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wide exilic Canadian Hanker»' Association, hi'
(lericnec and great knowledge will he not only at the 
disposal of his own hank, but available also for the 

work of the revision of the Hank Act,

neighbourhood of 200 million bushels. However, since 
then, these estimates have been reduced to about ISO 
millions owing to subsequent unfavourable weather 
eondltlnns. While the quality this year, as a whole Is 
not all that could be desired, the average prices being 
paid for the lower grades are even better than the prices 
obtainable In many prêtions years for the higher grades, 
and consequently the net ensli returns will be the largest 
ever obtained from our Northwest.

When considering the effect of the wheat crop In re
lation to Its Influence on the prosperity of our llomlulon. 
the value of the other cereals produced In our Northwest
must not I.......verlooked. If we accept the present csll-

of the various Important grains, which are as fol-

tiiii|*irtant
which must necessarily lie taken in hand at an arly
date.

the banks annual statement.
The sjieech of Sir Edward Clouslon dealt mainly 

with the bank's annual statement. On the question 
of the valuation of the bank's premises, Sir Edward 
explained that the figure of $9,uuo,t*iu 
statement does not include S"oo,ixx> representing the 
cost of uncompleted buildings, lie stated also that, 
personally, he would not advocate increasing, in 
future, the amount of the bank's rest beyond the 
amount of its paid-up capital. In this connection, it 

lie noted that when the new capital issue is paid
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the cash value to the farmer, at the average prices pre- 
1 ailing to-day, would be approximately over $2.1;»,OOO.
OOO, no Inconsiderable sum, considering that this Is ex
clusive of the farmers' receipts from various other 
sources, such as live stock, hay. root crops and dairy pro
ducts.

t
■I

may
up in the course of next year, the paid-up capital 
and the rest of the hank will stand at $i(i,<xx>,otx> cavil. 

Sir Edward said further that he would like to

Rkai. Ehtatk.
Heal Estate transactions In some districts savour 

In Montreal and other largetoo much of speculation.
Eastern cities prices have long been In a measure dor
mant, until recently when the public suddenly realised 
the necessity of providing homes and commercial build
ings for the vastly Increased population. Hence the rise 
In values which Is not without Justification.

keep the profit and loss account at its present amount 
as a reserve, to he used when the directors might see 
fit to do so in the interests of the bank, and any sur
plus profits, after full appropriations have been made, 
he suggested distributing among the shareholders. 
He also explained that the shrinkage in deposits in 
comparison with last year is due to the fact that a 

the Hank hail large sjiecial dc|x>sits which

i

■I

«General Prohfkiuty.
With the high price» of agricultural produce prevail

ing the farmer» of Canada have had a profitable year, 
which I» reflected In the satisfactory condition of the 
general business in all portions of the Dominion.

There can be no more certain Indication of the busi
ness activity and general prosperity of the country than 
the railway earnings, which are phenomenally large.

l
'

■year ago, 
have since been distributed.

The following is a comparison of the leading items 
of the bank's balance sheetSIR EDWARD CLOUSTON S RESIGNATION. in comparison with two

The domestic importance, so to say, of this week's 
meeting was increased by the anticipated announce
ment of the retirement of Sir Edward Clous ton from 
the post of general manager, to he succeeded by Mr. 
II. Vincent Meredith, for six years assistant general 

This event, it may well he said, marks a

previous years :—
i 901*.

SI 4.400,000 
I 2,000,000 
13,24;, 281*
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$11,400,000 

1 2,000,000 
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1911.
Capital Stuck . . $ l 4,HX7,67o
Rest......................... If»,000,000
Circulation. . . 16,914,67»4 
Deposit» < not bear

ing Interest ) . 40,187,566 
Deposits (bear

ing Interest i 136,638,201 
Total Llabllltle»

to Publie . . 197.810,167 
Ai Légats 19.244.060

61.401,. 0043,426,978manager.
distinct ei*xh in the history of Canada’s leading 
bank. For twenty years of the forty-seven lie lias 
passed in the service of the I Sank of Montreal, Sir 
Edward Clouston lias occupied the |»>sition of chief 
executive officer. IIis work during this long |*criod, 
in one of the most onerous as it is one of the n.ost 
ini|mrtanl and influential jio'itions ojien to the Can
adian hanker, has not been confined to the Hank of 
Montreal. His services have been largely given in 
tile wider field of Canadian hanking a' a whole, and 
to the upbuilding and maintenance of the whole 
financial structure of the Dominion. In regard to 
those services, it may he said, that the future historian 
wlio deals with the development of Canadian hank
ing and the Dominion's financial and credit system 
will attach much importance and give great pro
minence to the work which Sir Edward Clouston 
has done. It is a matter for satisfaction at the pre- 

ti ne that while Sir Edward Clouston has

12M 46,206164,1 17,87*

I'.12.2 16,:',711 
i !i,ii42.8:.ii 
77.2I2.2S2

212.168,686 
21.788,7611 
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Spwlv
Call Loan* Abr il. 42.602.772 
Hank Halancv*

Abroad. . . 17,976,274
Total of Quirk

Ah»i*Ih. . . . I04.446.8S6

and dlHcouiit» 121,063,066 
Total AhhdIh . .229.920,420

16,1 46.33117,21 4.6 IK

128,682.244126,764.806
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91,173,666
220,682,747

It 2.087.982 
239.892.330

THE NEW GENERAL MANAGER.

To Sir Edward Cl<nistoii's successor, Mr. II \ in- 
Mcrvdith, then* will he given hearty eoiigratula-cent

lions and good wishes from the whole <»f the com
mercial and financial community on his accession to 

\\e cannot do better than «|ii«»te Sir

i

his high oft ice.
Edward Clouston’s admirable introduction of his

"In passing oversuccessor, at Monday's meeting, 
the reins of office to my successor, said Sir Edward, 
"I feel 1 ant doing a good thing f<»r the hank ami its 
shareholders. Mr. Meredith has sjx-nt all his active 
business life in the service of the hank, is familiar

sent
divested himself of some of the most onerous of his 
duties, in the positions which he retains as vice- 
president of the Bank of Montreal and President of i


