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Many of the mills have until receat-
ly been working on old-term contracts,
;| but now they are going to make con-
sumers pay more. Nothing delights
a bull market more than to see a
development of that sort, and they
promptly start to count the extra
profits in advance. Without entering
into the merits of the controversy
over the price of the raw material
it is apparent that despite the in-
.| crease in raw materials the paper
manufacturers are entering on a new
phase of their earning powers with
the advance in the price of white
print, and, of course, the shareholders
and the speculators can be scarcely
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Ames Holden Com . i ]
Ames Holden Pfd. .. .
Brazilian L., H. and P, ..
Canada Car . s
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| Canada Cement Pfd. .

{ Can. Cotton .
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';I\Mrni( United .. .. .« o4
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61 ihanrvmido Paper Co. 197
. {Lake of Woods e 132
88 'll\laul\mmld Com. .. .~ .. 148% 1B
855 | N_ Scotia Steel and C. .. 137% 138

Ottawa 1 and P.
Ogilvies .. .. .. <. o
65 Penman's Limited ..

RAILAOAD EARNINGS

~The building up
of increased values for the shares of
companies engaged in the production
of pulp and paper in this country was
one of the conspicuous employments

This constructive policy was by no
means confined to the paper issues,
but they held the centre of the stage,
so to speak, and absorbed most of the

The %ituation in the paper trade ‘s
so well known that it is hardly neces-
It is sufficieat

The result was that the buying of
these issues was so aggressive that
values all advanced to new high
in}levels. Riordon has been the most
spectacular, going f 105, while for a
| non-dividend issue Wayagamack has
| done something unusual by going to
86. Laurentide just managed to cross
its previous high record in 1915, but
a quick- | the trading in Spanish River, in
'\d,;nrmo of the low prices prevailing,
{attracted a great many to whom a
| point profit in a cheap stock looks
:jnsl as good as in one selling above

SHOW BIG INGHEASE T0 60 HIGHER

_Market Still Strong—Cent-| Now in Chicago, Predicts
ral Leather Advances| $2 a BushelBefore Another
Sharply. 5 Crop Available.

(McDOUGALL & COWANS.)

sales and evening up of accounts caus-

these to go far and the list closed

expectation of a most favorable earn-

compared with an increase of 3% p.c.
last year. This means that railroad
earnings are now comparing with im-
proved conditions last year and are
still showing good gains,
Five million more gold was received
from Canada bringing the amount
since the first of ghe year up to $415,
000,000. Our exports of the 12 months
ended Sept. 30th amounted to approx-
imately $5,000,000,000. Our trade bal-
ance in September was $348,720,000,
and in the 27 months since the war
started it has piled up to the ex-
traordinary total in our favor of $4,
153,000,000,
Sales—Stocks, 742,100. Bonds, $3,
577,600,

from an impartial standpoint.

laration of peace there will be a hig
break in prices, This might possibly
occur, but for a long time there would

E, & C. RANDOLPH,

Cause of High Prices of
Food-Stuffs May Be In-

lal to The Standard Special to The Standard.

e <

Wheat, For Third Time In
His Career.

New York, Oot, 22.-—Profittaking| Chicago, Oct. 21.—Never in the| Indl
history of the world’s wheat markets | transportation is the indirect cause
were condit! i that
ed some Teactions which were 0 be| iy gp ag ?u:fm':rr;?xﬁd.?n the :tt ?;d:::::.y B T it [Postiian T DAY
expected at the close of a week of ad- t. This stat t fell ‘rom |president of the
vancing prices but the buying power|the lips of H. D. Lehman, a New York| Congress says:
back of the market failed to permit|wheat exporter, who is now in Chi-| system is faulty,”
cago looking :nr the b\:\adsml:! “In some places some classes of food
ST s . gituation. “I have been in the graillare abundant and
generally strong. (Central Leather was| ..qo for twenty-elght years, and | other places it is impossible to pup
the strongest feature among the active | have never seen the market in a8|chase the same prpduct at a reason-
issues advancing several points on the|strong a position as now,” said Mr.|able price.
Lehman. “The breaking out of the|ghortage of cars, but it is really a Seager Wheeler, of Rosthern,
R . s war abroad was the entering wed2e|congested condition of tri
mgf report to oesnnoml(:ed Tuesday. %or higher prices; and while there fmlfitlea. fon of transportation
Figures show that on 23 roads in thelpave been many changes in values,| “The farmers are planning to go|has
first week of October there was an{and some of them have beén to lower | to congress to get reliet for the car|ship for wheat.«
incrgase in gross earnings of 13'%& p.c. levels, there has in reality been LO!ghortage.
change in the situation as viewed | gy be asked:"
Mr. Stockbridge pointed out that o

