i seeses s 87,000,000
B, 00 ieronnaesnns s $7,000,000

ues Leftérs of Credit negotiabie in ,
» world.

as 127 branches throughowt the

NK DEPARTMFNT
branch of the bank, where
leposited and interest paid,

: CorSt. James and McGill s,
St. Lawrence ‘Blvd., Maisonneyys

money

2%

——

ON BANK
CANADA

——SENEEE A

DIVIDEND 111

ereby given that a dividend atthe

-cent. per annum on the paid-up
of this Institution has been de-
le current quarter, and that the
payable at its Banking House in
also at its branches, on and after
first day’of December, 1914, to
of record of November 14, 1914,

er books will be closed from the
0th of November, 1914, hoth days

f the Board.
G. H. BALFOUR,
General Manager.
tober 16th, 1914,

THE

JF BRITIGH NORTH
AMERICH

n 1836
orated by Royal Charter in 1840.

$4,866,666. 66
$3,017,333 33

JeRL . oonparanas »
d.. ..

- 5 Gracechurch Street, London

ce in Canada: St. James St.
Montrea

VIACKENZIE, General Manager

s Branches in all the
nctuding Dawson City
Jew York and San Francisco in the
3, Agents and Correspondents in
| the world. ) i

the Colonial Bank, West Indies.
y Orders, Circular Letters of Credit
s’ Cheques issued negotiable in all

parts of the world.

;S DEPARTMENT AT
BRANCE

ALL

S

ARD, Manager, Montreal Branch

s me=

sy

OMINION

IND B. OSLER, M.P., President
TTHEWS, Vice-president

OGERT, General Manager

st Funds Should
Be Deposited

; Account in The Dominion Bank.
are safely protected. and ecarn in-
hest current rates

yments are made, particulars of
tion may be noted on the cheque
h in turn becomes @ receipt or‘

n cancelled by the bank.

annually on her navy.

00,000
ing :$16.0 0-ton dreadnoughts for

ding two 28,00

%ﬁ

FTT1]]

R

. COTTON LARGEST ITEM

. Not Reeponsible For the War, Would Have
Their Position Given Due Censideration
in Arriving at Conclusion.

k

sisit, say Messrs. Spencer Trask and Company,
New York.

L4

The main object, briefly stated, is to determine
pow the debts owing by us in England may be paid
Were
the debts owed by our Government, or in large hjocks
Py & few of our corporations,” it would be a rela<
dvely easy matter, as some form of compromise might
howeveér, the
debts are owing by individuals, firms, and corporas

qff most quickly and with the-jeast trouble.

Pe effected. As the matte® stands,

tlons scattered throughout tHe length and breadth
the United States.

contracted by citizens. AS a matter of fact, even

the Government had the necessary power, we doubt
yery much if it would be willing to exercise it, as the
demand of England is, in its ldst analysis, a demand

that, failing other means, our debts should Be paid

' gold.
band. That is the difficulty.

Debt Originated in Imports.

! The question may be asked, how did we manage to
pile up a debt to England estimated as 3200,000,0(‘)0’
The answer is: prineipally through
imports, through payment of freight and insurance,
by dividends and interest on American sectrities, by
the large sums spent in the aggregate by travellers,

or $250,000,000?

and also by the repurchase of American securities,

It is hardly necessary to state that these debts were
accumulated during the months preceding the war.
In normal times we pay off our debts by eéxporting
Thus we
bad a balance in our favor, between imports and ex-
ports of merchandise, in 1909 of $262,600,000; in 1910
of $303,400,000; in 1911 of $561,200,000; in 1912 of $581,

the products of our farms and factories.

200,000, and in 1913 of $693,800,000.

This year, the difference between imports and ex-
ports of merchandise has turned very much against
us, our balance of exports over imports having fallen
from $421,000,000 for the first nine months of 1918,

to $57,000,000 this year.

The heaviest single item of export is represented
1 During the last five years cotton ex-
ports have brought us in about $550,000,000, on an

by our cotton.

average annually. This year, owing to the inter

ference to trade by the war, they have fallen 0“‘ before, are estimated as $200,000,000 or $260,000,000.

