November 30.—Authoritative an­
nouncement is made here of plans for the' most im­
portant development In the oil industry of Texas and 
Oklahoma that has taken place for some time.

The project Involves the erection of an oil refinery 
on the Neches River near Beaumont and construction 
of a pipe line from the oil fields of Oklahoma to the 
refinery, a distance of about 660 miles.

It is stated by J. Edgar Pew, who represents the 
syndicate that is back of the enterprise, that about 
$15,000,000 will be expended in carrying out the ela­
borate plans.

Mr. Pew has purchased a tract of 165 acres of land 
which will be used as a site for the refinery for $166,- 
000.

6.9E

IB-tfoxes.......... . .T .... .
lyitel Diamonds—

or too uncertain 7.IE[ Thompsonvllle, Conn., November 30.—At a special 
meeting of the stockhoI4$re of the Hartford Carpet 
Corporation, held at its plant here, approval was voted 
of the resolution of the directors to dissolve the 
porate existence of the company.

This action was one of the final steps growing out 
of the recent purchase of the Bigelow Carpet Corpora­
tion and the subsequent consolidation with mills in 
Clinton and Lowell, Mass., known as the Eigelow- 
Hartford Carpet Company.

The resolution of the directors was adopted on Oc­
tober 14, and the deed of transfer was signed in New 
York on November 13, and filed in the town clerk’s 
office here.

The local carpet mills now become legally a part of 
a concern capitalized at $13,650,000.

... 7.3E

(Is: and even fil- 7.4C
IWbrl. boxes..................... .
fMlb. boxes............................
teutons and half cartons .... 
[Crystal Dominoes, cartons .. ■.

7.50
the French Republic In the present crisis on any col- 
losal scale

.... 7.60
-though rumor says they will. But I un­

derstand that Henry P. Davison's trip to England is 
largely for the purpose of furthering plans which will 
put additional funds within reach of the French Gov­
ernment.
greatest war loan in history and will be abh 
cially at least—to continue its military operations 
for some time to come without strain. But the French 
Government is not so comfortably fixed. No great 
amount of gold, of course, will be shipped to France 
from this side, 
be started, I understand, when Sir George Paish and 
Henry P. Davison settle down in oLndon, will simply 
be big fresh credits here for supplies.

Germany has provided an extension of time of nine 
months for paying taxes upon condition that the 
plicant file in due season a petition to that effect 
and prove that the war is the direct cause for his in­
ability to effect the payment.

Austria has provided for an, extension of time up­
on petition, but whether it applies in favor of those 
not actually engaged in the war or to citizens of 
the United States is too doubtful to render it 
tainly available.

Hungary has provided a moratorium of two months 
for the payment of annual taxes on patents.

Great Britain has made no provision for 
tension of time applicable to patents.

Norway has provided a certain extension of nine 
months upon payment of a fine; but in view of the 
fact that communication by mail with Norway is 
open it is not advisable for citizens of the United 
States to rely upon its application.

Spain provides for accepting the payment of taxes 
where the delay is proved to be due directly to the 
war. Such proof would be difficult In the 
zens of the United States.

Portugal has provided for delay until after 
tion of the war upon condition that the 
then made be considerably greater, 
may be made In,Portugal without difficulty, It is 
necessary for citizens of the United States to 
to this.

m 8.75
8.85ap-

YWlow—
1

... 6.35

... 6.65
... 6.35

0.2.Great Britain has successfully floated the
1.........

MoImim—
utadoe8, puncheons 
utadoes, barrels ... 
rbadoes, half-barrel

per gallo
.............. 0.36—0.38
.............. 6.39—0.41

■............. 0.42—0.43
per cwt 
—3.50 

.... —3.40
per 1

.... 0.06 —0.06 

.... 0.05%—0.06 
• ••• 0.06%—0.06: 
----- 0.06 —0.061

DOMINION BANK DECLARES BONUS
MAKES 14 PER CENT. FOR YEAR. Mr. Pew and associates have extensive oil produc- ' 

lng interests in Oklahoma. They have also recently 
entered the Tampico oil fields and expect to obtain 
large quantities of the crude product from Mexico.

