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DECLINE IN WALL
STREET TRADING

Day’'s Business only Half
That of the Preceed-
ing Session.

FREIGHT RATES
STILL AN INFLUENCE-

The ln(-crtamt; about
Policy at Washington
Caused Fluctuations in
Many of the Stocks.

New York, Feb. 19.—Speculation
diminished today, and except in a few
tsolated cases movements were unim
portant, The market improved slowly
fn the morning, but subsequently drift-
ed back again, The day’s business was
about half of that transacted in the
preceding session

The morning advancé was influenc

ed by the statement of Commissioner | ®

Harland of the Interstate Commerce
Commission that a statement would
be made in the freight rates case with-
in the next three months. Speculative
opinion inclines strongly to the belief
that some increase will be granted
There was a good inquiry for the
standard m)huu' shares and also for|
the stocks of st companies ;mvli

afliliated industries which are expect-| €t

od to benefit from a more liberal buy-
ing policy on the part of the carrie
it they are permitted to raise
rates. The extent to which the
lative position is bound up
freight rates case is shown

ek's movewments of stocks. Mon
day's sharp decline and yesterday's
confused fluctuations were due almost
entirely to W\ gton reports con
erning varying j question
and 1y it was
ons ation in influencing the wmar|
net

The afterncon reactior was duel
mare to th

pressure on the list
various stocks also held back the
general market. Rock nd preferred
made a new low reco at 9 O 1
Case pxurwrrml fell four points to 82
after announcement of new financi
by the company. Last week it clc
at 931, Chino and the Beet Sugar fis-
sues weore under pressure. There were
few stocks amor he specialties. Gen
eral Motors coutinued to advance |
one time show of nearly
six points, It sold abov A8 compar-

vith its low price month of
8.

Trading in bonds fell off, but prices
were well maintained. Total sales, par |
value, $2,760,000 1

United States bonds were unrhung-' 2

ed on (d”

PRICES ON N. Y.
STOCK EXCHANGE

{tMcDOUGALL & COWANS.)

P'vious High Low Close|
Am Cop
Am Car and F 51
Amer Ice
Am Can . .
Am Can Pfd
Am Loco :
Am S and R
Am T and T
Am Steel Fys
An Cop .. )
Atchison 0%
Balt and Ohio 9214

Ches and Ohio ¢
Chic and N W 138
Col Fuel and 1
Chino Cop 43
Del and Hud
Yirie X
¥rie, 1st Pfd
Gen Elec 5 ’
Gr Nor Pfd . 129% 12914
L.ehigh Val . 15 5 150
Miss K and Tx .. 2 21Y%
Miss Pac 6% 2644 .
N Y Cent . BHE AT 0014
Nor Pac .. .. 116% 3% 11615
Penn .. .. .. 112y 23 112
Pr Steel Car . 441 3 H»
Ry Steel Sp . .
Reading .. .. 167y
Rep Ir and Stl 2534
Rock Isld . . 10
So Pac
Sou Ry ..
VUtah Cop . . |
Un Pac .. ..
U S Rub .. i
U 8 Steel . . 6i%
U 8 Steel Pfd 110
West Union . 66%
Westing Elec 7014
B e —

MONTREAL UNLISTED SALES

(F. B. McCURDY & CO.)
Morning.

‘Mex Nor Power—100 at 6%,
National Brick—5 at 5115,

Com—25 at 27%; b at
llzt'umg,aonz o

Bonds—$2,500 at "
5,000 at 77%. .

i Afternoon.
Tram Power—15 at 43%.
Brick—25 at 51%. i

| The State should supervise the form-
er thoroughly for public protection, it

| hibit private bankers from purchasing

,lin cities of the first class to maintain
{a reserve of 15 per cent. of their de-

cessation of buying t m:v“"»
Weakness mt

{ Arizona Comml .. .. .

.| Shoe Machy Pfd

, | Canadian Pacific .. ..

0 REGULATE
PRIVATE BANKS

Drastic Changes in Bank-
ing Laws have been Rec-
ommended in U. S. Senate
Regarding Supervision of
Private Institutions.

Albany, Feb. 17.—Drastic changes
in the banking laws intended to place
private bankers under supervision and
to regulate their business were recom-
mended today by the Pollock Com-
mittee of the Senate,

Some of the proposed changes fol-
low:

Giving the State Superintendent of
Banks power to investigate the affairs
of private bankers even of the second
class, to determine their responsibili-
ty.