«“Those countries which are in 8|1agt gummer, farmers of the wheat MONTREAL PRODUCE-
position to recelve vessels ' loaded|pelt had to pile millions of bushels of it
with shipments of breadstuffs, are|yheat on the ground because they| pjontredl, Oct. 21—CORN—Ameri-
buying every avallable pound With|yere unable to get cars to ship it. |can, No. 2 yellow, 102 to 1.03.
the matter of price brushed aside like| qne farmer is not ’ o
so much chaff. benefit of the increased prices, Stock- {g514; No. 3, 64%; extra No.
«Wheat will sell much higher,” |y jqge sald. X
continued Mr. Lehman, “I notice that| «The farmer receives about forty FLOUR—Manitoba spring
some of the Chlcago wheat men Dre-ijer cent. of the final amount pald for |patents, firsts, 9.60;
dict $2 for®hat grain before another |y produet; ten per cent. is spent|strons bakers, 8.90;
crop is available, and this is my idealgor transportation and the remainder | choice, 9.25; straight rollers,
as to future values, There are some, |i¢ profit for the middleman,” he de-18.90; bags, 410 to 4.25.
however, who 8ay that with the dec-| jared.

H. E. Stockbridge,
Farmers’' Natlonal
distribution
sald Stockbridge.

Railroads say that it is

investigation

receiving the| ATS—Canadian western,
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RECENT CHARTERS. MILLFEED—Bra ,.-
Hohoken to|Middlings, 32; Moullle, 35 to 5i.
be an advancing market that has not|yarmouth, N.
een on the Chicago Board|..
of Trade. It would take at least two | rrarbor, coal, $

of

to Western Clnada as well.
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64%

6.55; bags, 90 1bs., 3.10 to 3.20.

Schoon+ HAY—No. 2, per ton, €ar lots,

Hoboken to Southwest POTATOES—Per bag, car lots, 1.35
975 and free discharge.|to 1.50.

o CoNPEITIN

Buying Power of Wall St. New York Grain Exporter,|Traffic &ongutioﬁ. : (

o Saskatchewan Man Gets
vestigated By Congress. World's Championship for

G. ERNEST (AIRWEATHER

Architect

84 Germain Street - St, John, N. B.

Pho!

nes:
L Office 1741 M‘.‘“ 1330

Montreal Oct. 22~In lopen compe-
tition with agriculturists of the entire
oontlnﬂ\n Western Canada won nearly
all the grain prizes at the Internation-
price 10W,| . o511 Products Jxposition now being

held at E1 Paso, Texas, according to Germain St.

THE VAUGHAN
ELECTRIC CO. Ltd.

Electrical f.nginoen
St. John, N.B.

{nformation received here today.
Sask.,

won the sweepstakes for wheat and
parley, this being the third time he
captured the world’s champion-

Most of the other sweepstakes went

EDWARD BATES
Carpenter, Contractor, Appraiser, Ete,
Special atténtion given to alterations
and repairs to houses and stores.
80 Duke St. , . . ., , Phone M 786,

St. John, N. B.

No. 2,
1 feed,

wheat

ZINC PLATES

For Boiler Use—Orders so-
licited for prompt delivery.

Als>, Galvanized Iron Sheets
ESTEY & CO., 49 DOCK STREET.

seconds, 9.10;
winter patents,
8.60 to

ROLLED OATS—Barrels, 645 to
n, 28; Shorts, 30;

13.00.

EXTENSION

LADDERS
All Sizes,

H.L.& J.T. McGOWAN, Ltd
139 Princess St.

St. John

e e yet been 8
of the world’s largest wheat crops 1o
fill all the waiting spaces for wheat,

MEMORIAL SERVIGE {5 i S o e

FOR COBP LA e
JONALDSON MWD ANCHOR,

LINES AMALGAMATE

Two Well Known Lines Fuse
A meforial service was held in =
Calvin Presbyterian church last even-| Interests for Strengthening

Impressive Sermon in Calvin
Presbyterian Church Yes-
terday—The Honor Roll.