The sequel of new negotiations, to The Dominion Bank has declared the usual quar­
terly dividend of 3 per cent.

; Rice—
Bice, grade B .,
R*, grade C. .
. Imported Patn
N», 224 tbs.....................
Mbaga, 112 lbs............
ffcttter bags, 56 lbs. . 

brown ...
Coffee—

I** Government Java
km Mocha................ ..
km Maracaibo............
km Jamaica................
km Santos .,.

In addition to this, 
the shareholders will receive a bonus of 2 per cent., 
thus making a total distribution to them during the 
year of 14 per cent, which has been the usual 
for the last few y cart.

RICH STRIKE ON TECK-HUGHES PROPERTY.
The Teck-Hughes property, which is under option to 

the Nipisslng Co., reports a rich strike. The ore ia 
IN THE SNOW SHOE REGION. I Bald to run 128 over a good width. The Great North­

ern Silver Mines, formerly held a majority of the 
Teck-Hughes stock and Nipisslng bought from Great 
Northern.

TWO NEW COAL DEPOSITSPeace Prospects.
Is peace in sight? Finance has keen nostrils. It

amount

is not unlikely that it will sense the end of the gi­
gantic murderfest across the seas quite as quickly as 
the military critics who have made so many bad 
guesses since the shrapnel began to fly. 
financial quarters, I find, the convictions is forming 
that before June economic conditions will have stop­
ped the unprecedented conflict.

No great war was ever ended for want of

Beliefonte, Fa., November 30.—Two new coal de­
posits have beeif found in^the Snow Shoe region, a 
four-foot vein at Taub Hill, by the Lehigh Valley Coal 
Company, and a five-foot vein at the mouth of Beauty 
Run, by the Kelley Brothers. Both operators bavé 
Just completed a thorough test by drills of the terri­
tory underland, which developed a very large deposit. I worth of motor trucks have been bought by the
In fact, the owners believe they have discovered more Eur°Pean governments, on which factories are now 
coal than has been taken out of the Snow Shoe dis- worklnS 24 hours a day. 
trict in fifty years. ---------------------------------

up the question. President Roosevelt, when such a 
step was proposed either by the railroads or the 
trusts, always fought 1L The Administration, I have 
reason to believe, is pretty uneasy over the labor 
situation, and the problem of wage reduction made 
necessary—in the opinion of Big Busines 
cline in prosperity due in turn to a riff and legislative 
influences—as the wise ozservant James J. Hill points 
out—and not to the war.

In some
0.85NINE MILLIONS IN MOTORS.
0.33

Detroit advices say that in the last six weeks $9,-case of clti- . 0.27
. 0.25

money.
Nor for lack of food for armies. Physical exhaustion 
is another matter.

0.27Riopayment 0.20
0.21*

Rio.It requires no expert knowledge 
to realize that the appalling loss of life in this 
colossal death grapple canot go on for years. Be­
sides there is the more definite consideration—and 
even probability—that "meantime a great decisive bat­
tle will bring the end unexpectedly in view, 
ready, as I have said, some financiers think the 
chances of such outcome are steadily Increasing.

Commission Houses.

As payments
Dried Fruits—

Both companies will develop the new find by open­
ing up extensive operations. As now proposed, the 
new mines will be equipped with the most modern 
electrical mining machinery. A large number of 
additional miners will be given employment and the 
present output of coal from the Snow Shoe will be 
itibre than doubled.

PLANS PUBLIC UTILITIES.
The town of Lachlne at the next session of the Que­

bec Legislature, will ask for power to to inaugurate 
municipal gas works, municipal ice plants, and the 
building of underground conduits for public utilities.

It will also be asked that the number of liquor tav 
ern, liquor shop and bottling establishments be

The Bond Houses. its
.......... 0.14 —0.15
..........  0.10 —0.119J

o.io —o.ii$|
•------ 0.16 —0.18
..........  0.07%—0.08^
............ 0-7%—0.14^
..... 0.06%—0.07 
..... 0.06 —0.18
.. .. 0.07%—0.08%

Investment houses are getting better results from 
their out of town agents.

P®els: Lemon ...; 
• Oranges 

Citron ... .

Their travelling men re­
port that many people who have with-held funds 
waiting for the clouds to roll by are now disposed to 
place them.

