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DIE SAN PAULO 
ELECTRIC COMPANY

THE BRAZILIAN 
TRACTION SURPLUS

ar john, jdnk «, i»i4.MARKET FEU BACK 
AGAIN YESTERDAY

—

Our Second Bulletin 
about the

Porto Rico Rys. Co.
Aa w* stated in yegfrrdày’s 

irvf-etment bulletin, the Porto 
Rico Railways Company- is In a 
very comfortable position- finan
cially. Today we wish to di
rect your attention to three im
portant features of strength 
underlying Its Preferred Stock, 
as follows:

(1) The Island of Porto Rico 
is owned by the United States, 
whose fixed policy to to retain 
it as a permanent possession.

(2) The Porto Rico Railways 
. Company's franchises are for

long terms and are good In 
character.

(3) On the Island which Is 
approximately thirty-five miles 
by 100 miles in extent there are 
over 1,120,000 people; and the 
Company’s franchises and its 
actual present operations pro
vide for the electric railway 
business and electric lighting 
of a large percentage of this 
population.

Get our Special Report for 
further official information.

DECLINE 9.4 PX O

v■
Over Three Millions for Increases its earnings by 
Light, Heat and Power 
Company for period of 
eighteen months.

London press admonishes 
investors against wild 
speoulation-A few houses 
selling shares.

General opinion is pres
ent circumstances result 
of failure to cripple its 
competitors.

Bradstreet’s figures show 
total for five months 
ending May 30, $3,200,- 
629.

Tuesday’s signs of Revival 
missing on Wall Street 
and trading in smaller 
volume.

$141,000,and has Hydro- 
Elpctric plant of 30,000 
h. p. under construction. ) I |

Montreal, June 3.—According to the 
returns of bank clearings for sixteen 
Canadian cities compiled by Brad- 
streets for five months ended May 
30th the total $3,299,626,094. which 
sum Indicates a drop of 9.4 per cent., 
ft<>m the corresponding time in 1913 
and 3.9 per cent, from the like period 
In 1912.

The Canadian figures, month by 
month, are as follows.

January—1914, $679.728,000; 1913,
$789.824.000; 1912. $674.184,000.

February--1914, $696,837,000; 1913. 
$662,766,000; 1912, $606.371,000.

March—1914, $632,000,000; 1913,
$662,636,000; 1912, $642,429,000. '

$671,705,000; 1913,
$742,986.000; 1912, $706,894.000.

May-—1914, $701,363,000'; 1913, $783,- 
018,000; 1912. $805,739,000.

Clearings for May aggregated $701,- 
353,436, the largest sum reported since 
December Of 1913, and it reflects an 

of 4.4 per cent, over the ex
hibit for April; on the other hand the 
total for last month falls below that 
of May, 1913, to the extent of 10.4 per 
cent., and It manifests a drop of 12.9 
per cefiL from that month in 1912 
when clearings were of exceptionally 
heavy proportions.

Montréal clearings during May were 
3.5 per cent larger than those of 
April, but at Toronto the increase was 
only two-tenths of 1 per cent, while 
at Winnipeg the gain reached 17 per 
cent

Montreal, June 3.—There has as yet 
been no announcement regarding the 
dividend on Dominion Cannera and a 
report comes from Toronto that the 
board Is divided on the question of 
declaring or passing the dividend.

Yesterday the price declined to a 
new low at 32 in Toronto. At that 
level the stock is looked upon as hav- 

nted the worst that can bap- 
re have been a good many 

enquiries as to what brought the com
pany to Its present circumstances and 
the concensus of opinion is that it 
arose out of an effort to cripple its 
competitors. It is stated that Can
nera In the first place undertook to 
corner the raw material market and In 
doing so, as it turned out, really weak
ened Its own position. The Independ
ent canning companies -lowered their 
prices In order to meet the competi
tion and this, resulted in lower prices 
for Dominion Cannera. With, an un
usually large stock on hand, part of 
which it Is alleged -banks Insisted 
on being, liquidated, the company found 
Itself confronted with a sharp shrink
age In earnings. Ordinarily eanners 
can sell all its products at fair prices 
and from the shareholders point of 
view is a good dividend-earner, so that 
the present state of affairs; is attribut
ed to unfortunate business judgment. 
It is understood the directors will méet 
on Friday to decide the dividend.

