MARKET FELL BACK
AGAIN YESTERDAY

Tuesday's signs of Revival

missing on Wall Street
and trading in smaller
volume. &

New York, June 3.—Slow progress
upward was made today in the stock
market. Trading was in smaller vol-
umes .fd the signs of reviving life
yesterday failed to show themselves
‘today. The significant feature was
cessation of professional pressure and
outside liguidation. The market, while
irregular, had a good undertone and
after moving back and forth within a
narrow range developed signs of real
strength toward the close. Fluctua-
tions in the main were measured in
gractions but in a considerable number
of cases substantial gains were record-
<ed at the close.

New Haven and Lehigh Valley,
whose weakness yesterday disturbed
vhe whole list, made a better showing
today. New Haven ended the day with
an advantage of nearly two points,
Lehigh Valley was again under pres-
sure for a time falling back two points
to 1343, the lowest in several weeks.
Bear rrad(n circulated reports of -a
possible change in the dividend rate,

but they made little impression #nd
before the close the stock had about
made up its lost ground. Atchison ex-
hibited particular strength, and a few

of the specialties, such as American
Telephone, Consolidated Gas and
Wells Fargo, scored good gains.

London on the selling side at
the outset, t when the market be-
gan to show signs of strength the ar-
bitrage brokers reversed their position
Steel, Amalgamated and Union Pacific
were bought freely for foreign ac-
count, about ten thousand shares be-
ing taken.

Speculative sentiment

was cheered

by favoring crop forecasts from pri-
vate source s wely as by the im-
proved sh g of the railroads in
April returns, as compared with the
preceding months. Optimistic reports
revently from the steel trade were sup-
ported by the weekly reviews of trade
authorities, which emphasized the

large buying of pig iron and signs of a
condition of steel prospects.
production in May, however,
ed at more than 8,000 tons a
than in April. Most specula-

Over Three Millions for
Light, Heat and Power
Company for period of
eighteen menths.

Montreal,«Que., June 3—A surplus of
$3,012,997 is shown in the report of
the Brazilian Traction Light and Pow-
er Company,  covering a period of
eighteen months from July, 1912, to
December 31, 1913. During the con:
struction period of the first six months,
it may be assumed the merger did
not do much more than earn its divi
dend and on this theory earnings of
1913 show a surplus of a little over
one one-half per cent above dividend
requirements®on the common.

The financial report of the three
constituent companies is given, but
total earnings of each are not. The
fixed charges of the merger and divi-
dend disbursements are approximately
$6,000,000 each and the requirements
of the company for its entire interest
and dividend payments are almost ex-
actly $12,000,000 annually.

BUSINESS LIGHT ON
LONDON EXCHANGE

London, June 3—The markets were
generally inactive from various causes
among which were reports of financial
trouble in Russia. The Paris Bourse
was somewhat uncomfortable over the
settlement. Labor unrest in Britain
was another checking influence.

LITTLE INTEREST IN
STOCKS YESTERDAY

Montreal, June 3.—With the local
stock market closed today, in obser
vance of the King's birthday holiday,
and_Wall street very dull, there was
not much interest in ‘stocks today.
After vesterday's weakness, C, P, R
was firmer and rallied to 194,

mn(h were in good demand, but
in a few cases heaviness develope dl
which gave the market a ragged au*
ypearafice Rock Island m]](\lmdlﬁl
. were under pressures. Several con- |
vertible issues, particularly Atchison |
and Am Telephone, rose strong-|
ly. Total , par value, $2,700,000, |
United States bonds were unchung-‘
ed on call

P. LYALL COMPANY

ELECTS OFFICERS|
Montreal, June -Mr. William Ly-
all was re-elected prvmh nt and man- ‘

#aging director at the annual meeting|
of the P. Lyall Construction Company | !
yesterday {
The other officers and directors re-
elected were Traill Oman Lyall, vice-
resident and treasurer; Hon. Robert!
facKay, John McKergow, J. N. Green-| ;
&hields, K. C. and H. W. Beauclerk, di-|
sectors. |

QUOTATIONS FOR |
MARITIME SECURITIES|

(MACKINTOSH—McCURDY)

WMisce.iancous

Bid.
Acadia FITe ....co0vese 90
Acadia Sugar Pfd. 96
Acadia Ord. .....c ceoess (1]
Brandram Henderson Com. 26 20
C. B. Electric Com. ..... 82 ki
East Can. Sav. & Loan .. 150. 146
Kastern Trust wses senes 160 146
.Halifax Fire ...... .. 100 8
Maritime leL Com. 93% 290
Maritime Tel. Pfd 103 100
N. B. Tel. Co. .... 120 118
North At. Fisheri 93 88
North At. Fisheries Com. 30 26
N. 8. Car 15t Pfd. ccccceee ¥ 88

