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Policy Loans.
The high cash value carries with it the accompany-

In the New York Department amounted to $190.
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In 1912 the loans had increased to $525.5"9'00°' or. 
equal to ,5.2 per centum. In Canada at the md o 
tonr the policy loans amounted to $9,679,000, o 
lo6 per Centura of the amount of the policy reserve.

Confidence in the Future.
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careful and conservative consideration, >et 
good ground for high hope and confidence as to the
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