Thus in September, which is the first He wasg evidently not familiar with the fact that the
shipping month of the new crop, exports totalled only $1,000,000,000 in gold in the Tredsury is not free gold,
$5,806,707, against $65,744,007 for the same period of
These figures cover our total exports to all
tountries. ~ The heaviest individual buyer ig Eng-
land, who' has taken during the last five years an
average of nearly 3,500,000 bales, or 25 per cent. of
In this September we shidped |
}Ier only §2,000,000 worth, against $26,600,000 in Sep- |

very heavily.

1913,

our total production.

tember, 1913.
Have Shipped More Wheat,

R4

United States Business Men, Sseing That They Aré

resence in America of Sir Goon’g Pl!lh u’ u
b T‘::lnrepresentatlve of the Britlsh Treasiry, has
::z.gd much interest in the objeet of his mission,
s well as in the general causes that led up to his

Concerted action is consequently
difficult, the more so, since olir Government has no
means of compelling the immediate payment of debts

“Other means” we have not immediatély at

¢ : i | ;
It will readily be seen from this how seriously our | serious financial disturbance.

| more than~$16,000,000 in
I8 no improvement next
companiés are

4

improvement rather than a further shrinkage in out
put will 80 be in order.

SIGNAL SERVICE

(Department of Marine and Fisheries.)
Crane Island, 32—Clear, southwest.
Alden.

L'Islet, 40-—Clear, northeéast.

Cape Balmon, 81—Clédr, northwest.
Father Point, 167—Clear, 8ale northwest.

Cape Chatte; 284—Cloudy, strong northwest.
Cape’ Magdalen, 294—Raining, strong northwest.
Point, Amour, 678—Heavy rain, southeast.
COape Race, 826—Cloudy, raining, variable.

. Quebsc to Mentreal.

Longue Pointe, 5-—Clear, calm. In, 9 a.m., Mur-
ray Bay. 8.30 a.m. Florence and tow.
Vercheres, 18-—Cleaf, northwest.
Sorel, 89-—Clear, northwest.
Three Rivers, 71—Cléar, northwest.
Point Citrouille, 84—Clear, strong northwest.
7.40 a.m., Stigstad. 7.66 a.m.,, Cape Breton,
Kamouraska. 3
Bt. Jean, 94—Clear, strong northwest,
Grondines, 9#8—Clear, northwest.
Portneuf, 103—Clear, strong north.
8t. Nicholas, 127-~Clear, btrong north.
Bridge, 133—Clear, strong north.
Quebec, 139—Cleat, strong north. Arrived in, ‘).16
a.m, Laufentian. Arrived down, 7 a.m., Thyra Men-
fer, 7.30 a.m., Quebec.

West of Montreal.

Lock No. 2—Clear, west. Eastward 2.00 a.n. Cano-
bie.

Lachine, 8—Clear, west. Eastward 1.1 a.m. Easton,
1.45 a.m. Byron Whaitaker, $.80 a.m. Masaba, 5.80 a,m,
Robert Rhodes, 6.10 a.m. Port Cdlborge, 6.00 am,
8indbad, 8.40 a.m. Glenmavis.

Galops Canal, 99-—Clear, west. Eastward, 5.80 a.m.
Colonial, 5.456 a.m, McTier, 6.45 &.m. Hamiltonlan, 7.80
a.m. Geo. C. Howe.

P. Dalhousie, 298—HEastward 4.30 a. m. Iroquois,
Yesterday 1.50 p.m. Keywest.

P. Colborne, 821—Cloudy, west. Eastward 11,30 a.m.,
ilroquois, 9.560 a.m. John Crerar, 11.00 p.m. Advance.
| Glenmount.

of

of

it

In,

8.15 a.m,,
in

i

8. 8. Marie, 820-— Hastward vesterday 540 p. m.

v
stuck at settling our debts, which, as has been stated

but simply remains there in great part as cover for
gold certificates issued in its stead. As a nation we

Mot see how the United
Corporation can report earnings of miich
the cutrent quarter if there
month. But nearly ali ateel
well fortified financlally and in a po-
sition to put into practice ecbriomics that will ma-
A terially téduce operdtirg costs. It is believed by many
[ that prodiiction cannct fall much lower and that an

Out, 8.36,a.m.,

EXTENSION OF CALL LOANS

Américan Bankers ﬂit Likely to be Made
Effective ”lﬁ' January 1et.

