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notice, and such notice if given by a mortgagee or bond creditor, shall be
by writing delivered to the Secretary, and if given by the Company shaj]
be by writing given, either personally to such morigagee or bond credi.
tor, or left at his last known place of abode in this province, or if such
mortgagee or bond creditor be unknown or cannot be found, such notice 3
shall be given by advertisement in the ¢ Canada Gazelte” or * Loudon
Gazette,” and in some other newspaper as hereinafter mentioned and 3t
the expiration of the said notice, when given by the Company, interest
shall cease to be payable on the money secured by such mortgage or
bond, unless on demand of such money the Company shall fail to pay 10
the same pursuant to such notice.

gz’:tyoffi’nf:?' XLVIH. If any interest on any mortgage or Bond shall for thirty days

rest. after the same shall have become due, and demand thereof shall have
been made in writing, remain unpaid, the mortgagae or bond creditor
may cither sue for the interest so in arrear by action if debt inany |
Court of competent jurisdiction or he may require the appointment of 3
Receiver by an application to be made as hereinafter provided.

Inenseofnon- X LVIIL If the principal money and interest thereon be not paid

Lk ’:’g‘;“g‘“ within six months after the same shall have become payable, and afier

may sue. demand thereof in writing, the mortgagee or bond creditor may sue for 20
the same in any Court of competent jurisdiction, or of his eebt amount
to the sum of Five Thousand Pounds he may alone, or if his debt do
not amount 1o the sum of Five Thousand Pounds, he may in conjunc-
tion with other mortgagees or bond creditors, whose debts being so in
arrear after demand as aforesaid shall together with his, amount to the 95
sum of Ten Thousand Pounds, require the appointment of such receiver
by an application to be made as hereinafler provided.

Formalities XLIX. Every such application for such Receiver, in the cases aforesaid,

tpou fgf];li.ca- shall be by Petition in writing,and be made to any of the Superior Courts

poimmentpof or to any Judge or Judges of the said Courts, and on any such application 3

Receiver, so made after due service of notice thereof upon the Company, according
to the practice ofthe Court where the application is made, and after hearing
the parties and being satisfied to the truth thereof by the affidavits of the Pet:-
tioner or by such other evidence as shall be adduced in support of such Peti-
tion, and which evidence the Judge or Court may order tobe adduced, it shall 3
be lawful for such Judges or Courts, by order in writing, to appoint some
person to receive the whole or a competent part of the sums liable to the
payment of such interest or such principal and interest, asthe case maybe, -
until such interest, or until such principal and interest, as the case maybe
together with all costs, including the charges of receiving the sums afore- 40
said, be fully paid, and upon such appointment being made, all such sums
of money as atoresaid shall be paid to and received by the person so to be
appointed, and the money so to be received shall be so much money received
by or to the use of the person and party to whom such interestor such prin-
cipal and interest, all or as the case may be, shall be then due, and on 4
whose behalf such receiver shall have been appointed, and after such in-
terest and costs, or such principal, interest, and cost have bzex so received,
the power of such receiver shall cease.

No person to L. No party shall in right of any mortgage be deemed a Shareholden

te « sharehol- acti H , H 4
der in right of OF be capable of acting or voling as such at any meeting of the Company'§)

tgage. .
g:rkga“":c LI. At all reasonable times the books of account of the Company §ha]l
e aren o be open to the inspection of the respective mortgagees and bond creditors

pany open to Pl . .
mortga.gpeu. thereof, with liberty to take extracts therefrom without fee or reward.