N, 8. Car 2nd Pfd. .. 1)
N. 8. Car 3rd. Pfd. ...... 49 3%
N. 8. Car Com. ...caeae 30 .
N. 8. Clay Works Pfd. ... 94 9
N. 8. Clay Warks Com. .. 30 26
N. 8. Underwear Pfd. .... 98 94
N. 8. Underwear Com. .... 40 ..
Porto Rico Ry. Pfd. .... 100 96
101 98
[ ]
18

Bonds

Eastern Car Co. 6 pe. .. 101 98
Porto Rico Tel. 7 p.c. .. 103% - 100

. Sherbrooke Ry & Paw. 6 p.c.
(with bonus 40 p.c. Com 95 20
‘Maritime Nail 6 pc. .... 100 97

PRIVATE OFFICE

‘t'ﬂ and Ariz

CLOSING PRICES
OF BOSTON STOCKS

(F. B. McCURDY & CQ,)
Asked.
Adventure .. .. «. +. .. 1%
’\nddmn e sa ey b
Arizona Comml .. .. .. 4%

of

cash
and
cash cornv with
available for sale here,
ently is pretty

Increases its earmings hy 1
$141,000,and has Hydro-| &

Eleetric plant of 30,000
h. p. under cpnstruction.

Montreal,
Electric Company has increased its
earnings by $141,000. This company
is operating a small
plant of about 4,000 h. p. on the Soro-
coba River and is engaged in*the con-
struction of an important hydro-elec-
tric plant of 30,000 h. p. capacity,
which -is planned for an ultimate cas
pacity of 50,000 h. p.

Revenue and disbursement
ment of the corporation and the sur-
plus s shown as follows:

e

June 3--The San Paulo

hydro-electric

state-

Revenue from securities owned and

terest,
343.39.

under contract with subsidiary com-
panies $11,266,138.44,
vance to sub:ldlar& companies
698.24.
office general and legal expenses, in-
discount and exchange, $324,

Interest on ad-
256,
Head

Total $11,522,836.68.

Surplus available for dividends:

$11,198,493.29,
$450,000.00;
735,495.50.
and loss,
it is to be remembered, iz apart from
the credit balances of the general re-
serve funds and profit and loss ac-
counts of the subsidiary companies,

STRONG UNDERTONE
IN WHEAT MARKET

(F. B.
Chicago,
dertone of strength has been seen in
wheat all day, although the vdlume
trade was not
been some very persistent buying of
wheat half against sales of similar
sort at Minneapolis in
closing former spreads.
in Corn has helped*
some today,
seems to be the realization that there
is a very good underlying demand for
old wheat, and of course if it contin-
ues, and easterners as well as foreign-
ers find it necessary to come to west-
ern markets for supples it will offset
the effect of the very splendid crop
promise until some of the new wheat
is harvested and becomes an actual,
rather than a prospective weight on
the market.

Preferred dividends,
common dividends, $7,
Surplus carried to profit
$3,012,997.79. This surplus,

McCURDY & CO.)
June 3.—Wheat—An un-

large. There has

the way of
The strength
wheat market

Corn—Corn has shown strength all

in

morning. There has been a strong
market here,

west, southwest
the east, and a good call for
comparatively little
Trade appar-
unanimous in view

month, are

$662,
A

018,000; 1912,

when cleard

arch——1914,
0& 1912, $642,429,000,

38.299 626,004, .

12, $674,18¢,000.
$506.887.000;

12, $606.371,

$632,000, ooo

$671,705,000;

$742,985,000; 1912, $706,894,000.
May-—1914, $701,353,000; 1913, $783,-

$805,739,000.

Clearings for May aggregated $701.-
253,436, the largest sum reported since
December of 1913, and it reflects an
increase of 4.4 per cent. over ithe ex-
hibit for April; on the other hand the
total for last month falls below that
of May, 1913, to the extent of 10.4 per

cent, ‘and It manifests a drop of 13,9
per cent.. from that month °

8 drop of 9.4 per cent. |
“the corresponding time in 1918
ng.“m from the Iike period
‘The (bn‘hu figures, month by,
OWS:
L §679,728,000; 1918,
1918,
1913,
1918,

in 1912

‘or passing the

32 in Toromto.
lﬁmnock is Tooked upon as hﬂ-
ng the worst that can hap-
pen. re have bwen & good many
enquiries: u to what’ brought the com-
»@w its present circumstances and
the' concensus of - opinfon:is that it
aroge out of an effort to cripple its
competd It i stated Gnn-
i

vidend.
the price decllnex‘ o 3/,

tion will he
n pnﬂd o

es here are budy seeking. purc
for oil shares through the post.

