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Diany Factors at Work,
Yesterday, to Upset
Market. -

—— ‘

BRAZILIAN OPENED
'HALF POINT LOWER

C.P.R.Opened at 197 3-6
and Dropped to 198 3-4,
but Recovered Shortly
before Close.

Montreal, April 20.—The local mar-
ket was. quiet and reactionary today,
the announcement that the Emperor

Austria was dead exercised a de-

ressing effect at the opening but the

ter denial of the report resulted in
gome improvement in prices. The
Mexican  situation caused anxiety
throughout the day and the gloom be-
came more intense towards the close
of the afternoon session. C. P. R,
which closed strong on'Saturday open-
ed half 4 polnt down at 199% ‘and in
the afternoon touched 198%. It re-
covered just before the close and sold
at 199. Brokers were practically
unanimous .in the view that this stock
acted very well today. A break in C.
P. R. would probably have had a seri-
ous sentimeneal effect on the whole
market. R. and O. opened lower at
98% and in the afternoon sold down
to 98%. There appeared to be a good
deal of liquidation of this stock; in-
siders are, however, bullish on the
stock, and think that the company will
make a good showing this year, nu-
merous economies in operation having
been effected under the new manage-
ment.

Toronto Rails opened steady at 136
but declined a point in the afternqon.
There seems to be some disappoint-
ment on the part of ghareholders that
the deal between the city and Mac-
Kenzie and Mann interests for the ac-
quisition of the street railway has not
gone through.

Brazilian Traction opened half a
point lower at 803 and in the after-
noon made a further loss of a point.
Later it recovered and closed at 80.
While the revolutionary trouble in Bra-
zil has been crushed there is not like-
ly te be much improvement in the
earnings of the company until general
financial conditions in the republic
take a turn for the better. There was
a further break in Crown Reserve and
the price declined to 142, a net decline
of 28 points since the opening last
week. It is reported that an estate
has been liquidating its large holdings
of this stock.

Scotia was steady at 69 but Iron
declined to 28 at the close of the day
and Steel Company of Canada was %
down at 16%. It is stated that there
would be a considerable increase in
the sales of Nova Scotia at St. Law-
rence ports this summer.

Quebec Rails opened steady at 133%
but in the afterndon weakened to 1215,
The bonds were unchanged at 52. The
weakness in this issue i8 due not so
much to the absence of favorable
news as the absence of any news at
all. The Street continues to hope,
however, that the Quebec Railway di-
rectors will have some announcement
to make as soon as the Canadian
Northern proposal is disposed of at
Ottawa,

Canada Cement has been the stead-
iest of the non-dividend paying stocks.
There have been rumors on the street
of a threatened bear raid but this has
not materialized. The common was
steady to day at 30.

F. B. McCURDY & CO.
e g e,

PRICES ON N. Y.
STOCK EXCHANGE

" (McDOUGALL & COWANS.)
Open High Low Close
Amal Cop .. . 72% 173% 72% 172%
Am Beet Sug 223% 223 21 21
Am Car Fy . 49% 4915 481 48y
Am Loco .. . 30% (801 29 29
Am Smelt , 66 66 64 64
Anaconda . . 33% 333 33% 331
Am Tele .. . 12034 1203 119% 119%
Am Can .. .. 26% 25% 23 23%
Balt and O Co 87% 881, 87% 873
Brk Rap Tran ‘]0 9035 891 891
CF1 28% .. o 283
Ches and Ohio 51% 52 51% 51%
Cons Gas .. .: 129% 129- 129 129
Can Pac .. .. 199% 200% 198% 199
Erie Com. .. 27% 28% 26l 26%
Gr Nor Pfd 12134 1215 119% 119%
Lehigh Val . 135% 136% 133% 133%
Miss Pac .. .. 19% 20% 18% 19
NY NH and H 6 695% 683 681
N Y Cent .. . 87 87% 87% 87TY%
Nor and West 102"4 102% 102 102
Nor Pac .. .. 108% 109 107% 107%
Penn .. .. .. 109% 10834