Basil B. Blackett and bankers and' brokers in
city, there has been formul by infl

Plan Proposed by llr George Paish and Influential

New York, October 81—~Following conferences be-
tween British financial enivoys, Sir George Paish and
%

 Montreal's pre-emin’n. . as a grain e #ting centre
Wi never more clearly 4

: | Which s just closing. n 1919, o new high
Was made when the total expofts of grains
Montreal amounted to 54,305,000 bushels, an in.
orease of 15,000,000 bushels, or.39 per cent over the
tl’nin for the previous year. The 1913 record was
almost equalled on Qetober 10th, when 68,874,000
Bushels were. exported. ' Since that time there has
been 1,748,000 bushels of wheat exportel and as the
| season has still over a month to run, the exports fof
this year will greatly exceed those of 1913 or any
other year in the history of the port.

these main features. 4

Prohibition of short séMing until such time ag othe
er Stock Exchange machinery shall have proved it-
Self in smooth workifg ‘Ofder.
Ear-making as payable in Clearing Housé funds
all securities sold for foreigh account.
The extension of existing call oans by banks and
arrangements by banks to supply for the/call money
market 10 to 16 per 0éft. More money than is now
outstanding on call {oans.+
The prohibition of short selling is recommended
for the purpose of restricting transactions and ac-
cordingly - lightening the burden of carrying stocks
placéd on the market.
It is not timely te spécify the payment for foreign
sales of securities in Clearing House funds, but bank-
ers believe that the time will come with rapidly pro-
gressing adjustment of the indebtedness to the Eng-
lish firms and individuals domiciled in this country.
With that adverse balance of trade cared for Wt
will be entirely propéer ta notify the world that sales
of securities in this market will be paid for in money
of this country and mot necessarily in gold.
Similarly sales of gecugities in London market may
be paid for in the money of Great Britain and not
necessarily in gold.
Most bankers who have discussed the plan express-
ed doubt that it can be made effective before Janu-
ary 1st. That is also understood to be the opinion
of Sir George Paish.
“Nevertheless,” remarked one of the most impor-
tant of these bankers, “it may be carried out before
the end of the year. An earlier date is dependent
| ldrgely on the course of the foreign exchange mar-
ket. I, for one, believe that within thirty days ster-
ling bills will be a8 much a drug on the market as
are mark bills now.”

D ——
THE HOP MARKET.

New York, October 81,—Oregon hop markets are
firm and active at from 9 to 11 first cost, but Cali-
fornia markets remain at a standstill, with a limited
demand for choice lots only. Country markets in
this state continue very quiet, with but little demand.
The local market remains very dull. The quotations
below are between dealers in the New York market
and an advance is usually obtained from dealers to
brewers:
States, 1014—Prime to choice 33 to 36; medium to
prime 28 to 32.

“

do not like to carry gold in our pockets;' a small pléte
of papeér, called a gold certificate and which gives us
a call on gold, is preférred.

8erious Financial Disturbanes.
| The $800,000,000 gold, representing the reserves of
Juur banks, could not be réleased without causing

918, nominal. Old olds 9 to 10.
Gérmans, 1914, 39 to 42. ),
Pacifics, 1914—Prime to choice 14 to 16; medium
to prime 12 to 18.

1913, 10 to 12. Old olds 9 to 10,
Bohemifan, 1914, 40 to 45.

|
On our gold reserves

balance of trade is suffering from this one item. As| 2'® bullt up the loans made by banks in the progor-
B partial offset we have shipped a great deal more | 100 Of four to one; that i for every one dollar gold |
Wheat, but notwithstanding this, the balances we are the banks are allowed under the present Act to loan’

owing Great Britain are considerable,

There is not the slightest intention on the part u!‘ which is now scheduled to 8o into effect the middle
our business men to repudiate their debts: at the!| of November, only 18 per cent in $0ld reserves is re-
8ome quarters that

e war, and the war i
| w
due consideration should be| V¢ Shall be better off, but even then it would be bést

The negotiations with gir| that we keep the liberated gold within our borders, as

same time the view is taken in
88 their difficulties arige from th
18 not of their doing,
faken of their position,
George Paish are now turn
the best methods of incre;

asing dur exports to Great
Britain,

The latest proposal i8 that British spin-
Ders should take a considerable amount of this year's
gotton.at prices which would be mutually satisfac-
lory. ' Thus far, nothing definite has been concluded,
Mthough it is not at all beyond the range of probabili-
fies that something along those lines may be arranged.