Bid. Ask

B

C ¥

(Ches ¢

Chine 6 3
Cent Leath 83
Can Pe 175

Erie 1st

Gr Nor Ptd i !

Good Rub 733 8% 173%]|
Gen Elec 18516 1851 184 184%
Gr Nor Ore . 44 At% 44 4%
Indus Alcohol 136 136 1351 135%
Inspira Cop [ 653 65 g c‘.,‘.l;

T.ehigh

841, 841 84

Miami Cop 39 39 388, 39

NY NH and H 61 611, ' 60% 605
N Y Cent 108 1081 1077% 107%
Nor and West 143% 1437 1423 143

Nor Pac . 112 1123 112 112314
Nat Lead 69%
Nevada Cons oe

Penn .. 585
Pr 718, 2%
Readi 11014 11034
Repub Stee b T6l% T65
e 1257 125% 1256%
St Paunl .. i e 5%

Sou Pac 10014 10014 10015
Sou Rall 29 281, 2885
Studebaker . 1361; 13615 13615 1364
Union Pac . 1507 151 1501 150%
7 8 Stl Com 120 12034 1183; 1194

USRub.. .61 61314
99%

Utah Cop 5
Woited Fruit
Westinghousa &3
West Union . 104

Vir Car Chem 45%
U 8 Steel Pfd 120%

e . A e e e

CHICACDO PRODI

1.87% to 1.70; No. 3 red,
hard, 1.717% to 1.76%;
nomiral.

™o,

"
Corn—No. & yellow, 92 to 99; No.
4 vellow, nominal; No, & waits, nom-

dnal

+ . Onts—No. 3 white, 48 to 49; stan-

dard, 49% to 49%. \
Rye—-No. 2, nominal.
Barley—80 to 1.19.
Timothy—8.26 to 5.27.
Cloyer—11.00 to 15.00.
Pork—28.50.

' Lard—15.50.

w—lls.sr o 14.23.

118% [ Quebec Railwhy ..
55% | Shaw W
7014 |
571 {Spanish River Pfd
% | Steel Co. Can. Com.
12 | Steel Co. Can.

174
140
87
38%

MONTREAL SALES

(McDOUGALL & COWANS.)

Montreal, Saturday, Oct

Steamships Ptd—5 @ 89%, 3 @ 89,|and duts. $5.00; Robt. L. Adams (3 mos.), $3.00;

Can.: Cement Pfd.—10

Steel Canada—510 @ 64%, 225 @ Alexander Hamilton, Henry Brown, $5.00; Wiezel's Cash Stores, $5.00; J.

841,
Mer Mar Pfd 116% 116% 1153 116

Mex Petrol 110% 1103, 109% 110% Dom. Iron Com.—640 @ 67%, 60 @ Herbert W. Elliot, James M. Semple, (2 mos.), $2.00.

671, 300 @ 66%, 16 @ 67, 75 @ 66%. William W. Hamilton, Renald Fraser, Single—J. S. Climo, $1.25; M. D,
81, 3| John S. Elliot, George E. McBride, $7.00.
Dom. Loan—1,000 @ 98%.

New War Loan—21,600 @ 99, 4,000|John Jenks, Willlam J. Robertson,| Mrs W.J, Brown received a cable

563%,| Comming, Wilmot H. Clark, Walter |to the 26th Battallon and expected to

Detroit United—20 @ 118.
Ontario Steel—25 @ 40%, 50 @ 41.|°
Laurentide Pulp—10 @ 198%, 10 @
198%, 125 @ 196, 50 @ 196%, 125 @

Smelting—88 @ 37.
McDonalds—136 @ 14%, 85 @ 15.

cemmes T ol LAURENTIDE POWER COMPANY, LIMITED

50 @ 90%, 45 @ 89%.
otla—5 @ 137, 25 @ 136%, 25 @
136%, 10 @ 137, 110 @ 137%, 100 @

1Y
20%

162%

5 103%
Quebec Ry.—40 @ 35%.
8. C. Fish—100 @ 60.
{llinois Pfd.—4 @ B89.

@ 16%, b @ 16%.

