OF TORONTO.

In submitting tho Twoenty-ninth Anunal Report of the Company’s operations, with the accompanying
statements, the Directors have cause for congratulating the Stockholders on another successiul year's busin

The Company's new building on Toronto Street hus been comploted at moderate cost, und the offices in
the old as well as the new buildings bave been rented at fuirly remunerative ates,

The works have been improved and extended by the addition of another Exhauster, Governor and
Station Meter. Two old twelvo-ineh hydvaulic mains huve been replaced by new ones of double the capacity,
and u stack of seven through benches of sixes retorts has been substituted for a stack of seven benehes of
through fours.

Ton thousand five hundred and soeventy-six yards of snallsized muin pipes (principally to 1l orders for
Corporation strect lamps), and thive thousand and seventy-thiee yurds of twelve wnd fourteen-ineli pipes (for
thoe special purpose of giving the northern part of the eity and its vicinity an independent supply of gas, and
thereby effecting u considerable savin ok live been hid. There have also been put in thee hundred
and seventy-three new he luring the past year

All the foregoing s and improvements have been undertaken and completed by the Company's
officers and serviants, at moderate cost, without the aid of » Gas Engineer

I'he quality of the Gus produced, and its illaminating power, have excecded the requireme
Statute, and have rewched w higher standard than has hitherto been attuined by the Company

Owing to the veduced prico of conl and materials used, together with the economical manngement
exorcised in the various depurtmonts of the Compuny, the Directors were enabled to reduse the pice of Gus
on the first duy of Junuary last to two dollars and twenty-five conts net por thousand fect, and on
day of April following to lower it still fuvther to two dollars, giving, in addition, to consumaors of over four
hundred thousand feet per annum, a further discount of twenty-live cen us reducing the net price of
to theiv lapgest consumers to one dollar and seventy-five cents per thousi t, eithier vite being lower than
is churged in any part of the Dominion of Canada, and the Divecto! feel 1 in givinyg the public
the benefit of a still farther reduction by the removal of the charge hithert for the use of meters, to
take effect on the tirst day of Junuary next

Following the practice of obher Ciay Companies, and especinlly in view of the great shrinkago in the
vulue of plint and muterinl of Inte yoars, to say nothing of doterioration, and the consequent nocessity of
ostimating the works at their present mavket value, the Divectors haye thought it expedient to write off’ the
further sum of fifty thousand dollars this year for deprociation, The Divestors wie fully alive to the necossity
of this conrse, seeing that what are termed the surplus profits of the Company are more or less represented by
works and stock-in-trade continually linble to depreciation

The Directors have hud canse to vegret the retircnent from the Board during the pmst vear of Willinm
Gooderham, Sen., Esq., an old und much valued Director, as ulso the loss whi y huve sustained by the
leath of J. T. Smith, | whose long connecvion with this Board dated buck to t formation of the Com
pany. it places hive been fillud by Goorgs Goodecham, Bsq, wud the Hon! Frank Smith, two gentlemen
of high commercinl standing and worth in this commuity, whose eleetion the' Direstors teust will be sntisfue
tory to the Stockholder

Tho followitg statemont of the Dusiness of the Company dueing tho past, a8 compared - with  the

procoding yenr, shows

For thie yeur ending 30tk Soptembor,

Showitg i
Phe vory efficient officors of the Company continue to dischary
wtisfiotfon of the: Divector

All which is vespoctfully submitped
J. AUSTIN,

President,