It seems that when 8ir George came over here, he
£0uld not understand that with $1,000,000,000 in gol'd in
our Treasury, ang some $300,000,000 in our banks, we

A BESSION oF
BENCH (Crown Side),
in and for the DISTRIC
| 0ld in the COURT HOUSBE, in

THE COURT op KING'S
holding crimina] Jurisdiction
T OF MONTREAL, will be

viho inténd to proc
 the Common Ga01
At they ‘must 1
| Mlsogive notice 1o

of the said District,

and all othexi,
e present then a

nd there; ana 1

all Justices of the Peace, Coroner
- Y.
- And Peace Officers, in and for the 8ald District, that
217 Must be progent then and there, with their Re.
ords, lo_R:llzl, Indictments and other Documents, in
9 those things which belong t6 th, "
B¢ em in ¢
Capacities, i
L.oJ LEMIEUX,
o Sheriff,

- Montreal, 131, October, 1914,
R
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. GEORGE PARE,
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|

| meet-the many financial problems arising out of this

| four dolldrs. Under the new Federal Reserve Act,i

|

| quired by the banks in Central Reserve cities, and 16 |
! per cent by banks at other centres. To that extent |

JTEEL MILLS AND FURNAGES

a plan for Stock hchddge resumption ' embracing

The Harbour Commissioners estimate that this
year's total shipments amount to almost 70,000,000
bushels, placing M 1 far and awiy In advance
of any other grain exporting port on the continent.
This showing, In view of the world-wide depression
and the dislocation of b resul from the
War, is regarded as highly satisfactory. A com-
pirative table showing the shipments of grain from
the leading ports of the continent has just been com- |
piled in Philadelphia and forwarded to Mr. W. aG.
Ross, chairman of the local Harbour Commissioners,
This covers the shipment of all ports up to October
10th, and places Montreal first in the list. As a
matter of fact, Montreal shipped out almost as much

a8 Any two other ports on the continent. The table
tollows;—
All grain. Wheat. |
Montreal .. ...... ... .., .... 53,974,000 48,062,000 |
New York ..... .. see ees 34,221479 27,333,801 |
Baltimore .. .. .. ., .. .. 28400962 16,577,403 |
Galveston ... .. .. .....,. ... 21,683,800 21,621,800
New Orleans .. .. .. ,. .. 19,727,812 17,668,786
Philadelphin .. .. .. ., ., o, 14,677,007 13,147,199 |
Boston ..,.. ... see deee 13081921 11,645,497 |
Portland ..... ... ... ese 6,900,999 6,448,511 |
8t. John ... ... ..... 5,472,421 5,472,4211
Newport News.. .. .. es 2,226,336 1,845,935 |
Port Arthur .. .. .. e ..o 1,168,000 1,168,000
Halifax ¢ oo .. .. - 981,001 931,001 |
OIS ¢4 oo oc oo care oo oo 760,627 20,000
NOrfolk e o0 o cece oo o 668,000 468,000
Totals .. eees tiee oo oo 208,682,364 172,200,534

The record of wheat shipments from Montreal for
the past few years follows:—

Bushels,
1908 coves bon ceens ome wes ses 26,300,000
e ocv vos wms svd see wee 20,600,000
®ee voo Soe wa ewes 20,200,000
1011 4eee ome seovs busee owe o 18,100,000
1912 ceiee covie vos soo ses wiowe 30,662,000
M ..o cee ver eoeee ees wes 48,062,000 |

Montreal's history as a grain shipping port has
shown wide fluctuations, but the figures for this |
year indicate that her place as the premier port
of the continent has been established beyond all
question.

