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{nternationa! Banking Circ ¢s
Put Little Confiderce
Rumors That Peace is
Hand — Liquidation
Metals.
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(McDOUGALL & COWANS.)

Ne York, July 17.—liquidation is
being forced for account of some of
the pools, according to advices receiv-
ed from several well informed
market ‘sources in which it is ‘inti-
mated that the banks have been de-
manding more railroad collateral
The liguidation is chiefly in Steel and
Copper pocl channels judging from
the nature of reports.

In prominent market circles more
liquidation is expected in Steels and
Copper stocks during rallies. It is

stated in private banking quarters
that loans are being called freely on
account of the surplus reserve drop
in the latest “bank statement pub-
lished.

The coalers are reported ready to
advance when the unsettlement nds,
Good buying is found in U. P, N, P,

Paul and N. Y. C.

‘Vlore loans to be called in the in-
dustrials may force additional pool
liquidation. Persistent peace reports
are not credited in international bank-
ing circles.

N.Y.F . B

MONTREAL SALES.

(McDOUGALL & COWANS).
Morning.
Montreal, Tuesday, July 17th.
S S Com—10 @ 42%
Steamships Pfd—35 @ 79%, ©
7%, 2 @ 80.
Textile—b @ $4.
Cement Pfd—46 @ 91
Cement Com—12 @ 61, 26 @ 60%.
Steel of Canada—160 @ 55.
Civie—95 @ 76%
1937 Loan—1,200 @ 95, 2,000 @ 95%,
1,400 @ 95%.
Detroit—10 @ 108,-100 @ 108%, 50
@ 109.
Smelting—180 @ 25%.
Pulp—5 @ 171, 235 @ 170.
Wayagamack—10 ‘@ 67.
N S Steel—115 @ 94%.
Quebec—50 @ 173%, 135 @ 17.
Spanish River—50 @ 14.
Dom Bridge—76 @ 127.
Bank of Commerce—3 @ 186
Merchants’ Bank—3 @ 167%.
Afternoon.
Steamships Pld—1 @ 79%.
Can Loco—145 @ 62, 26 @ 61%, 25
@ 62%.
Cement Pfd—10 @ 90.
Steel Co. of Canada—175 @ b55.
Dom Iron—100 @ 59.
Clvic Power—3 @ 76, 5
1987 Loan—20,000 @ 95
963§, 30,000 @ 95.
Detroit United—25 @ 108%, 50 .@
109,
Laurentide Pulp~50 @ 170.
Riordon—25 @ 1
N 8 Steel—100 @ 93&, 75 @ 93%.
Quebec Ry—40 @ 1

@

@ 5%
51, 6,000 @

.FINANCIAL COMMENT,

(McDOUGALL & COWANS,)
New York, July 17.—Wall Street
Journal—"Stocks sold appear to be
going into strong hands with a grad-

ually growing interest.”
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