It business men. were certain thnt

ners in the first place und
corper the raw material market and in
doing 80, as it turned out, really weak-

o its own position. The.independ-
ent canning companies -lowered their
prices in onder to meet the competi-
tion and this, resulted in lower prices
for Dominion Canners, With an un-
usually large stock on.hand, part of
which it is alleged.t-sbanks:insisted
on being liquidated, the company found
itself confronted with a sharp shrink-
age in earnings. .Ordinarily canners
can sell all its products at fair prices

3.5 per cent.

cent.

ture,
years past.

were of P

heavy proportions.
Montréal clearings during May were

larger than those

April, but at Toronto the increase ‘was
only twosenths of 1 per cent, while
at Winnipeg ‘the gain reached 17 per

EVERY REASON TO'
EXPECT GOOD YEAR

Montreal, June
depends upon

West.

3.—Since so much
the outcome of the
crops this year it is interesting as a
but the basis of advance;starter to léarn from carefully com-
piled statistice that the acreage is the
largest in the history for the country.
That is at least a good and encourag-
ing beginning Then experts tell us
that the initial conditions as to mois-
etc., are better than for several
bis is cheering and ex-
plains the reports of optimism which
come from the
wishes for success
ought to be a dandy.

QUOTATIONS ON
CHICAGO MARKET

If universal
count the crop s

Amal Cop .. . 0% T1% 170% T71%
{Am Beet Sug 25 26% 25 256%
Am Smelt . . 62 621 61% 62%
Anaconda . . 31 o o 313
Am Tele . . 122% 123% 1225 123%
Atchison .. . 97% 98% 97% 074
Am Can .. . 26% 26% 265 26%
Balt and O Co 89% 89% 89% 90%
Brook Rap Tr 92% 93 925 92%
Cons Gas .. . 12815 129 1281 129

Can Pac .. . 1931 194 193% 194

Erie Com . . 28% 28% 28% 28%
Gr Nor Pfd . 123% 124 1235 124

1l Cent .. . 111% .. M
Lehigh Val . 136% 187 134% 136%
Miss Pac .. . 18% 18% 18% 18%
NY NH and H 64%, 66% 63% 656%
N Y Cent . . 90% 90% 903 90%
Nor Pac .. .. 109% .. L. 109%
Penn .. .. .. 111 11113 111 1113
People’s Gas 121% 121% 120% 120%
Reading Com 1633 1643 1635% 164%
St Paul .. .. 98% 993 08% 091
Sou Pac .. .. 913, 925 91% 902%
Un Pac Co . 153% 154% 153% 164%
Sou Ry Com. 24% .. v 241,
U 8 Steel Com, 60 60% 60 603
U 8 Rub Com 583% 583
Westing Elec 763 70% 7‘% 6%

Total sales—155,000.

land from the shareholders point of
view is a good dividend-earner, so that
the present state of affairs.is attribut-
of{ed to unfortunate business judgment.
It is understood the directors will méet
on Friday ‘to decide the dividend.

PRODUCE PRICES IN
'CANADIAN CENTRES

Montreal, * June 3—CORN—Ameri-
can No. 2 vellow, 79 @ 80.
OATS—Canadian Western, No. 2,
4334 @ 44; No. 3, 4234 @ 43.
FLOUR—Manitoba spring wheat pa-
tents, firsts, $6.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, $5.26 @ $5.50; straight rollers,
$4.70 @ $4.90; bags, $2.20 @ $2.35.
MILLFEED—Bran, $23; Shorts,-$25
Middlings, $28; Moullie, $28 @ $32.
HAY-—No. 2, per ton car lots, $14 @

15.50.
POTATOES—85 @ $1.05.

ln the autw
to anticipate it. This
preparing stocks for a rush of orders
which would have a tendency to re-
Heve the slack
ments,

Stocks must be at a low ebb now,
many lines, and when the people have
real money to buy with there will
doubtless be a rush to supply the de-

mand.

It will not be long now before there
will be some indication of. the quarter
from which the financial breezes will

blow.

in many

and.
e

Two or three minor financial ‘hous-

vival is to take place
, théy would soon ‘start
would mean

G Lo ty’ntnmah!m'nn,
it g terms and are good in
character.

