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ecorenony, however, is not without signiliommce to the whole of
Carada, particularly as related to the history of bankin: in
ummtr

% y 11 h within the mark, 1 think, to say that the
ostablilshment of a Central Sank in Canada became a subject of
sorious public comsideration only a 1t tle vore than {ive
yoars ago. Certainly, such was the case with respeet to delates
e the subjeet in Parlimment, he Aet, establishing the Sank,
we ageented to ln July 1984, The Act was amended In some
iwportant particulars in June 1986, The Sank 1tself commenced
business a little over two years age. Thus, it is a comparatively
recant arrival on the Camadian sceme, but 1t has taken its place
in our econemic 1if'e, and is now firml  established as an integral
part of the ocountry's (imancial wachinery,

The ereation of a Central Bank is a step, which, omce
taken, iz not likely ever to be retraced. iore we have a
eontinuing organisation, permmnently dedicated to the natiomal
interests It i necessary, therefore, as well as appropriate,
that the Bank of Canmda should shortl; take possessiom of e
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permanent home of its -nf Tt is squnny appropriaste = one
might almost say equally necessary = havin: regard to the




