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charged sut II several .-x|K.'nditlircs which b-riticrly 
wrrcdiargcl t>> capital au..uni. l a- «M;'»' "
revenue «.ver cx^-mlituri- «ai au..mil «•! ..........
solldntcil fund is al*ml tjO.Suo.i**’

Un capital a vu mut. U-v principal «xpv n.litur. lia- 
„( course. u|*m the National I ran-. ..uiiiu ntal 

This absorbed $24,000000. Capital exm-nditurt on 
public work., railways and canals, subsidies ami
bounties is about *il.5<«>.'»».

Hie net increase in the diht > 1,1
has lieell $t,i|no.i*o

March 31 hut. iu- Ml".
\ estimate of

urn Itu/dMn'u'lv'al a"hiKli ‘^hïVue I hu 

uwk (**.,.**. bags were sold in htmi*' and the 
l inted States I lie -ales were apparentl>
,,lulled without difficulty. .........

( all loan rates in the Dominion are still .piotul 
l urtlier complaints have tieen

,110*111-

, ra/e g«ts « redit lor intensifying the stringency. 
|l is said that large sums have been withdrawn lrun 
brokers’ accounts tor the purpose of speculating in 
tin* dures uf companies operating in the new g"l<‘ 
lamp. However, it cannot lie said that the market 
« ,hie of the representative Canadian securities ha- 
suffered inateriallv as yet from the monetary 

A number ,,f the speculative favorites 
, and doubtless they would 

it bankers’ credits were to Ik-

a total of

,00,000.
ada for the year

The countrv's debt a* at 
l<>8 ,48 or taking the census department 
the ' i*.pulation, $4.b'"> lK'r hra'1’ ’4

'"Mr^SlgKferred .0 the loan- pointing on, that

during li)lo-n tl‘v sunl ot * *♦'
out as followup , niainifactui'-'

I ig iron $- M, 4 • Si’tS.oH: inauilla tihre.
of >tvv1. ■ *' ' Vhv t.'tal anvunt
ci- »gr and iK‘tr«ilvtuii. • * L • ^
*■ • *■ . ■ t c «I... DrcvinU’s war wa- • -•! 1/of iMilintlvs paul i“l tlu 1. ; t(,.t1 ÿj| on.
and since the inception ol the ho ; ’ ,
71» had iK-en paid ont. 1 ll'1 l" , ^ .1 7
'.eel ,•>-'''11-1'-- -1--r;;' ..“irV.m.lthe had 

Ihunity on wire rod' «\piri

stringency.
show a tendency to rise, 
make better progress i 
had with less difficulty. As regards the strong 
upward movement in < anadian l’acthc that, >d 
,ourse, is independent of monetary conditions in 
Montreal and I.mnlo While there are a few 

11,,kt«K'k on the 1<h,iI markets tintr.ms.ict ions in t
hulk s»f tin* trading meurs m Now \<>rk and I-on 
,|on And nearlv all of the borrowing is done in 

It a broker borrowed onthose outside markets 
CPH stock in Montreal or Toronto he would have 

As the stm k is acceptable asto pav ; pc. interest 
«idlateral in New York and I on,km a gn-.it saving 
m interest is effei tcil hy horn .wing on it in one of
those «entres

> J*

CANADA 8 BUDGET. bounty in .lime. "*'3 . • • ., ,, ,,d i" the coining

fiscal year. He saw ««. reason, u notbe aspro.perousas .«s pmleicss..r . ine 

proiliise.l to U- bimyaiU. ^ a ^ l)v. ,ila| and -p«- 
expenditure**. ami a t«ur • Canada drcnil ex|ien«li,ures I he |;n;s «•r > ■, ^....... ,,K

I tended **<» «"tub "n :‘^ru U. ‘pH. vrn.,s, luit lu* bad

no reason to millv« r vla- of """"va-t year. wottM. be dew-V A better tia 
grants, more itesirahh m adopting
and the Department of the L",r ,. |( .,r,„
mhey of ->a'"Y Mlher .ban ,
U-...............
turn so necessary f«»r tlu i

unexcelled

Rpvr.ur Account of $30,500.000—NetSurplus on
larrrtip of Debt. *3,000,000—Wire Rod and Iron
and Strrl Bonntln not to br Renewed.

Mr. Kidding'* Itudgi-t speeeli on Tuesday took lit 
it was all over in forty minutes and 

m itseli lacking in sensation. The most interesting 
announcement was made not in the speech at all, blit 
subsequently, in answer to a question, that the Isuinty 

roil-, which expires on July t next will not 
Ik- renewed by the (i«>\eminent, and that the boun­
ties on pig iron and steel, which expired on Dccem- 
lier 11 last, likewise will not Ik- renewed.

As was pointed out, owing to the large 
Canada, some weeks must pass Ik-fore it is jKissihle to 
sav what were the aetual results of the year which 
closed on March 31 Hut Mr. Kidding lielieves that 
he has been able t«> make a fairly close estimate. The 
figures of revenue he gave are a- follows, those for 
iqio-i 1, of «-ourse, being estimate'll:—

w astie time

- -it wire
the

extent of ,( the ■ « ""

try wore
* >
OVERSEAS STOCKS.

CONSOLS AND
Fa|l In Consols—Will *l|r 

Storks—Some loi-Thr Rent Cnnsrs In thr
Imf InSnrnrr. AN.ct Otrrr.r.s

portant

1910-1 1.1909-10.
$60.156.133 $72,704.000

16,651.1 IS 
K.642,090 
3,023.872 

1 0.368,596

(’UhtOIDH
K xc tse 
l'OHt Offlt I’ 
Dominion laml* 
Riilvijn 
MiM'Hlaiitouh

English Dr.rloprarnts.
1 . g :t. :t -•
T.üâK.r.t:
2,KX5,#!»â

r, ,sio j. 1 •_>«

of Tlu- Chii'iiiihI.,mih’ii Ciinrs/'i'iiilimirI Exclusive
delates of recent vear- 

led t. the 
living

( ine of the most interesting 
has lieen uik.ii the causes 
decline in the price <d 
regarded as
the first and last resort 
«lilttes, ( 1 ills*>lx h.«vi­
lle descrilied as 
ity in the world. 1 he day

■ Comiuil «iv t

a,270.r..iw which have
I’lii' represent' an inervasc in revenue during ujio- 

11 in eontl iri'i.n with M**,- to. of about $|T»,«xxi.ikx>, 
and Mr. l-iehling expr«‘"e*l the opinion that when the 
final accounts are made up, the increase will Ik- found 
to lie greater than this.

Expenditures on account 
estimated at SS7.i»x).(kx). an increase over nji»M<> 

This account has this year Wen

the safest '«-. nriiv
tin- trustee 01 
what may .1 

the most s]»-. illative
,,f the "sweet simplicity >d

. t
ill <

■ • orbv< « »fiu*

of the consolidate»! fund
are
of $7.500.000.
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