Providing for an examination of all
private banks now in existence in the
State by the Superintendent of Banks
to determine if they should be permit-
ted to continue in business.

Prohibiting private bankers under
State supervision from lending depo-
sits or capital invested directly or in-
directly to themselves or any other
unincorporated Association , of which
the banker is a member, or any cor
poration in which any member of the
bank owns more than 10 per ¢ent. of
the capital stock.

A distinction would be made be-
tween the private banker who solicits
money for safe keeping and the bank-
who receives deposits, but deals
\ investors and merchants who are
familiar with financial transactions,

was argued
Other suggested changes would pro-

real estate, allowing present bankers
five vears to dispose of their holdings:
make the claims of depositors in pri-
vate banks preferred; compel bankers

posits and 10 per cent, in other cities,

and make it a misdemeanor to conduct

ate banking business without ob-
certificate

CLOSING PRICES -
OF BOSTON STOCKS

B. McCURDY & CO.)
Asked.

al and Ariz . é
al and Hecla L. «. s
entennial

‘opper Range

Daly West ..

t Butte

anklin ..

QPanbyY i et as
Hancock

Helvetia

Indiana. .. oo i es e A

Inspiration - v ae & % |
Thle Royddes-o -+ 4 |
Salle Copper .. .. .. )‘w
l/“
e b ilee £ o |
\les Gan-Tos oo a0 .!
Gas Cos Pfd .. L
Hlec Cos .. .. .. 12 11
ss Elec Cos Prd .
Mohawk . 3
North Butte .
Osceola ..
Quincy
Shannon .
Sup and Bosion .. .. ..
Shoe Machy

Superior Copper . .
Switt i ,.4..10.4
ety o e A
Utah Cons .. su e dovE
U S M and Smellg . 421
U S M and Smeltg Pld 1%‘
U Utah Apex .
\\munu
Volverine

BOSTON CURB STOCKS,

3 GaN Lo egull

R e i |

Calaveras 1516
First \mmndl Lis e okl 8%y
phimeems S IEEANE y

MONTREAL STOCKS

Asked.
Canada Cement :
Canada Cement Pfd.

Crown Reserve .. .. ..
Detroit United .. .. .. 7
Dom. Steel .

Dom. Steel Pfd. .. .. ..
Dom. Textile .. .. ..
Laurentide .. .

Minn. St. P. and Snult
Montreal Power ..
Steel of Canada .. .. ..
Ottawa Power ,. .. ..
Penman’s Com.' .. ..
Quebec Railway ..
Brazilian.. .. N
Shawinigan .. .. ..
Toronto Railway .. ..
Twin City .. .

e bt
SEMI-CENTENARY OF OLUSTEE
e

Half a century ago today the battle
of Olustee, one of the decisive con-

Advance on Market Car-
ried Stock to 156 3-4
Before Closing.

GENERAL INTERES T
AGAIN SUSTAINED

C.P.R. Iunactive Through
the Day—Many Rumeors
Accompany Movement in
Bell "Phone.

(F. B. McCURDY & CO.)

Montreal, Feb. 19.—Interest in the
local market showed no signs of
abating today, although the number
of shares dealt in was not extraordi-
nary as compared with recent days.
The most interesting feature of the
market was the advance in Bell Tele-
phone, which carried the stock up to
156 3-4 in the afternoon. The move-
ment in this issue was accompanied
by a number of rumors, none of which
officials would confirm. In some
quarters it is thought a further issue
of bonds or common stock is about to’
be announced by the directors. This
is not, however, generally accepted
as the street inclines to the view that
the company has sufficient capital on
hand for immediate requirements
$3,000,000 having been recelved last
year fromt he sale of stock and
$4,500,000 bonds issued in September.
Another view which found more ready
acceptance was that a subsidiary of
the Bell Telephone Company may be
in need of additional financing and
the Northern Electric is mentioned
ip this connection. Late in the after-
noon a report was in circulation that
the directors of the Bell Telephone
are about to declare a bonus to share-
holders.

The movement in Laurentide, which
has been one of the features of the
market all this week subsided today
and the company declined to 188. It
is thought probable that the company
has not yet disposed of the 7,000 horse
power surplus, but that negotiations
may be underway for its disposal.