CRUDE_RUBBER STEADY

Trading in New York Quiet—London Market Ro-l

ported Firmer. |

Quiet conditions ruled in the New York market for |
crude rubber, and there was an absence of new do-l
velopments of importance or interest. Manufac- |
turers were purchasing very sparingly, and there |
was apparently MNttle doing among dealers. Offer-
ings were light, however, and the demand was suffi-
cient to sustain prices. The London market, accor@-

CONTINUE T0' GLOSE IN STATES

Production Less Than. Forty ’Pcr
Capacity Producers Think Improverh
Not Far Off.

With Cont. of

ent

New York, October 31.—Reports of mills and furn-

| aces closing éontlnu’ to come in from steel districts

iing on the question as to| Ve have issued some $365,000,000 of emergency cur-

| rency since the war began, and while there is no
| question as to the soundness of that currency, still,
‘zold as a basis for money, is genérally recognized
’ﬂs the highest standard. I

Great Britain, on the other hand, has been able to
increase her gold holdings since the war began by!
over $160,000,000.

mulate in great measure through the shipments we | capacitles many

made her in the days just prior to the outbreak ot"
hostilities; by shipments of gold to the branch of the |
Bank of England at Ottawa, and by the gold mined in|
South Africa and Australia, for the timle being left |

|

| with depositaries in those countries.
|

,’ln many quarters,that it would be only a matter of
| fairness for our English creditors to hold off until
‘we can settle through shipments of merchandise the
debts we have heretofore contracted.

Help Equitable Adjustment,

There is every indication that a satisfactory solu-
tion of the problem will shortly be found, ds the Bri-
tish representative is showing every desire to view |
the situation from our standpoint and to help an|
equitable adjustment. In this pagticular instance the |
British Government acts in a position of

to this increase in her gold holdings, it is considered | able corn land has been sown to Wwinter wheat.

and prices for material are lower than in many years. | pin

authority, as it I8 due in good part to its own action
in ‘declaring a moratorium that much of the un-
settlement in our trade with Great Britain has arisen.
Norway, it might be pointed out. was until recently |
in much the’ same position as we are in now, be-
¢duse she also found herself obliged to séttle for pur-
chasés of merchandise, coupons, etc.
was able to liguidate her debt to Great Britain through
an issue of short term Treasury bills. Some such
method of settling our debt with Great Britain has
been suggested, but so far it has been sidered im-

es througheut the
closed Tuesday, on account of ‘election day.
7

west excepting wm?up.. will be

practical.
For a definite reason, England finds it easier to.

war then we, because she is a lending, while we are
4 borrowing nation.  Moreover, she has a banking |
#ystem which is under the control of one central in-
stitution—the Bank of BEngland—while the Acts un-
der which we are still operating are the reverse, so
far as full centralization of power is coneerned.

It was figured a few years ago that thé British
banks kept reserves of only about 6 per cehit. of their
d labilities, the 26 per cent which our
banks at céntral reserve centres must have. This
small ratio of reserves in England has sufficed, be-
caude of the high g¢redit of the Bank of England, and
beécause of the power that institution has in contioll-
ing the éxport and import of gold through its hold on
the monéy markets, While our money systém under
the new Federal Reserve Act may not bé able to
Wield quite 8o much power, it should nevertheless 'je

|
|
|
|
|

a

’

- 30t 1914,

A& geat improvement on our present system,

‘

Boots and shoes .. ,. .. .. JT% |
i 'TABL : Tires—~Automobile .; |, .. .. .o |
Pafd Up c-@?-l mmlSHED 3ol Bieycle, pneumatie .. .. .. 3% |
Reberve FRRe aha bidé Profits. . 87,348 Wagon and carriage, solid .. " f
) Hose, steam, fire .. ..., I%I'
; Afr brake .. .. .. .4 vy ans 3 |
Red 553, ... Aavid . s 8 =
¥ i R e 17
OF CANADA Inner ‘tube il 16 a
MONEY ORDERS fssued available at par at Forelgn eut goloshes .. ., .. ., .. .. 6%a 6%
22y Panking Town in Casada | Automobile tires, piadn .. .. .. .. .. 4%a
| Bicycle tires, with heads .. .. .... . L3 a 3
Tender hose .. .. . . . 3 a .o
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Howard 8. Ross, K.C. $ 0 R e
Ross & ANGERS RUSSIAN GOVIQ“.NT BUYING IN CHICAGO.
. Octol i &
BARRISTERS AND SOLICITORS Chicago, October ‘L—-'nn Exaiminer eays a prom.