New York, June 3.—Slow progress 
upward was made today in the stock 
market Trading was In smaller vol- 

_dti the signs of reviving life 
vesterday failed to show themselves 
today. The significant feature was 
cessation of professional pressure and 
outside liquidation. The market, while 
irregular, had a good undertone and 
after moving back and forth within a 
narrow range developed signs of real 
strength toward the close, 
tions in the main were measured in 
fractions but In a considerable number 
of cases substantial gains were record
ed at the dose.

New Haven and Lehigh Valley, 
whose weakness yesterday disturbed 
vhe whole list, made a better showing 
Today. New Haven ended the day with 
an advantage of nearly two points. 
Lehigh Valley was again under pres
sure for a time falling back two points 
to 13414, the lowest in several weeks. 
Hear traders circulated reports of a 
possible change in the dividend rate, 
but they made little impression rftad 
before the close the stock had about 
made up its lost ground. Atchison ex
hibited particular strength, and a few 
of the specialties, such as American 
Telephone, Consolidated Gas and 
Wells Fargo, scored good gains.

London was on the selling side at 
the outset, but when the market be
gan to show signs of strength the ar
bitrage brokers reversed their position 
Steel, Amalgamated and Union Pacific 
were bought freely for foreign ac
count, about ten thousand shares be
ing taken.

Speculative sentiment was cheered 
by favoring crop forecasts from pri
vate sources, as well as by the im
proved showing of the railroads in 
April returns, as compared with the 
preceding months. Optimistic reports 
recently from the steel trade were sup
ported by the weekly reviews of trade 
authorities, which emphasized the 
large buying df pig iron and signs of a 
better condition of steel prospects. 
Pig iron production in May, however, 
was placed at more than 8,000 tons a 
day less than in April. Most specula- 

’ live bonds were in good demand, but 
< jn a few cases heaviness developed 

which gave the market a ragged ap
pearance. Rook Island collaterals 

, were under pressures. Several ron- 
, vertible issues, particularly Atchison 
and American Telephone, rose strong

ly. Total sales, par value, $2,700,000.
United States fronds were unchang

ed on call.

London, June 3.—The press contin
ue to publish fresh caution» against 
wild speculation la Calgary oil shares.

The Canadian agency circular ex
presses the hope that the sane advfce 
of the Alberts and Manitoba govern
ments will prevail, and that specula
tion will be checked until development 
is proved or disproved in the Calgary 
oil fields.

Two or three minor financial hous
es here are busy seeking purchasers 
for oil shares through the post.

If business men were certain that 
a business revival la to take place 
in the auturifm, thdy would soon start 
to anticipate 4L This would mean 
preparing stocks for a rush of orders 
which would have a tendency to re
lieve the slackness In many establish
ments.

Stocks must be at a low ebb now, 
many lines, and when the people have 
real money to buy with there will 
doubtless be a rush to supply the de
mand.

It will net be long now .before there 
will be some indication of the quarter 
from which the financial breezes will 
blow.

Montreal, June 3—The San Paulo 
Electric Company has increased its 
earnings by $141,000. This company 
Is operating a small hydro-electric 
plant of about 4,000 h. p. on the Soro- 
coba River and Is engaged in*the con
struction of an important hydro-elec
tric plant of 30.000 h. p. capacity, 
which is planned for an ultimate ca
pacity of 50,000 h. p.

Revenue and disbursement state
ment of the corporation and the sur
plus is shown as follows:

Revenue from securities owned and 
under contract with subsidiary com
panies $11,266,138.44. Interest on ad
vance to subsidiary companies $256,- 
698.24. Total $11,522,836.68. Head 
office general and legal expenses, In
terest, discount and exchange, $324,- 
343.39.