109%
People’'s Gas 120 ik
Press Stl Car 41%
Reading Com 1613 162

Rep Steel . . 22
St Paul .. .. 98
Sou Pac .. .. 90%
Sou Ry Com 24

U S Rub Com 57%
Westing Elec 721

2%
164% 1515

Un Pac Com 153% 1513
Total sales—299,000.
MONTREAL STOCKS.
Asked. Bid.
Canada Cement . 303
Canada Cement Pfd ., 92% 9"
Canadian Pacific .. .. 199 198%
Detroit United.. .. .. 68% 3 68%
Dom, Steel .. .. .. .. 28% 28
Dom. Steel Pfd. .. .. 90 §
Dom. Textile .. .. .. % 5%
Ills. Traction Pfd. .. 9% 923
Laurentide .. ..... .. 181 180%
Mexican L. and P. .. 50 41
Minn. 8St: P. and Sault 125 122
Montreal Power .. :. 219% 21914
Steel Co. of Canada .. 15% S
NoB Btasl .. ;. ., . 88 87%
Ottawa Power .. .. : 141
Panmms Com... .. 501a
Richeliéu and Ont, . 088
Brazilan .. .. .. 9%
Shawinigan .. .. .. .. 130

ence.

It would be a blessing to the coun-
try if President Wilson were in some
business; held business interests as
the Kaiser does. So that wheh busi-
ness questions presented themselves
he wouldbe grounded in the few ' sim-

buginess successful. When he be-
came president he had that vague, il-
lusive comprehension of true buginess
which .nearly all professional men
have—utterly at variance with facts—
idealistic and impracticable. The
president hag improved immensely in
this respect since the great resp

BUS|§{[SS£UESHON81

Has Enlarged His Know-
ledge of Business since
Taking Office, but Lacks
Personal Actual Experi-

ple, practical requirements. that make | Hat,

All since the Beginning of
the Year — City of Ed-

monton  Issue taking
well. :

London, April 20--Including the
City of Edmonton’s. 368,000 pound

fives advertised today, eleven Canadi-
an cities floated 5,625,700 pounds since
the opening of the year, namely—
Vancouver, Montreal, Winhipeg, pay-
ing four and halves, south Vancouver,
Caln.ry norm Vnng:uver, Medicine
W
nBrmsh Grey and Edmonton paying
ves
- The present prices show how well
the public have taken Edmonton's new
issue which was favorably received
by ‘the préss, which admitted the ex-
cellence of the security, though some

bilities of his office came to him, But
actual experience with the pounding
of the lawg of trade is necessary for
real comprehension here. The Kaiser
has had this. The Kaiser’s personal
contribution to Germany's war chest
under ‘the new lovy to be made for
military purposes will be $1,025,000.
From this it is calculated that his pri-
vate fortune is $70,000,000. Fully half
of this, it is reported, is In business
and industrial investments. He is far
more largely interested in this way
than any other ruler in Europe. And
his actual experience acquired in the
last quarter of a century, under the
encouragement of wise law-making for
trade, Twenety-five years ago the Kai-
ser was regarded as an impulsive and
unsafe ruler, liable to commit and of-
ficial indiscretion. Germany's place in
comerce ,was negligible. The Kaiser
saw what the nation needed and, turn-
ing his great energies to bullding up
trade, became an actual partner in in-
dustrial enterprises. The training
thus received through real business
experience has made him a conserva-
tive and safe ruler, and Germany has
become a great commercial power.

If the president knew business as
well as he knows most other subjects,
he would turn over to a trade com-
mission the careful investigation of
what should be done in trust legisla-
tion, which nobody in congress knows,
and bring all his influence to bear to
wake up the Interstate Commerce
Commission. The president undoubt-
edly knows what advances the com-
mission will make, and that they will
scme time make them, and he relies
upon these to revive trade before the
November elections, so that he feels
he may safely go on with the trust
problem; but he probably does not re-
flect that the decision may be made
to late to do any real good this year,
and that, meanwhile, trade is lan-
guishing, wages are being reduced,
and men laid off. The lower down an
invalid sinks the longer, in adverse
proportion, it will take for him to re-
cover, and it is so with business.