3) On the Island which i-
approximately thirty-five
by 100 miles in extent, | m
over 1,120,000 people; and  the

Get our Special Report for
further official information.

NET EARNINGS

TWENEY-TWO P. C.

Montreal, June 3,—8t. Lawrence In-
vestment and Trust reports net earn-
ings of close to 22 per cemt. for the
fiscal year ended April 30, 1914, and
announces an increase in cAplul from

$1,000,000 to $1,600,000.

The following were elected directors
(Canadian
Board) :~—Hon. N. Curry, Hon, J. P. B,
Casgrain, Hont J. E. Wilson, Messrs.

W A. Black; A, J.
J. H. Blermans, D. W.
John * Findlay and L. Al
Buropeans Board, Sir
W. E

for

Fayette Brown,
Brown, K, C.,

Campbell,
Lavallee, K. C.
Geo, Ritchie, Col. the Hon.
Cavendish, Robert Crawford, LL. D,
7fessrs, G. McLaren Hrown,

the

current year

Grayson and Thos. Story.

H. M.

J{Mogkiushd

Members Montreat Steck Exchange
88-90 Prince Willlam Street
8T. JOHN, N. B.

Also at Halifax and Montreal. '

$100 Denominations

We offer for sale in lots to
suit purchasers, Town of Tren-
ton 5 p.c. Debentures in denom-
inations of $100 and $500, These
Debentures are due July 2nd,
1943, and 2% p.c. is pald Janu.
uary 2nd  and July 2nd. We
offer these Debenutres at a
price to yleld over 5 p.c. on the
money invested.

Being issued in denomin.
ations of $100, this affords small
investors an opportunity of in-
vesting in the very highest class
of investment securities,

Price upon application.

A Seasoned Investment

Nova Scotia Steel & Coal Company 6 per

Cal and Hecla .. .. that after planting, the run will be . i
}{“”‘ West .. .o oo soon over, in fact indicated so by the Cotton. mllt. Mﬂﬂgage Debelltm StOCk
““" ““"9 ceee estimate of 326 cars here today. High. Low  Close N
. Oats—Have shown little strength|yuly ........ 1324 1311 1B etting 6 1-2 C

(-ranhx sr sees ea e for deferred months, but a forecast of A 2 0t 04 s P. C.
Greene C ananm shias os v s veath '
| Hancock .. .. i&‘o‘mggy :::m:tn se%‘lﬁ.‘:rr“;gm d:rlivz:; 12.81 Interest is payable half yearly by means of cheque payable at
Brasvaita Sfices. Cauh call falrly ‘sobl 13 par at branch of the Royal Bank of Canada or the Bank of Nova:
Inspiration HULBURD, WARREN & CHANDLER 01 . Boota in Canada. ’
Isle Royale .. . 87 % Outstanding Features: 4 The value of the Company’s assets 8
LasSalle Copper .. 43 8 estimated by the President at $20,000,000. After deducting $6,000,000
Miami . 4% wtll KNOWN I_ONDON 85 % for the first mortgage bonds there remains agets, in the President's
Mass Gas o 841, 88 opindon, equal to almost five times the debenture issue. The report
Mass Gas C ns Prd g for 1913 shows net earnings appli to t on Deb
Mass Elec Cos Pfd . BROKER lS DEAD 70 % Stock of $9238,000, or more than five times the r‘qu.remenu
Mohawk .. o5 e S 67 % ¥ Investors should be specially interested in this security.
\lplssu};g'.. v 58 ‘Full particulars on application.
(\)I";ti‘) 2 oy e London, June 3—The death is an- ;
o 1"“’”"0" 2 lnounced of Charles Crews, aged sev- 40 % ;
g}s; . - enty-six, partner in the stock broking 38 %
;hd"m:\ll‘ hy firm of Crews, Lichenstadt and Com- f B' MCCURDY & co
huf:eerlura: ;[)per T pany, much identified with Canadian 20.46 4 S *»

Ve securities. 19.95
Tamarack . 2 MEMBERS MONTREAL STOCK EXCHANGE.
PRIy <o oc iuae e vl
Utah Cons .. .. .. .. 1% 105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
U S M and \meltg vaan 34 # .
U S8 M and Smellg Prd .. - -
. i 25% Reduction for Thirty Days to
LaRose .. . 1%

NEW YORK STOCK
EXCHANGE PRICES

(McDOUGALL & COWANS.)
Open High Low Close

Induce Building at Courtenay

Bay Heights

Less 25 p.c.
Priceof Lots

STREET TERMS

Virginia $10 to $25 cash;

balance $2.50 to

$150 Bellevue $5.25 monthly; 5 per cent. discount for

$175 Alma ‘spot cash. Electric cars guaranteed
Beacon *to Courtenay Bay Heights, Not less *

$225 Belmont than two story houses aliowed. New
Topeka school projected.