Provisions more, or less like the foregoing have 
been made or Way be expected In other countries, but 
unless conditions are materially changed, it is plainly 
advisable for .citizens of the United States to take

Al-

Relaxatlon in money and the passing 
of hysteria make for new conditions which account 
for the Increased demand not only for. municipal bonds 
but for the standard railway issues.

,rated applesthe steps necessary to maintain their industrial 
perty abroad as if there were no war. ed.Wall Street offices are taking on their old air.

Renewal of bond .dealings has whetted the speculative 
apetite and attendance in the customers rooms is In­
creasing. Also office facilities are being grad pally 

News service, tickers and telephones cut 
out to reduce expenses are being replaced, and the 
commission boues, confident that return of normal 
conditions Is not far away, are preparing to do busi­
ness. With resumption of stock dealings, which will 
probably occur within a few weeks at the Idlest, many 
clerks who were discharged or put on half pay- and 
given indefinite vacations two months ago, will be re­
instated. Which no doubt means that Will Street 
will begin the new year under normal conditions.

Washington.
The railroads will be granted an advance In rates, 

but bow much of an advance is not yet decided. That,
I believe, is the weight of Washington opinion. Pre­
sident Wilson is still represented as in sympathy with 
the roads and desirous of an increase of 5 per cent In 
their freight tariffs. He wants his horoscope of se*ma to have 
brightening business prospects made good and a fav- decline of the past four months, 
orable rate decision would help. That is why, doubt- 18 Btlli in the nmrket for big requirements despite her

extensive purchases of the pa r*. three months and 
would buy freely on any slump.

FARMERS WOULD PROHIBITAbove all, the 
great success of Bri.tains* $1,750,000,000 three and a 
half per cent Ion is a reassuring factor in the in­
vestment situation, which will be felt for some time

Raisins
CANADIAN RUBBER COMPANYRUNNING OF AUTOMOBILES.NAVAL STORE MARKET

* - -
adulterated COFFEE.^wa, NovCharlottetown, P.E.L, November 30.—The movement 

against the running of automobiles in Prince Edward
The order recently received by the Canadian Con 

solidated Rubber Co. from the Imperial Govcrnmen 
of duck and gum boots,

"««cum i r. ember 30 —°ut of 266 samples of coffee 
ilfen. n Canada and examined 
L^fcPartment, 49

New York, November 30.—The naval stores market 
was quiet at the week-end. with merely a hand-to-

The
confine purchases to 

actual needs, though after the tyrn of the,year, bet­
ter things are awaited.

Spot turpentine was ^quoted at-,47% cents with some 
circle, asking 48 cent*, but there wae only routine 
Interest shown, 'the trade buyiag, as a rule In lots of 
a few barrels. ,

Tar was repeated at the basis of $6.50 for kiln burn­
ed and retort. t* ■

Pitch wae steady at |4.00. Neither specialty waa

Island has now assumed such proportions that the 
Anti-Automobile Association has developed Into a 
strong organization with branches at various points. 
They are getting ready for the coming provincial gen­
eral election, and declare that they will support no 
candidate unless he pledges himself to vote for the 
total'prolilbltion of aute*»obiles In Prince Edward Is­
land.

The members of this association are almôét all 
desperately In earnest. As 
itostobllés In the province, 

and at the automobile men have quite a following, 
some interesting developments may be looked for lat­
er on.

There is also talk Among the antis of starting a 
newspaper of their own for the sole object of fight­
ing for their cause. Automobiles at present are’al­
lowed to run only threB dâys a week and only over a 
limited territory.

This year a strong iffort was made to secure fur­
ther privileges, but in spite of the fact that quite a 
number of petitions wpse, circulated asking to have 
new roads opened,, thé Government 
any further concessions.

Friends of George H. McFadden quote him 
servatively optimistic on cotton owing to low prices 
and the belief tbAt the latter about discount 
lions. . x ' '

by the Inland Rev 
were found to be adulterated. 

gn matter found consisted
covers only the heavy type 
large reserves of which are always carried.

