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I tins amount, payment of the 5 l>1'* dividend absorb- 
I vd $30,000; $75,000 was transferred to reserve 
I against $50,000 last year;. $21,747 was 

of bank furniture and fixtures and utilised
allowance for the opening and maintenance of new 
branches, and the increased balance of $13/174 *s 
carried forward.

A comparison of the leading items in the balance 
sheets of the two years is given in the following 
table : —

MR. THOMAS T. HOW.

GENEHAL MANAGER. BANK OF TORONTO.
written off

We have pleasure in presenting with this 
I hi ( IIRiiNH It a portrait of Mr Thomas 1 How, 
the 1 lewH appointed (leneral Manager of the Hank 
of Toronto As was 
annual meeting of shareholders, Mr I low lias liven

as anissue

aimoiimed at til" remit

(fiosrn to fill this important jiosttioii in succession 
to Mr I >un< an ('ouison, who, after occupying the 

(ieneral Manager for thirty-four years, 1910.
$t,ooo,ooo

425,000
149,062

1,084,013
6,988,142
1,493,969
4,327,777
9,578,217
4,949,135

1909.
.. .. $1,000,000
. . . . 350,000
. . .. 124,143
. . . 1,004,848
.. .. 6,088,560
.. .. 1,155,499
. .. 3,755,325
.. .. 8,552,101
.. .. 4,507,947

lias lieen .listed President of the Hank, on the re- Cai’lial i«td up...........
Reserve Fund..............
Froflts...........................
Circulation.................
Ik posItH by Public.. .
Call loans....................
Current loans .. 
Total Assets...............

tirrrnrnt of Mr \\ II Beatty.
Mr I low has spent the whole of Ins business life 

in tlte service ot the Hank, whose chief executive
lie entered the Hank's..finer lie has now lien une

In,y, and when only 26, received his 
branch of the Hank

sen 11 e as a
first management, opening a
at (,anal,.«pie, Out Fr....  there lie was promoted Quick Asset................

During 1910, the Bank opened an 
four offices, oik- m Ontario and three in the Province 
of Quebec, bringing the number of branches up 
t<> forty-four, of which seven arc in Montreal, and 
thirty-seven in the Provinces of Quebec, Ontario 
apd New Brunswick. Coincidcntly with the geo­
graphical expansion of the Hank, there has Ixicn 
very satisfactory expansion in the amount of busi- 

done The figures quoted above sjicak for

additional■abilities 111 the management 
Six-

uu reusing res) s,11
,,f lira in lies at Brocknllr and I .union, tint

, |,<- w as chosen to fill the important 
of the Hank of Toronto's

1

tern years ug<
position of manager

III Montreal, and the successful char­
ts well-known.

bran, it
o| Ins work in this city,after

While Ins banking ability has liven generally 
•gmard, those familiarmostw ulelxand

with Ins administration, did not hesitate long since 
to indicate Mr How as one of I Ik- "coming men'1 

tin- leaders of the Canadian banking world.

ness
themselves in this connection. Attention may lie 
drawn to the very high level of the Rank s quick 
assets m proportion to its deposits by the public. 
The Bank, as Mr I.aporte, the president, stated at 
the annual meeting last year, is compelled by its 
by-laws to keep in sficcie and in unquestionable 
securities at least, 50 pc. of the savings deposits, 
and that it is well on the right side in this matter 
is shown by the fact that the Bank’s quick assets 

qual to 70 p.c of the total of deposits and to 
nearly (x> pc. of total liabilities to the public.

The report of the Board of Censors, or Control, 
describing their work and stating that the Bank is 
administered "with zeal and prudence is an in- 

This system of control

1 mg
|,, ili.-M-, the present api.iintment has come quite 

Ifsrrvcrily successful carçcr. 
Bank with assets of 

Mr. I low w ill have w ide

n.itur.il stvp 111 
As tin* Kvtirr.il «'finer of •» 
up* arils of $so*(**m***
I.pp..Itunities, and there is the fullest confidence 
,.u lIk- part <>f those who know him that in his new 
..............  Mr flow will add brilliance to Ins ' areer.

I Ik- IWtik ,.f Toronto is certainly to lx- counted 
With the wide know-

.1 c

arc r
fortunate tn its executive

is.native instincts and banking ability 
of Mr. Dun-

ledge,
of Mr flow, and the ri|>e ex|.-rieiice

President. at its disiKS4.il, tlx- future 
but Ik- anticipated with confidence.

.111 ( 1 -ills. -11, as

cannot tercst mg document
to lx* working in a satisfactory manner.apfjears

The Board of Censors acts as a check on the opera­
tions of the Bank, and is an arrangement which 

II... Provincial Bank's annual statement, pre- might well he considered by other institutions. Of 
w ilted to the shareholders at their meeting m course, the Provincial Bank has been Parfcularly 
Montreal on Wed.x-s.lav, shows that during 1910 fortunate m those who have txen and are n

made by tins Bank The acting as censors, Sir Alexander Lacoste being the 
the U-st obtained present distinguished President of tlx; Board.

The only recent change in the personnel of the 
Bank's administration is that Mr. L. J. O. Bcau- 
chemin lias been elected to replace Dr E. P. La­

the death of Mr.

> >
PROVINCIAL BANK OF CANADA.THE

lurtlier progress 
results for tin- >ear uy.)

» as
were

fouud.iti.xi, and those nowby the Bank simr its 
re|K>rted are a ce

Die 1910 profits at $149.062 *<rr practically 
advance of (have of l-r-l. and are dearly 

the paid up capital A balance of 
tins account so

xisiderable advance u|x« t'A*)-

chattel lc, who became a censor on 
A S. Hamel in. Mr. H. laportc continues as Pres­
ident and Mr. Tancrede Bienvenu as (leneral Man-

$.-V"o m 
15 p.c u|x>n
$11,358 was brought forward 
that the total amount available was $lüo,4-’I-

on
ager
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