Chicago, Oc't:-?p‘——-_-\!f‘ft-aat, No. 2 red,
67; No. 21"
¢ bard,| )65 Holden Com.—45 @ 26.
Tram Power—560 @ 39, 66 @ 38%.
Penmans Ltd—20 @ 71%.

S pbosiinas

NEW YORK COTTON

(McDOUGALL & <.OWANS,)

{3am. oo voas 3850

@panish River Com.—40 @ 16, 155 The net earnings assured from the first 75,000 horse-power un-
der contract to Shawinizan Water & Power Co, and the Laur-
Spanigh River Ptd.—75 @ 48%, 25 entide Paper Co. Ltd., will be approximately twice the inter-
. est charges on entire Bond issue without considering the fur-
Dom. Sridge—20 @ 213%, 5 @ 214. ther revenue to be derived from the sale of 50,000 additional
horse-power.

o Price 90 and Interest.

Send for descriptive circular. L
&4

o |l EASTERN SECURITIES COMPANY, Limited

}:-:; . Investment Bankers
18.74 ST. JOHN, N. B, HALIFAX, N. 8.

18,77

1858

ing f Qo St: y k, .
ing for rporal Stanley Otis Clar of Canadlan Trade.

Taxation

s the Question of the Hour: To be

SECURE you should hold
Bonds that are

EXEMPT FROM TAXES
IN NEW BRUNSWICK
You will find these in OUR list.

J. M. ROBINSON & SONS

ELEVATORS

We manufacture Electric Freight,
Passenger, Hand Power, Dumb Wait-
ers, etc.

E. 8. STEPHENSON & CO,

8t. John, N. B,

J. FRED WILLIAMSON

MACHINISTS AND ENGINEERS,
Steamboat, Mill and General Re-

pair Work.

INDIANTOWN, ST, JOHN, N. &
Phones, M-229; Residence M-17241%,

who joined the Mounted Rifles and

way killed in action on October 1,

he Jdeing the grst on the honor roll
of the church to fall on the battletield. Another strong amalgemation Of
The roll contains the names of 31 |steamship interests i8 announced as
men connected with the church, Rev. having been consummated in Glasgow.
F. W. Thompson preached an impres- The old established Donaldson Line, so
give sermon, taking as his text: well known to the Canadian public for
“Greater love hath no man than this, its splendid freight and passenger
that a man lay down his life for his service and the Anchor Line, with
friends.” world. wide connections between Glas-
Rev. Mr. Thompson spoke of the|EOW, New York, the Mediterranean and
teachings of Christ and of His great India, have made a fusion of interests
for the strengthening of their Cana-

love. He referred to the self-sacrifice ;
of those who had gone, ready to lay dian trade which will be known as the
Amnchor-Donaldson Line.

swWe Go On Forever’f

BRIDGES

Bulldings and All Structures of Steel

and Concrete
Est and Inv

Do you realize tha
will your estate may be
way you would wish?

When you are ma
ment of your estate by appointing us your

The Eastern Trust Company
C. H. FERGUSON, Manager for N. B.

Have You Made a Wil ?

t it ;ou do not dispose of your property by
disposed of by law very dlﬂerently\trom ‘he

king your will why not assure efficlent manage-

Executor and Trustee?

T. CUSHING, M. Sc. (M. L. T. Boston)

Clvil Engh

neer
Creighton Ave. - Crafton, Pa. US.A,
Work in P il d

down their lives to forward a cause
that stands for humanity, freedom The well known steamers Athenia,
and righteousness. “Quiet, unassum- Cassandra, Saturnia and Letitla will
ing, Corporal Clark, fell for his coun- be continued in the service and added
try, for a noble cause,” he sald. “His to by steamers of the Anchor Line and
death should be an inspiration to us new steamers built as may be requir-
. [to do right. Let our sorrow, and ed. The interests of the travelling
joneliness occasioned by the loss of public and the freight ehippers will be
such brave men manifest itself by a looked after by the mew company and
devotion to Christ to enable us to be the agents, The Robert Reford Com-
conquerors and more than conquer- pany, Limited, of Montreal, Quebec, st.
4 |ors.® John and Halifax, and all Donaldson,
The speaker appealed to all parents Cunard and. .Anchor Line agents
throughout the country will be pleased

to encourage their sons to emulate 5
the example of Corporal Clark by _"') give tie fullest, information,

showing a desire to fight for the right,
to encourage in them the spirit which
shows a willingness to lay down their

CANADIAN PATRIOTIC FUND.

