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eeremeny, however, le not without elrnlfleanee to the whole af 

Canada, particularly as related to the history of banking In

It le within the mark, I think, to eay tliat the

eeteblleluwnt of a Central dank In Canada beeaxte a subject of 

eerlewe public consideration only a little nor© titan fire 

yeare açe. Certainly, euoh see tlxe oaee with respect U> débutas 

en the subject In /%rl lament* .lie Act, seta:'Halting tite Manic, 

was asserted to In JH ly 1954. Che Act was amended in same 

important partloulara in June 1956, The Sank Itself oortwnoed 

business a little orer two yeare ace. Thue, It la a corparatively 

reçoi t arrival on the Canadian scene, but It hae taken Its place 

In our economic life, and Is now flrnl established as an tnte*;yal 

pert af the country's financial machinery»

The eroatleu of a Central Bank la a step, which, once

take, Is not likely ewer to be retraced» here we have a 

continuing organisation, permanently dedicated to the national 

interest» It le necessary, therefore, as well ae appropriate, 

that the Bank of Canada should shortly take possession of a
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\+jp It le equally appropriate • one

ml*; ht almost eay equally neoeesary - having reperd te the