Suite 326, Transportation By

ilding
Montreal ;

market for scrap rubber yesterday. e trad ng was
quiét and of a jobbing character, with prices gener-
ally steady.

inent iron master from Petrograd, representing ti

ing to advices received in the trade, was firmer yes-
terday, with sales reported there at 28d for first latex
and 29d for diamond ribbed smoked sheets, Smoked |
sheets were offered for prompt shipment from Lon-
don at equal to 62%c.

The following fmportations were reported yester- |
ddy. From Calcutta, 2,635 packages crude;
Havre, 53 packages gutta percha, 213 cases crude,
72 bales waste,

Up-river— 4

hin In the |

| ate way,
from | ;arket,

ALLEGE A MONOPOLY

Agreemoent Eetween Two Wirsless Cempanies Pro-
vides for Fres Use of Each Other's Patents
and for Dividend vrom all Prefits.

———
New York, October 81.—Since the De Forest Radlo
Tel and Tel , with the backing
of the Standard Ofl Company, began its campaign '
to break the grip of the Marconi Wireless Company,
& number of steamship lines have Joined In theé wire-
less war by making a complaint against the Mur-
oont Company to the Department of Commerde at
Washington, This complaint was turned over to At.
torney-General Gregory and the Interstate Com.
merce Commission. .
Among the steamship companies participating in
this complaint are the Ol Dominlon, the Mallory,
|Ward, New York and Porto Rico, Red D, Clyde,
|Bouthern Pacific and Union Pacific lines, and the
Eastern Steamshlp Corporation, the Chesapeake
| Packet Company and the Baltimore Packet Company,
| Their allegation is that since Judge Van Vpchten
Veeder in the United States District Court of Brook-
lyn sustained the Mareconi patents in the litigation
brought by that company against the National Elec-
tric Bignalling Company the Marconi company has
bén raising its rates,

The complaint was sent to Washington before the
recent agreement ebtween the Marecon! company
and the National Eleetrie Bignalling Company be-
came known, otherwise thisg agreement to forego all
further patent litigation would have been cited as
further evidence of an attempt to monopolize the
wireless situation,

Judge Veeder declared that all the National com-
pany's patents, with the exoeption of the R, E. Féas
senden patents, were infr on the M
Patents. The ngreement allows each company free
use of the other's patents and provides for a divi-
slon of all profits from the renting of wireless out-
fits.

L. H. F. Betts, attorney for the Marcon! ocompany
In the suit to prevent the De Forest company from
installing its apparatus on the Standard Oil ships, re-
ferred to this agreement in his argument before Judge
Hough In the United States District Court yester-
day, He submitted affidavits by Dr. Fessenden and
E. J. Nally of the Marcont company to show' that the
inorease in the monthly rental from $60 to $100 for
the use of the Marconi apparatus on ships was a
business necessity. He deélared that the low prices
offered by the De Forest company for the use of its
wireless outfits were part of a stock selling pro-
gramme, and were not designed for profit,

Judge Hough adjourned the final argument in the
case untll Monday afternoon.

THE IRON TRADE.

Pittsburg, October 31.—Local pig fron market has
suftered further deeline of 25 cents in the past week.
Basic fron belng now quotable at $12.50 Valley,
Valley Bessemer has declined 26 cents to $13.75.
8teel {ndustry as a whole is not likely to operate
at more than 40 per cent capacity next week against
a rate of about 46 per cent a fortnight ago, 60 per
cent at the beginning of October and 65 per cent to
70 per cent during July and August,

NAVAL STORE MARKET

New York, October 31.—The naval stores market

was quiet yesterday, reflecting the fact that the
| manufacturers are running light and not buying
| a

head. The jobbers are taking supplies In a moder-
Advices from the South report a steadfer

but independent ‘factors are still cutting

# prices on spirits to move supplies,

Locally, spot turpentine was held at 46% cents to
6 cents, but the Inquiry was very routine and some

Domestic.