Monthly—Major L. P. D. Tilley, C.

McDOUGALL & COWANS

OPN

~AA~

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

HT AND SOLD IN ALL MARKETS,
LISTED STOCKS CARRIED ON MARGIN.

Quebec, Vancouver, Ottawa, Winnipeg, Hallfax.
Connected By Private Wire.

SECURITIES BOUG

Offices:—Montreal,

ANAAAAANNAAAAANAAA AN A ANV

'udmnyun"
"SPRINGHILL

GENERAL SALES OFFICE
12 ST.JAMES ST. \

.

MONTREAL

R. P. & W, F. STARR, LTD,

Agents at St. John,

ves eSSary, f love
Wves, if necessary, as an Q& o R.O. for N. B, $90.00; Geo. R. Ewing,
The r-mmos on the honor roll are as Mrs. Robt. L. Adams (3 mos.), $3.00;
follows:—Thomas D. Owens, Alex- P

der G. Ross, ‘Stanley Otis Clark, W. L. Adams (5 mos.), $6.00; J. 8.
BRAQE U e > AA8TK, | cooper, $1.00; Adam P. Macintyre,

James T. Downey, Herbert V. Bets,|, Gijjen (2 mos.), $2.00; Geo. Coupe,

Alexander Jamieson, Henry B. Ros- [
siter, E. W. Elliot, Alfred B. Clarke, Tansferred to 26th.

Nathaniel Gow, Murray Fraser, John |on Friday from her husband, Lieut. W.
Fraser, Willlam Fraser, Alexander|J. Brown, of the 140th Battalion, to
Chisholm, Joseph Semple, Willlam D.|the effect that he had been appointed

. Campbell, Stewart S. Murphy,|leave very shortly to take up his
Ernest F. Dick, Donald Ross. duties with that unit,

LONDON GUARANTEE & ACCIDENT (0.

LOND ON, ENGLAND.

Fire Insurance

,761,955.00

Policy Holders Security .. .. N as b o4 oa os suien BB,
CHAS. A. MacDONALD & SON
General Agents, ‘ 49 Canterbury Street.

COAL.

LYKENS VALLEY EGG

FOR_FURNACES.,

An Excellent Substitute For Scotch

Anthracite.

All sizes of AMERICAN HARD
COAL and best grades of SOFT COAL’
always in stock.

R. P. & W. F. STARR, LTD>

49 Smythe St. - 159 Unlon St

i S e

Insurancd Co., Lt

E. FAIRWEATHER & SON

INSURANCE AND REAL ESTATE

g—Aetna Insurance Co., London and Lancashire Firs
d., and Hartford Fire Insurance Co.
67 Prince Wiiliam Street, .i. 8T. JOHN, N. B.

SOFT COALS
Now Landing

SYDNEY AND MINUDIE

—Fresh Mined, Screened—

James S. McGivern,

Tel—42. —t 5 Mill Strest

We Recommend for Investment

5% First Mortgage Sinking fund Gold Bonds
Due January 1st, 1946

INSURE WITH THE

GUARDIAN ACCIDENT AXD GUARANTEE COMPANY

Accid:=nt, Sickhess, Employers’ Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance : : :

NOWLTO?M & GILCHRIST, Generatl St. John, N.B.

‘Phone M. 1116,

Screened Soft Coal

Only a few tons left—$6.00,

per ton delivered.
Geo Dick,

46 Brittain St

STEAM BOILERS

THOMAS BELL & CSR)I.;“S.L John. N. B.
Lum::er add oGe'ncral Broker;

EMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUCE PILING AND CREOSOTED PILING,

Civil Ensln:er and Crown

AR

GILBERT G. MURDOCH

'Land Surveyor
" Btue Prints, Black Line

Prints. Mape of

Superin
4gt, John and Surroundings, 74 Carmarthen 84, 8, John.

On Hand at Qur Werks
and Offered For Sale

NEW.

1 Inclined Type, on skids ..60 .
1 Locomotive Type, ot
1 Vertical TYP® ...ccccceess80
1 Return Tubular Type

USED.

1 Return Tubular TYD® .cceedd
plete detalls together with prices

can be had upon request.

skids, 20 ©
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