—_—————

EXPLANATION NOT
SATISFACTORY

Toronto, April 20—Crown Reserve's
decline does not pass unnoticed here
and the theory that is entirely due to
liquidation of a big block of shares in
the estate of a deceased Montreal cap-
italist is not accepted by the bear
crowd here as a satisfactory explana-
tion. They predict that on the show-
ing made in the annual report Crown
Reserve is not likely to maintain the
two per cent. a month dividend during
the entire year.

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, April 20—CORN—Ameri-
can, No. 2 yellow, 78 @ 78 1-2.
OATS—Canadian western, No. 2, 43
1-2; No. 3, 4212 @ 43.
FLOUR—Manitoba spring wheat pa-
tents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; winter patents,
choice, $5.256 @ $5.50; straight rollers,
$4.70 @ $4.90; bags, $2.20 @ $2.35.
MILLFEED—Bran, $23; Shorts, $25;
Middlings, $28; Moullie, $28 @ $32.
HAY—No. 2, per ton car lots $13

@ $14.
POTATOES—80 @ 90.
s oAt s
MONTREAL UNLISTED SALES.

(F. B. McCURDY & CO.)

Morning.

C P R Notes—200 at 105,

Porcupine Mines—1,400 at 100.

WyagamaDck Bonds—$300 at 78.

Wyagamack—44 at 301,
Afternoon.

Wyag_amack—lZB at 31,

lose.
Mex Nor Power—387% to 39,
Brick—b0 asked.
Wyagamack—303 to 81.
Carriage—29 asked.

| lows:
20s. to

di agsert the per capita
debit ot the city is among the largest
of any city in the empire.

NOT CONFINED T0
CANADA ALONE

The Financial Troubles
of the past few months
have been pretty general.

Moutreal, April 20.—Some of the
market reviewers who have recently
been making a diagnosis of the state
of affairs in Canada past and present
would lead one to infer that this coun-
try had been on ® frightful “bender.”
The description of our condition
sounds a good deal like the after ef-
fects of the overstimulation of the
night before. The world generally
has much the same financial trouble.

It is possible the others have the
next day headache without the fun of
the night before like we in Canada
had.

It is interesting to note that some
pretty good judges of financial condi-
tions are beginning to expect the view
that the market ought not to get
much if any worse than they have
been,

Between 2 and 3 months ago, when
lots of people who thought they knew
were shouting that the market was
out of the woods, metaphorically
speaking the aforesaid judges shook
their heads and refused to be stamped-

:l'halr judgment in the present in-
stance would in consequence com-
mand all the more respect,

LATE NEWS FROM
COTTON MARKET

New York, April 20—There was a
rumor that strong interests were talk-
ing on the bull side of July owing to
the discount and a conviction that the
supply of good merchantable cotton
was not large enough to warrant any
decline, Exports should be equal to
last year.

Low grades of 14,700, 000 would leave
less than the indicated domestic con-
sumption of 6,000,000 bales. getalls
weather reports for Sunday owed
heavy rains in Central sections of
the belt, which may further delay fair
farm work, but the forecastes were
favorable.

W W

AN ADVANCE OF
SIXTEEN PER CENT

Montreal, April 20.—Net profits
amounting to $116,000 were shown in
the annual report of the Maritime
Coal, Rallway and Power Company,
Limited, presented at the annual
meeting of the shareholders on Satur-
day, over which Mr. Wm. Hanson,
the president, presided. This {s an
advance of 16 per cent. over last
year's earnings.

CANADIAN APPLES
ON LONDON MARKET

London, April 20.—Canadian apples
in London are quoted today as fol-
Nova Scotian No. 1, Nonparels
21s. and 2's 18s. to 19s; No.
1 Ben Davis, 21s. to 23s., and\No. 2's
18s. to 20s.; Alber-Marle Pippins 35s.
to 458, and Baldwins 35s. to 33s. per

PRICE.

barrel.