Surplus available for dividends:
$11,198,493.29. Preferred dividends. 

$450,000.00; common dividends, $7,- 
735,495.50. Surplus carried to profit 
and loss. $3,012,997.79. This surplus, 
It Is to be remembered, 1c apart from 
the credit balances of the general re
serve funds and profit and loss ac
counts of the subsidiary companies.

Montreal.-Que., June 3—A surplus of 
$3,012,997 is shown In the report of 
the Brazilian Traction Light and Pow
er Company, covering a period of 
eighteen months from July, 1912, to 
December 31, 1913. During the con
struction period of the first six months, 
it may be assumed the merger did 
not do much more than earn its divi
dend and on this theory earnings of 
1913 show a surplus of a little over 
one one-half per cent above dividend 
requirements^on the common.

The financial report of the three 
constituent companies is given, but 
total earnings of each are not. The 
fixed charges of the merger and divi
dend disbursements are approximately 
$6,000,000 each and the requirements 
of the company for its entire Interest 
and dividend payments are almost ex
actly $12,000,000 annually.
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BUSINESS LIGHT ON 
LONDON EXCHANGE

Shown above are the 1 

graphs were token on Ma, 

tionillsts. under General 

7,000 men, entered the dty 

behind. The fighting wi 

many were killed and w< 
during the fighting which 

General Francisco Villa a 

Meehan, the New York 1 

photographer at Tampico, 
the constitutionalist cave 

and the Custom House ji 

occupied the city.

Menken Montreal Stock Exdieoge
88-90 Prince William Street 

•T. JOHN, N. B. 
Also^at^HaUfa^and Montreal. J ILondon, June 3—The markets were 

generally inactive from various causes 
among which were reports of financial 
trouble In Russia. ITie Paris Bourse 
was somewhat uncomfortable over the 
settlement. Labor unrest in Britain 
was another checking influence.

STRONG UNDERTONE 
IN WHEAT MARKET

INET EARNINGS
TWENEY-TW0P.C. Municipal Debentures in 

$100 Denominations
PRODUCE PRICES IN 

CANADIAN CENTRES
(F. B. McCURDY & CO.) EVERY REASON TO 

EXPECT GOOD YEAR
LITTLE INTEREST IN 

STOCKS YESTERDAY
Montreal, June 3.—Bt. Lawrence lu- 

vestmemt and Trust reports net earn
ings of close to 22 per cent, for the 
fiscal year ended April 30, 1914, and 

Montreal,x June 3—CORN—Ameri- announces an Increase in càpltâl from
„ . , T I I L can No. 2 yellow, 79 @ 80. $1,000,000 to $1,600,000.
Montreal, June 3.—Since so much OATS—Canadian Western, No. 2, The following were elected directors 

depends upon the outcome of the 433.4 ® 44; No. 3, 42 3-4 @ 43. for the current year (Canadian
crops this year it Is interesting as a FLOUR—Manitoba spring wheat par Board):—Hon. N. Curry, Hon. J. P. B.
starter to learn from carefully com- tents, firsts, $6.60; seconds, $5.10; Casgrain, Horn J. E. Wilson, Messrs.

strong bakers. $4.90; winter patents, Fayette Brown, W A. Black, A. J.
choice, $5.26 @ $6.50; straight rollers. Brown, K. C„ J. H. Blermans, D. W.
$4.70 (d> $4.90; bags, $2.20 @ $2.35. Campbell, John Findlay and U A.

MILLFEED-Bran. $23; Shorts, $25 I^vallee, K. C. European Hoard, Sir
Middlings, $28; Mouille, $28 <9> $32. Geo. Ritchie, Col. the Hon. W. E.

HAY—No. 2, per ton car lots, $14 ft>' Cavendish, Robert Crawford, LL. D„
Messrs. O. McLaren Brown, H. M. 
Grayson and Thos. Story.