® sooe wres eeed o eoco vees oo 68 B o circles were inclined to shade in order to secure the
It is estimated by one manufacturer that steel in- CORTEE cavevcce B9 soe tes Someses 47 a 48 | business.
dustry is now on basis below 40 per cent. of maxi-|Igland, fine .o . b B 8a we se svie 49 a 60 Tar is still repeated at $6.50 for kiln burned with
mum capacity. Several of the smaller COMPAN{es ATe | COBISe «vvvees bow soce es occomene 27 a 28 | retort at $7.00. Pitch is maintained at $4.00,
not operating much more than 26 Per cent. of capac-|Cameta ,.. o scees #oe oo vevecess 29 a 30’ Rosins are quiet and nominal, with common to sood
ity. Caucho ball— | strained at $3.76. There is a fair hand-to-mouth
Prices are down almost to'cost for many steel com- UDDOP scee pe0 4l 406 oos woos doo 44 a 45 | buying of the various grades.
This she has been able to accu- | panies and with production less than 40 per cent. of | 1 over PO ¥ 42 a 43 The following were the prices of rosins in the yard:
producers hold that an improve- Contrals— fB. C, $3.90; B, F, G, $3.95; H, 1, $4.00; K, $4.66; M,
ment, though it may be small is not far off. Coitiito . B oo ve oe ve os 80 .m .. $6.00; N, $6.45: W, G, $6.70; W, W, $6.75.
R - - Savannah, October 31.—~Turpentine, nominal 45
‘ MODERN MILLER SAYs, g::’;::j:: -;ub;-. Gy soeneeees : ;g : :: cents. No sales; receipts 415; shipments 438; ntoc;:
‘ Chicago, October 31.—Weather has been exceeding- Mexican Lol ottt 28,666,
Owing also| Iy favorable for fall sowing of wheat and consider-~ BOrAD oruvrnvs s s i wie 8D & .. Rosin, nominal. No sales; receipts 476; shipments
Prim- Strips and “m;' Tanes = — a 40 | 900; stock 114,005. Quote: Unchanged.
ary receipts are enlarged but export movement Pre~| Guaynle ....... . s .« a ,,| Liverpool, October 31~Turpentine spirits 32s, 6d.
cludes accumulation of stocks. Farmers are inclined Balata, sheet , .:_ .:_".,-,.... v. 65 a P e tieomseatith
;: :::L:n price advances. Am@nt of wheat on farms Ciudad, black ., ,, o wven asiees 5% 8 fhe BUYS GOLD.
Trinidad, black Nominal Africans— London, October 31.—Bank of England purchased
Massal, red ........ ." e a »o | £118,000 United States gold coin, £6,000 gold bars
MONEY EASY AT LONDON Red, C’go, Nominal and £3,400,000 sovereigns from abroad.
g BIAMOR C80 .. pdlllFise o0 co oo 0iie oo a .
London, October 81.—Money continues easy by rea- Soudan— Edyeas X ¢ ¢ o
son of payment of Union of South Africa and Belgium | /B8€TS ... * LIRS We oo o coes oseer. Nopling
obligations. . Bills are 3 per cent. - Tenders will be ac- | Gambla, prime ... ... .. .. ...l . * o Advertising is to Business what
{derable | cepted Wed for £15,000,000 Treasury bils, et A0din- " Steam is to Machinery
Russia has ferred £8,009,000 to London to o5 Smoked, sheets ...... .... ........ 64 a 65| ¥
| tablish credits. This accounts for large influx of g::"on’ Mo sl ... ... = :; A
| sovereigns. ocre:)eu... SaRass oo aesite soes a o °
Stock trading is idle on account of members not P Po::t ‘::::_ 6 | There ls Mw
being required to be present at their offices. m:l.;{::nn VARG o -0 oo oh ¢ ol o ays
il ¢ According to the usual custom Monday fs a holiday. | AT '.-c'np ‘Rubber, . 38 B, s !
e, ver, e Setecsstianss . dakik
vy Chicago, October 31.—aAll important grain exchang- Fhare wis Ay 48 g of new 514 the
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