:

(o] BRI

Head office - - -

You will not be doing yourself ordinary
justice if you do not send for quotations

Stock Brick, Pressed Brick,
Hollow Blocks, Drain Tile
Manufactured and shipped promptly by the
Nova Scotia Clay Works, Limited.

Works—Annapolid, Pugwash, Eilmsdale.

Halifax, N. S.

ANOTHER SLUMP
ON WALL STREET

Nearly Secore of Stocks
Tumble to Low Record
Marks.

RALLY DURING DAY
WAS SHORT-LIVED

Mexican Crisis a Big Fact-
or in Day’s Trading. al-
though no signs of Nerv-
ousness was evident.

New York, April 20.—The decline in
stocks continued today, and another
string of lew records for the year,
numbering nearly a score, was re-
corded. In the list were some of the
popular trading shares, such as Read-
ing, Union Pacific and Steel. At the
opening the market was under pres-
sure and it lost ground rapidly during
the afternoon the downward swing was
resumed. Distinct weakness appeared
on this movement and some of the
prominent issues, including Union Pa-
cific, Northern Pacific, Reading and
Lehigh Valley, lost two to three
points,

The Mexican crisis was generally re-
ferred to as the predominating bearish
influence. The news tickers devoted
a large part of their service to Wash-
ington despatches telling of warlike
preparations, and ‘the whole street
talked Mexico, The situation pre-
sented an unusual opportunity for the
bears, and they seized it. At the same
time there was no signs of a feeling
of nervousness. In the late decline,
particularly, the market acted as
though liquidation on a considerable
scale were In progress, as well as
short selling, but it was by no means
\apparent that the Mexican situation
was the chief cause of the throwing
over of real stocks. A good deal of
this gelling was believed to have come
from tired out holders of stock to
whom the Mexican crisis came as the
last of a series of blows to the mar-
ket inducing them to let go.

Ofl sacks were particularly weak.
The members of the Standard Oil
group on the curb were forced down
one to twenty points, coincidental with

DISAPPOINTED AT
U.S. STEEL CORP.

Reduction in Dividends
won’t be any Surprise in
London—0il Market Ac-
tive since Kaster.

London, April 20—It was quite ex-
pected on resumption of business af-
ter the Easter holidays that the in-
fluence of cheap money would mani-
fest fitself. The chief influence nat-
urally was the Mexican situation most-
ly affecting Americans consols,

The relieving of the ension on Fri-
day helped both markets, prices rally-
ing all around. Disappointment, how-
ever, was felt at the March figures of
the United Stateg Steel Corporation.
if there is a reduction of these divi-
dends nobody will be surprised.

Bumper Easter traffic did not affect
British rails in the general decline—
they were heaviest; the steadiest and
the brightest feature was the increas-
img activity in the oil market.

S——— .

NATIONAL BRICK (0.
ANNUAL REPORT

Net Earnings for Year
$119.831. a Decrease
from_Last Year.

Montreal, April"20.—The second an-
nual report of the National Brick Co.
for the year ended February 28 as
was expected as a result of the falling
off in building operations generally
contained a striking decline in both
gross and net earnings.

Net earnings for the year amounted
to $119,831 as compared with $255,196
in 1912 a decrease of $135,365. Earn-
ings for the year after deducting in-
surance taxes, salaries, general ex-
pense and all administration and oth-

er charges, was $258,977.

After deducting $100,000 for divi-
dends an item of $19,831 was carried
to the credit of profit and loss account
and loss account on Feb. 28

, 1914, up

another cut in the price of crude oil.
In the bond market prices were low-
er after some firregularity. Rock Is-
land collaterals made a two point ad
vanoce, only to lose it. New York Rai
way adjustment fives weakened sharp-
ly. State and municipal issues also
declined. Southern Pacific
ibles were unusually active.
sales, par value, $3,590,000.

