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. _ . 11 __,,i of the world's wheat growers. \car by year, asa rU^afCCt thr yranaH,La causes' büf a cess.,- our wheat product increases, the January redemp- 
ascribed to purely Canadian f h tlon wl|l increase also. It threatens to assume
tion in the annual increase and volume ot h ■ altogether out of proportion to our
circulation tells a different and more serious talc, circulatfon and will, no doubt, test the
generally one of over-sprculation and ,ts inevitable gene al clrculat'°^ a^ h utmost, 
finale At all events, the reason is international more especially every
and not national in character and as a rule arises w£crc thc agricultural influences
out of the financial "?ala^s V "ur (°“^ urally predominant, thc alternations of the seasons,
The panic of 1907 in the United States is still Ire 1 rotations of thc various crops and other agri­
in our memories, and thc consequent depression 11 d lumbering products have a marked
business the following years seriously affected the " fency requirements of thc
circulation showing the curtailment o a ex- jVcLada thcmachmcry of its circula-
pansion and enterprise throughout the country . t ls SUch that it expands and shrinks"'“‘T wd to 3 L1ÏSÆ, .0 .k «.diiioi, or ,h,

panics. A glance at the years 1892, i°93 _trv It will expand to pay for butter and
1894 shows the average circulation of these year. move the crops, pay for’ lumlicring opera-
as $32,000,000, $34,000,000 and $31,000,000 re- • there and everywhere, and when it has

as -, - .....—

$76.000.000 and the*veari '\vc summarise Mr Patterson's analysis of the
among the lowest circulation months «fJ"e ye fluctuations and tlieir causes in thc various

r j-t-tru-rter,..........« **.,
189,, the lowest mark in the circulation was gen- $8,0<X>,ooo redeemed,
erally reached in July,_,ns*'jdI"ff t February-Slight output, depending
which is now the| lowest m°A I" ' ' l)W, r March-Increased issue, lumbering camps paid off
exception of July, 1870), that moi n w , April—This circulation returns,
than January in every instance. But abou , 1 ,, ral average of inertia,
evidences of a change commenced to si 1 une-Activity throughout country ; lumlx-r drives
selves, and by 1895 tfle re-adjustment ■ , r, . ,nVmcnt for dairy r ri.ducts begins.
■M ™d, l‘T'r i”r July—Notes retaurn as in Apr,,.*

r r. b, dairy and fare,
Suçli .1 radical change must jnaUj an epre»'MMn 1 ^ p,.! ulalion lucikr increased by re,call
event in the history of tlie Donum n, October -Highest mint of circulation.
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of Circulation of Canadian Banks In Millions
1901-10
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DIFFERENCE OVER PREVIOUS MONTH.
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