Chicago, June 3.—Wheat—An un
dertone of strength has been seen In 
wheat all day, although the vdlume 
of trade was not large. There has 
been some very persistent

We offer for sale in lots to 
suit purchasers, Town of Tren
ton 5 p.c. Debentures in denom
inations of $100 and $500. These 
Debentures are due July 2nd, 
1943, and 2% p.c. is paid Janu- 
uary 2nd and July 2nd. We 
offer these Debenutres at n 
Price to yield over 5 p.c. on the 
money Invested.

Being Issued In denomin
ations of $100, this affords small 
investors an opportunity of In
vesting In the very highest class 
of investment securities.

Price upon application.

buying of
wheat half against sales of similar 
sort at Minneapolis In the way of 
closing former spreads. The strength 
In Corn has helped' 
some today, but the basis of advance 
seems to be the realization that there piled statistics that the acreage is the 
is a very good underlying demand for 
old wheat, and of course if it contin
ues, and easterners as well as foreign
ers find it necessary to come to west
ern markets for supplies it will offset 
the effect of the very splendid crop years pas 
promise until some of the new wheat 
ia harvested and becomes an actual, 
rather than a prospective weight on 
the market

Corn—Corn has shown strength all 
morning. There has been a strong 
cash market here, west, southwest 
and in the east, and a good call for 
cash com with comparatively little 
available for sale here. Trade appar
ently Is pretty unanimous in view 
that after planting, the run will be 
soon over, In fact indicated so by the 
estimate of 326 cars here today.

Oats—Have shown little strength 
for deferred months, but a forecast of 
showery and unsettled weather has 
worked against deferred delivery 
prices. Cash call fairly good.
HULBURD, WARREN & CHANDLER

Montreal. June 3.—With the local 
stock market closed today. In obser
vance of the King’s birthday holiday, 
an<t_3Vall street very dull, there was 
not much interest in stocks today. 
After yesterday’s weakness, C. P. R 

firmer and rallied to 194.

wheat market

!World’sllargest In the history for the country. 
That Is Ht 
Ing beginnl 
that the Initial conditions as to mois- 
tufe, etc., are better than for several 

st. This is cheering and ex
plains the reports of optimism which 
come from tne West. If universal 
wishes for success count the crop 
ought to be a dandy.

STt a good and encourag- 
Then experts tell us MINIATURE ALMAI

CLOSING PRICES 
0E BOSTON STOCKS

June Moon Phases
.. 1 
... 8

$16.50.
POTATOES—85 # $1.05. First quarter .. 

Full moon ...,. 
Last quarter ... 
New moon .... 
First quarter. ..

16
23
30[astern Securities CompanyQUOTATIONS ON 

CHICAGO MARKET

(F. B. McCURDY ft CO.)
Asked. Bid. 

1% 1 3-16
a

LIMITED
Investment Bankers, 

8T. JOHN, N. B.

Adventure 
Arcadian
Arizona Comm!.................... 4%
Cal and Arlz......................66%
Cal and Hecla 
Daly West ..
East Butte ..
Franklin .. .
Granby ..
Greene Cananea..................32%
Hancock 
Helvetia
Inspiration..................as 17
Isle Royale ..
LaSalle Copper 
M iaml 
Mass
Mass Gas Cos Pfd .. .. 90% 
Mass Elec Cos Pfd .. - - 
Mohawk .
Nipissing........................ 6 3-16
North Butte.......................26
Old Dominion 
Osceola ..
Shannon .. '.
Shoe Machy
Superior Copper............... 28%

... 36

d
5%6%
4%

P. LYALL COMPANY 
ELECTS 0IÏICERS

Montreal 565% Hâtifs*.11410415
1%1% Cotton.