Fining this special war office order will not inter- 
fere in any way with the shipment of the com pan) 
rubber footwear regularly required by the domes 

trade.
The company, with its eiaf factories 

eight distributing branches'throughout
a position to cope with any special demand 

be made on Its facilities.

mouth business in spirits and rosins noted, 
tendency Is more and more to mostly of chi-

condi-

Cotton shipments have suddenly Jumped up almost 
to normal volume. If the movement is maintained It 
cannot toil to swell very markedly early in the New 
Year the favorable balance of trade. Exports to Ger­
many are now practicable, after being shut off for 
weeks, and the whole world should be attracted to 
the staple under 9 cents.
bales, the largest ever raised, and which is probable, 

been allowed for by the liquidation and 
Japan, I am told,

and twenty* 
Canada, is in 

that may
farmers, and they seem 
there are about fifty àü

CITRUS FRUIT INDUSTRY.
San Fr&ncieco, Cal., November 30.-At least ■ 

too a year will be saved to the citrus fru n 
through discovery at the University of Ca',0"mon 

an Inexpensive process for preserving oran ’ 
and Mme juice., by chemical and mechanical mimiM

Even a crop of 18.2(0,000 #■
continue the subject of keen competition, 

and prices were nominally repeated.. For common to 
good strained 83.76 is asked. ' Following were the 
prices of rosins in the yard: B, C, 88.80: D, 88.08: E, 
84.00; F. 88.06; G, 84.00;'Hi 84.06i l, 84.86; K. 84.10; 
M, 86.26; N, 85.80:^0, 86.28; WW, 88.60.

Savannah. November «.-Turpentine firm 4614 cents. 
Sales 118; receipts .408; shipments 61; stock 88,688.
* Rosin Arm. Sues «68; receipts 2,44»; shipments 
100; stocks 126,107! .Quote; A. B, C. D. E, 81.80;;
O. 82.86; H, I*.«îlff I, «1.16; K. 88-00; M. «4.70; N, 
86.46; WO, 86.06; WJT/I6.M.,

Liverpool, November 90. — Turpentine

lees, he ha* announced his opposition to further fool- 
• lng with the tariff and the appointment of a tariff 

commission. Conditions in Europe, however, continue 
to make the tariff Inocuoue. Exporta are rising and 
imports are tolling.
figure that the balance of trade in our favor for 1914
will not much exceed ,$360.000,000.as against approxi- f Earnings.
mately seven hundred millions last year. James J. Hill ls right. Gross earnings of the rall-

Wagee. roads are the true test of business activity. Every-
œ *- beginning to be concerned, by the body will watch them the closer from now on because

»he sttitpd* tbe 'President wJU ,4k. of hi. reminder, November revenue* I hear, will no, 
tlon. Liquidation of wages has be- show much change either in gross or net. But hopes j 

pt Improbable that this fact will be em- are entertained in some railroad circles that Decern- 
dy by decision of the btcel trust to tske her te„ of tb. km, iooked for tur.

m

-Many domestic 
spinners are also waiting for another back-set In 
prices. Meantime If the world should make 
mind that cottpn is cheap, how could prices be kept 
down. "y ' r

WOOL FOR CANADA.
via London, Nôvember 30.—

announces
The Minis* 

- that It
to Canada

up Its Melbourne,
ter of Trod. o( the Commonwealth 
has been decided to permit «ports of wool 

and Japan

' Nevertheless some observers not grant

•OMfeftUOTAflONS.
New York, November 80.—The Bonk Market 

ed dull and steady.
Westinghouse Conv. 6’s 90, off 5.
United States Steel 6's 99%. up %. 

and Southern Pacific Conv. 4’e 80%, off %. 
x Diners Securities 6’s 66%, off %.

spirits Ms. TO BE SWORN IN AS JUDGE.
Charles Peers Davidson 

at 10.16 in Room 24 o! the ^ 
as à puisne judge o

for Postmaster

gjHH Rosin common 9s Sd. will, to- 
CourtChief Justice Sir 

morrow morning 
House, administer 
Superior Court to 
General

tr Ngllvp Army Miraiics into thic•« CALL MONEY S PEN CENT.
New York,.November 30.—Call money ope 

lending at 6 per cent 4 • the oath 
Hon/D. P. Pelletier,
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