Total |

% on call. Heaviness of these bonds
was associated with the Mexican cr
is. It was thought that, in the event |
of hostilities, a new bond issue would!
be floated.

QUOTATIONS ON
CHICAGO MARKET

(McDOUGALL « COWANS.)

Wheat.

High Low
MAY ois s 0n v 92 9115
JULY “iis oo oo o 869 85%
Bepts, .. .. .. 88 851,

Corn.
MAY s iy .. B3N 215
July oo o000 .. 64060 BB
Sept ., oo .. .. 64 623
MBE s v s 363 3610
Iy .o 3654 365
SeDt .o s o0 353 3548
May .. .. 19.40 19,40
GOty e 00 60 6e

United States bonds declined 3 to|

' to $250,028.

convert- |

New York, April 2?0.—T.ie market
|opened active and lower this morning
|on ihe Mexican news, but st:cks were
{well taken ¢ the decline and befere
long the market rallled: By the end

|
bringing the balance at credit of profit | =———————————————————="

 RANDOLPH'S CLOSING |
| STOCK LETTER :
| | Nova Scotia Steel and

iof the first hour prices had regained |
all their previous loss and some time

| thereafter the market ruled steady.
The Rock Island bonds rallied sharp-
|1y in the early dealings but soon once
j more slumped off. Can was weak from
ithe start, declining to a new low rec-
ord on this movement,
ed by the testimony brought out at the
government suit. During the early af-
ternoon the market ruled gquiet but

seiling movement
carried prices off to the lowest of the
day.

Reading, Steel, Lehigh, U. P, 8. P.
and other leading issues declined on
comparatively light trading and the
tone in the final dealings was active
and weak, with the market showing
but little rallying power. It is doubt-
ful whether the news of the continued
warlike preparations in the way of
moving troops and ships had much to
do 'with its action. The liquidation
which started a week or ten days ago
seems still to be uncompleted, and
long stock keeps coming on the mar-
s E. & C. RANDOLPH.

The value of this
the following figures
phone Company.

tock as an

subscribers in
. 1907
1908
1909
1910
1911
The Maritime Telegraph and
increase of subscribers in

F. B. McCU

The Nova Scotia Telephone Company,

INVESTORS
Maritime Telegraph and Telephone Compiiny

investment can be judged from

rnished by the Maritime Telegraph and Tele-

Ltd.,, had an increase of
of 880
of 583
of 655
of 740
of 705

Telephone Company, Ltd, had an

1912 of 2153
1913 of 2379
The president in the fourth annual report states that from pres-

ent Indications this growth will be continued for some time to come.
Investors will do well to write for full particulars.

RDY & CO,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

OITAWA.

Members of M

"McDOUGALL COWANS |

STOCK BROKERS

WINNIPEG. VANCOUVER. HAUFAX.

| Stock Exch

S, A, THOMAS

Direct private wires to New York, Montreal and all branches.
St. John Office 58 Prince William St,

Telephones Main 2828-2829

- Manager

being influenc- |

heavy, and in the last hour a fresh |
started in which |

A BETTER LIGHT

Financial Critic in London
Believes Dominion’s Po-
-sition is Decidedly Im-
proved — Montreal Issue
doing fairly well.

London, April 20—A result of the
depression in Canadian matters Can-
ada will want much more money and
has reasonable claims on the inves-
tor's purse, but while the position was
complicated by overloading, it was im-
possible for any imperial critic who |
knew the facts to be recklessly enthu-
siastic.

Financial editors here say that
whilethe Montreal issue was not very
well received it went better than was
expected. There is little doubt, says
one observer, that the Canadian po-
sition is better now than it was. The
banks have, by various loans, been
able to replace advances to municipal
and other bodies, and the situation is
much relieved. A good harvest is
now wanted and then we may see the
end relatively near.

STRAWBERRIES IN
MONTREAL MARKET

Montreal, April 20--The first large
shipment of strawberries arrived in
Montreal this morning from Louisi-
ana. It consisted of a full carload of
500 crates, containing 2,500 small and
large boxes.