High. Low Close 
13.24 13.11 13.13

X
4 Thu 4.43 8.01
6 Frt 4.42 8,02 8.45 21.11
6 Sat 4.42 8.02 9.40 22.03
7 Sun 4.42 8.03 10.33 22.54
8 Mon 4.42 8.03 11.23 23.45

I11% H 7.47 20.16
4%4%

81%81% .04.13 .03 Private SaleMontreal, June 3—Mr. William Ly- 
«11 was re-elected president and man
aging director at the annual meeting 
of the P. Lyall Construction Company 
yesterday.

The other officers and directors re
elected were Traill Oman Lyall, vice- 
OresUlent and treasurer; Hon. Robert 
SdacKa.v, John McKergow, J. N. Green- 
Shields. K. C. and H. W. Beauelerk, di
rectors. ______ "

<62% . 12.87 12.87 12.81
1616 .72 .73.86

45 . 25 .76.74.89
16% VESSELS IN P0Wheat.

87 % 86 % 87 %
85 % 85 %■

......... 88% 87% 88

......... 70 %* 69% 70%
.........67 % , 67 % 67 %
......... 69% 68 % 58

Gate.
......... 40% 40
......... 38% 38% 38%

Pork.
......... 20.45
......... 20

20 Apply en Promises. V 

Leasehold Propery, 40 x 200, 178 
Douglas Avenue. Most desirable situa- 
tion, 14 rooms and bath. Beautiful 
view. House situated well back from 
street, easily convertible Into two 
apartments. Electric lights.

4% 4% WELL KNOWN LONDON 
BROKER IS DEAD

Steamers.
Chaleur, 2,994, Wm. Thomi 
Indrani, 2339. RobL Retord 
Tbojrsdal, 1364.

864%.. .. 4%
Gas Cos 84% 83%

00
60%

45 44 Schooners.
Abbie C Stubbs. 462, A W 
Adonis, 315, Cushing ft Co. 
Catherine, 196, R. C, Elkin 
Crescendo, 196, J. A. Llkel
Doane, 299 --------- .
Elma. 299, A W Adams. 
Harry Miller, 246, for Fred 
Hartney W. 270. J A Llkel 
Hattie H. Barbour, 266, A. 
Helen G. King, 126, A. W. 
Hunter. 787, D J Purdy. 
Irma Bentley, 392, R C Ell 
J Arthur Lord, 189, A W 
Jennie A Stubbs, 169. 
Lucia Porter. 285, Peter 
Mary A. Hall. 341, Peter 
Margsret May Riley, 241. 
Minnie Blauson, 271, A. W 
Mo&mo, 384, Peter Mclnty
Orizambo, 150 ------ .
RobL Pettis, 62, master. 
Saille E Ludlam, 160, D J 
Wanola, 272, J. W. Smith.

6%

QUOTATIONS E0R 
MARITIME SECURITIES

26% Isondon, June 3—The death is an
nounced of Charles Crews, aged sev
enty-six, partner in the stock broking 
firm of Crews, Lichenstadt and Com
pany. much identified with Canadian 
securities.

47%48 40%
7677 /5%.. .. 5%
5969% 20.27 20.46

19.90 19.9582(MACKINTOSH—McCURDY) 
Miscellaneous 35%Tamarack ..

Trinity................
Utah Cons . .
U S M and Smeltg .... 34 
U S M and Smeltg Pfd .. 
Wolverine 
L&Rose

M
4 3%naked. Bid.

100 90Acadia Fire .........
Acadia Sugar Pfd.
Acadia Ord............
Brandram Henderson Com. 26 
C. B. Electric Com.
East Can. Sav. ft Loan .. 160 
Eastern Trust ....

