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to the lowest possible point consistent wi^h efficient

government. The reductio:i*of the burdefi of tixt-

Tlon to the lowest possible point can best be accom-

plished by— 1st, economical adminislralion ; and

2nd, by compelling all owners of wealth, in what-

ever form It exists, to pay their equitable share of

taxes in proportion to the amount ot such wealth in

their possession, and doing away with all exemptions.

It must be distinctly borne in mind that every dollar

of exemption that is allowed increases the burden of

every taxpayer, the poor as well as the rich.

Our municipal law at present recognizeaand adrnits

of two different bases of assessment, one in which

the income derived Irom the investment is taken as

4he ba&is, as for example, the investmeuts in stocks of

Banks and Lx)an Companies, and another where the

present value of the investment is taken as the basis.

Is for example. Merchants' Stock and Real Estate.

The Evninq Telegram of April 23rd, 1890, purports

to contain the name of every one in the city who

^wns Bank Stock, the amount they own, and ip what

Bank, aggregating nearly six millions of dollars. Any-

one upon examining this list will say here are the names

of persons well able to pay V^eir equitable share of

ttaxes, yet these persons get oflf by paying taxes only

upon the income they derive from their investment,

while at the same time they reap all the city advant-

.ages of policeand fire protection, water, Jight, drain-
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