There was no time for holding an
auction of the berries as the demand
was so great that they were sold as
fast as they could be removed from
the car. The prices ranged from four-
teen cents to sixteen cents for the
small boxes and thirty cents to forty
cents for the large size.

N. Y. COTTON MARKET.

(McDOUGALL & COWANS,)

Hig! Low. Close
May 12.38 12.47
July ., i 21 35
ANE ol 09 11.95 12.08
Oct. 11.60 A8 11.59
1 R .55 43 55

We offer for sale in lots to
suits purchasers a block of

Coal Company
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|SEES CANADA IN

St. John, April 21, 1914

The Annual Report
of the

_MARITIME

NAIL COMPANY
For 1913

—is now available for limited
distribution. Accompanying this
report we will send a complets
review of the company’s finan-
cial position and of its securi-
ties.

—From these you can see that
the company’s seven per cent.
Cumulative Preferred Stock (of-
red at par with forty per cent.
Common Stock bonus) is a more
attractive purchase now than
ever.
Write now—RIGHT NOW,

L Hushah.

Members Montreal Stock Exchange
88.90 Prince William Street

S§T. JOHN, N, B.
Also at Halifax and Montreal.

“PUBLIC UTILITY

The 6 p. c. Bonds of the CHAR-
LOTTETOWN ELECTRIC COM.
PANY, LTD., offer an excellent oppor
tunity to investors to secure a good
return upon their investment.

The Bond interest is payable at par
at any branch of the Bank of Nova
Scotia.

SINKING FUND sufficient to re
deem Bonds at maturity,
The bonds mature October 1, 1843,

Interest payable April 1st, and Oc-
tober 1st.

ATLANTIC BOND COMPANY Ltd.

Bank of Montreal Bldg.,
St, John, N. B.
Howard P. Robinson, President.
Tel. Main 2424,

CANADA LIFE

During the year just closed busi-
ness ‘was the largest in the history

6%
Debenture Stock at 98 |
and accrued interest.

Yielding over 6 p. c. onthe
Mooey Invested.

Eastern Securities Company
LIMITED
Investment Bankers,

ST, JOHN N. B.

Montreal Halifax.

of the company, which covers a
period of 67 years.
Assets are now over $32,000,-

000.00.
J.M. QUEEN,
St. John, N. B.,

Manager for New Brunswick

Paul F. Blanchet

CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREEY
Telegho ae Coanection St Jchn and Methesay

109 Prince Wm, St.,
L‘Phone Main 2709-11.

8t. John, N. B.

i F. B. YOUNG, )

CIVIL ENGINEER AND LAND SURVEYOR.
Special attention to sub-division surveys,
ing and blue prints, waterworks, sewera.®, drainage, etc,

timber estimating, draught-

R W. W. FRINK -
ST. JOH

Insure in the “OLD

‘Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28

Branch Managesr
N N. B.

A A A A A A A A A A A

NORTH AMERICA”

A fire office continuously in business since 1792

JARVIS & WHITTAKER, Provincial Agents

74 PRINCE WM.

STREET

EMPLOYERS’ LIAB

49 CANTERBURY STREET, S8T.

LONDON GUARANTEE AND ACCIDENT (0., Ltd.

ILITY INSURANCE

CHAS. A. MacDONALD & SON, Provincial Managers,

'Phone Main 1536,

JOHN, N, B,

SPRUCE, HEMLOCK. BIRCH, 80

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 48 PRINCESS STREET
Lumber and General Brokers

SPRUCE PILING and CREQOSOTED PILING.

UTHERN PINE, OAK, GV’II.O.

* The Perpetual Trustee.”

J. R. CAMPBELL, Selicitor,

DOMINION TRUST COMPANY

Paid up Capital and Reserve
$2,800,000. Acts as Executor, Administrator, Guardian,
Trustee and Receiver. Represented in St. John by

42 Princess Street