.Halifax Fire............
Maritime TeL Com.
Maritime TeL Pfd.
N. B. Tel. Co..........
North At Fisheries Pfd. 93
North AL Fisheries Com. 80
N. 8. Car 1st Pfd.
N. 8. Car 2nd Pfd.
N. 8. Car 3rd. Pfd.
N. 8. Car Com. ..
N. 8. Clay Works Pfd. ... 94 
N. 8. Clay Works Com. .. 30 
N. S. Underwear Pfd. .... 98
N. 8. Underwear Com. .... 40
Porto Rico Ry. Pfd. .... 100
Stanfields Ltd. PÛL .... 100
Stanfield’s Com 
8L John Rv. ............ ..
Trinidad Con. TeL Com... 39

100 96 33%
65 60 25% Reduction for Thirty Days to 

Induce Building at Courtenay 
Bay Heights

46%
20 41 40

82 77 1% 1%
145

160 146 VANCOUVER.OTTAWA QUEBEC,NEW YORK STOCK 
EXCHANGE PRICK

100 98

McDOUGALL COWANS. 93% 90
. 103 160
. 120 118

88 Less 25 p.c. 
Priced# Lote TERMS25 STOCK BROKERS84 88w (McDOUGALL & COWANS.)

Open High Low Close
Amal Cop .. . 70% 71% 70% 71%
Am Beet Sug 25 25% 25 25%

* Am Smelt . . 62 62% 61% 62%
■' Anaconda . . 31%
" Am Tele . . 122% 123% 122% 123% 
** Atchison .. . 97% 98% 97% 97%
!! Am ( an .. . 26% 26% 26% 26%

,7; Balt and O Co 89% 89% 89% 90%
111 Brook Rap Tr 92% 93 92% 92%
" Cons Gas .. . 128% 129 128% 129

Can Pac .. . 193% 19* 193% 194
Erie Com . . 28% 28% 28% 28% 
Or Nor Pfd 123% 124 123% 124

a. Ill Cent .. . 111% ..
>7 Lehigh Val . 138% 137 134% 136%
SB Mbs Pac ... 18% 18% 18% 18%

NY NH and H 64% 65% 63% 65% 
■ NY Cent . . 90% 90% 90% 90% 
I Nor Pac .. .. 109% .. 109%

111 1111% 111 111% 
People's Gas 121% 121% 120% 120% 
Reading Com 163% 164% 163% 164% 
Bt Paul .. .. 98% 99% 98% 99% 
Sou Pac .... 91% 92% 91% 92% 
Un Pac Co . 153% 164% 163% 154% 
Sou Ry Com. 24%
U S Steel Com 60 60% 60 60%
U S Rub Com 58% ..
Wealing Eh* 76% 76% 76% 76% 

Total ealea—166,000.

.0 $10 to $26 cash; balance $2.60 to 
$6.26 monthly; 5 per cent, discount for 
spot cash. Electric care guaranteed 

- to Courtenay Bay Height,. Not loce * 
than two story house, allowed. New 
school projected.________

.$ Montreal 8tadiCai$.ina 

Direct private wires to New York, Montreal and all breeches.

SL Me Office 58 Msce William St T«Mm«s Main 2828-28» *
8. A. THOMAS

40 35
20 ARRIVED FROM OL.

The Donaldson liner Ind 
from Glasgow last eventni

WILL LOAD DEA
The steamer Thorsdale 

port yesterday to load d< 
United Kingdom.

31%

See G. W. Badgley at Royal Hotel
3rd, 4th, 5th and 6th June, or Téléphona Main 2992

16

Western Assurance Co. CHARTERED.
Schooner H. B. Couain 

chartered to load coal at 
for St. John at $1,00.

THE ALLAN LI
R. M. S. Virginian wt 

170 miles west of Fastne 
Tuesday, and was due t 
Liverpool at noon yestei

R. M. S. Victorian wi 
800 miles east of Cape R 
Monday. She la due at 
morning, and at Montres 
morning.

Eastern Car Co. Jp.c. .. 101 
Porto Rico TeL 7 p.c. .. 103% 100
Sherbrooke Ry ft P 

(with bonus 40 p 
•Maritime Nall 6 p.c. .... 100

INCORPORATED 1651
$3,213.43S.Q14. 6 P.C.

c. Com 95 111%
A W. W. FMHK

i7,000,000 Acadia Brand Bricks »T. JOHN N. .1were sold to the contractors and were 
used by them In the construction of 
two of the largest buildings erected 
in the Maritime Provinces In recent 
years. These buildings were the new 
refineries of the Atlantic Sugar Refin
ing So., SL John, and the wholesale 
plant of the Acadia Sugar Refining 
Co., Dartmouth.