See G. W. Badgley ... at Royal Hotel
3rd, 4th, 5th and 6th June, or l'elephm Mllll 2992

Hud

7,000,

NmiaSeomChyWo:h.lemd.

\th Pugwash, Elmsdale.

000 Acadia Brand Bricks

were sold to the contractors and were
used by them in the construction of
two of the
in the Maritime Provinces h recent
years. These bulldings were the new

refineries of the Atlantic Sugar Refin- |

ing So.. B8t. John, and the vhm
-plant of the Audh Sugar . Refining
Co. Dartmoul

.lotl,' Victory Acadia hll

Gﬁu HAH::.NS

wyirin

8. A. THOMAS

OIMUA. QUEBEC, - WINNIPEG.

McDOUGAll COWANS

STOCK BROKERS

Members of Montreal Steck Exchange
MﬁmwﬁuuﬂwYcﬁ.MquH‘
St. John Office 58 Prince William St,

" ‘Velephones Main 2828-2829 *

VANCOUVER, WAI.

Eastern Securities Company
LIMITED
Invektment Bankers,

. S8T.JOHN, N, B,
Montheal e

Halitax,

Private Sale

Apply on Premises.

Leasehold Propery, 40 x 200, 173
Douglas Avenue. Most desitable slﬁm-
tion, 14 rooms and bath. Beautiful
view. House situated well back from
street, easily convertible

apartments. Electric lights.

A AAAS AL

into  two

B,
PRINTING

100
MANY
PRINTERS

A..“-. $3,213,438.28
R W. . W. FRINK -
ST. JOHN N. B.

Branoh Manager

AR

w«tern Assurance Co.
INCORPORATED

4

r

Wo&n N. A ST. JOHN, N. B.

F. B. YOUNG,

CIVIL ENGINEER AND LAND bunv:von.
qu timber

3
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General Francisco Villa a
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June Moon Phases
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Full moon ..
Last quarter
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VESSELS IN PO

Steamers.

Chaleur, 2,994, Wm. Thom:
Indrani, 2339, Robt. Reford
Thorsdal, 1364,

Schooners.

Abbie C Stubbs, 462, A W
Adonis; 315, Cushing & Co.
Catherine, 196, R. C, Elkin
Crescendo, 196, J. A. Likel
Doane, 299
Elma, 299, A W Muml
Harry. Miller, 246, for Fred
Hartney W, 270, J A Likel
Hattie H, Barbour, 266, A.
Helen G. King, 126, A. W.
Hunter, 187, D J Pundy.
Irma Bentley, 392, R C Bl
J Arthur Lord, 189, A W
Jennie A’ Stubbs, 159.
Lucia Porter, 285, Peter
Mary A Hall, 341, Peter
Margaret May Riley, 241,
Minnie Slauson, 271, A. W
Moamo, 384, Peter Mclnty
Qrizambo, 150 ——.

Robt. Pettis, 62, master.
Ssllie E Ludlam, 150, D J
‘Wanola, 272, J. W. Smith.

ARRIVED FROM GL.
The Donaldson liner Ind
from Glasgow last evenin

WILL LOAD DEA

The steamer Thorsdale

port yesterday to load di
United Kingdom.

CHARTERED.
Schooner H. B. Cousin
chartered to load coal at
for St. John at $1.00.

THE ALLAN LI
R. M. 8. Virginlan wi
170 miles west of Fastne
Tuesday, and was due |
Liverpool at noon yeste
R, M. 8, Victorian ws
300 miles east of Cape R
Monday. She is due at
morning, and at Montres
morning.

.PORT OF ST. J

Arrived Wednesday,
Steamer Thorsdal, 136
Tangemouth,
Steamer Indrani, 2339,
gow, Robt. Reford Co.
Sailed.

Steamer Glndhtor. We

ness, W M Mackay.

Steamer Calvin Austi
Boston via Maine ports, /

DOMESTIC PO

' Dalhousie, May 30.—Ar
gaseo, Esconmains, to co
of lumber.

_Yarmouth, May 30,—0
{ida, Tower, Spencer's ]
drian, Lecain, Wnlton

BRlT!SH POF

Livenpool, May. 308l
ads, lwrhm. mtl'lll,—

\k]