Score snothfr Victory Acadia Brand 
Bricks.

Nova Scotia Clay Works, Limited.
Work»—Anna pot le, Pugwash, Et medals.

Halifax, N. S

Penn F. B. YOUNG,PRIVATE OFFICE
CIVIL ENGINEER AND LAND SURVEYOR.

Special attention to «uiHlIvblon surrey», timber estimating, draught 
In# and blue prints, waterworks, sewera-s, drainage, etc.
BANK OF R. N. A. 8T. JOHN, N. B.

«7.

24% .PORT OF ST. J
Arrived Wednesday.

Steamer Thorsdal, 136 
Tangemouth.

Steamer Indrani, 2339, 
gow, RobL Retord Co.

Sailed.
Steamer Gladiator, Wi 

ness. W M Mackay.
Steamer Calvin Austl 

Boston via Maine ports, J

’Phene Main 2870.
58%

down
toed, and"rushing back to 
work, leads straight to dys
pepsia, with all it meaasto

Insure in the “OLD NORTH AMERICA”
A fire efice continuously in business since 1792

JARVIS & WHITTAKER, Provincial Agents
74 PRINCE WM. ÎTRCCT

Head office -, ‘Robert Carter
CHARTERED ACCOUNT AMT 

Auditor and LiquidatorProper habits of
a Na-Dru-Co Dfe- 

TaHet after * fire ProtectionBusinesses Systematized
DOMESTIC F0Cost Systems Installed

M Dtlhousle, May 30.—Ar 
gaseo, Esconmalns, to co 
of lumber.

Yarmouth, May 30.—C 
ilda. Tower, Spencer’s 1 
drlan, Lecaln, Walton.

■ Rubber, Linen and Cotton, Rubber», 
lined Hoee, fitted with Neatfee all' 
ready to attach. Also Cheeriest Ap
paratus. Everything 1* the way of 
fire protection for MMs, Factories, 
Public Buildings, Stores, Houses, etc.

-

& CO., St John, N. B.LONDON GUARANTEE AND ACCIDENT CO. ltd
AUTOMOBILE INSURANCE

tr, THOMASPaul F. Blanche!St
rone lev muloino, 4$ princess street

Id Co. of nw
BRITISH PDF

HEMLOCK. RIROH, southern fins, oak. cypress, 
SPRUCE HUEd eed CREO$OTED PIUNti. ESTEY » CO.

49 Dock *
Liverpool, May 30.—SI 

ade, ingrham, Montreal ;11 h -,

t 5J'< e-
-. ÆÊtà. g»! L i

.... ... t ' & . ‘V:^|Î■
-■ üü ■

PRINTING
TOO X

MANY
PRINTERS
Seek only to get 
through older» and 
collect their bill».

We try to execute 
workx so that cus
tomers come back 
for future supplie».

THINK TUB A GOOD 
MAN? THEN TRY US

STANDARD
1 JOB 

PRINTING I
«>• 1

A Seasoned Investment

Nova Scotia Steel & Coal Company 6 per 
cent. Mortgage Debenture Stock

Netting 6 1-2 p.c.
Interest Is payable half yearly by means of cheque payable at 

par at branch of the Royal Bank of Canada or the Bank of Nova 
Scotia in Canada. , t

Outstanding Features; The value of the Company’s assets Is 
estimated by the President at $20,000,000. After deducting $6,000,000 
tor the first mortgage bonds there remains aeets, In the President’s 
opinion, equal to almost five times the debenture Issue. The report 
for 1913 shows net 
Stock of $923,000, or

earnings applicable to Interest on Debenture 
r more than five times the requirements.

Investors ehould be specially Interested In this security.
* ‘Full particulars on application.

r. B. McCURDY & CO.,
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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