C P. R. was inactive, opening
slightly higher at 215 1-4, but declin-
ing to 214 3-4 at the close,

The most active issue of the day
was Montreal Power which sold up to
230, closing at the high. It is thought
in some quarters that the advance
in this stock following on the heels
of the movement in Shawinigan and
Laurentide favors the theory that a

b | closer connection between.the three

companies is contemplated.

Dominion Steel opened firmer at 39,
but in the afternoon fell away to 38 3-4
The report that the corporation may
shortly make another issue of five
year notes is construed as bullish by
the local street, as it is felt that the
company would be benefitted with the
increase in its working capital.

The advance in Montreal Power was
accompanied by an advance in Shaw-
inigan, the market touching 142 3-4.
Later it receded to 142. The amount
of new stock which will be issued to

‘sha.rehcldera has not been announced,

but it is believed that it will be $1,

| 000,000.

There was renewed enquiry for Que-
bec Rallway and the market advanced
to 16 in the afternoon. The bonds

(were steady at b2,

R. and O. was practically unchanged
at 109 ex. divdend 2 per cent,
F. B. McCURDY & CO.

N. Y.COTTON MARKET.

P

(McDOUGALL ‘& COWANS.)
Close

Mar: .. ..o M 26—27

May v i 95-—96

July .

Aug .

Oct

Dec

X

7
(F. B McCURDY & 00)
New York, Feb. 19.—London was 8
moderate buyer at the opening and
the here was fr:
er in the early dealings. Enough stock
was encountered, however, to satisfy
this demand and prices sagged off
again, Durln‘ the greater part of the
day the
with nncmuom in the active Mat
confined to small fractions, the public
apparently taking no interest in the
proceedings. The only movements of
importance that developed were fin
specialties. General Motors advanced
some five points within the first hour
and although & good part of this ad-
vance was subsequently lost, the
remained strong throughout the
sion. Ice was another strong specialty
on reports of harvesting of a good crop
while Rubber was advanced apparent-
ly on the weather, which is causing
a good demand for footwear. On the
other hand, Beet Sugar sold off sharp-
ly on the poor business outlook, for
the Beet Sugar concerns. The Rock
Island issues continued to be pressed
for sale, the preferred selling down to

“| & new low level in its career. The his-

tory of the -market, however, can be
summed up in a small early advance
which was lost in the afternoon, leav-
ing stocks practically unchanged as a
result of the day’s dealings. Bond deal-
ers report that the edge is somewhat
off the bond market, and, though there
was no decline in prices, the public’s
appetite seems to have been some-
what satisfied with the new issues
which have been brought out.

Total sales, 210,000; bonds, $2,717.-
000. E. & C. RANDOLPH,

WHEAT SLIGHTLY
EASIER YESTERDAY

Chicago, Feb, 19—Wheat—Slightly
easier, due to disappointing cables,
but selling pressure has not been
very heavy. Exports bids today are
below a working basis, and in yiew of
our recent advance which cut down
the short interest, a further set-back
would not be surprising.

Corn—Selling pressure rather light
and mainly from local element. Un-
dertone is rather firm, with prospects
for better cash demand in the near fu-
ture.

Oats—Rather quiet and somewhat
easier.

Provisions-—HEasy, under fair vol-
ume of commission house selling,
headed by firm with stock yards con-
nections. A. 0. SLAUGHTER & CO.

QUOTATIONS FOR
MARITIME SECURITIES

(F. B. McCURDY & CO.)

Miscellaneous

Acadia Fire
Acadia Sugar Pfd.
Acadia Ord.
Brandram Henderson Com. 25
C. B. Electric Com. 82
East. Can. Sav. & Loan 150
Eastern Trust ...
Halifax Fire
Maritime Tel. Com.
Maritime Tel. Pfd. .
N. B. Tel.
North At. Fisheries Pfd.
North At. Fisheries Com.
. 8, Car 1st PId. ......:.
. 8. Car 2nd Pfd.

. 8.-Car 3rd. Pfd.

. 8. Car Com.

. 8. Clay Works Pfd, ...

. 8. Clay Works Com, ..
Smnﬂald‘s Pfd.

Trinidad Electric .

Bonds

Brandram Henderson 6's 'hl,ﬁ
C. B. Blectric '8 ..,....
Chronicle 6's .

Mar. Telephone 6's

N. 8. Steel Deb. Stoc!
Stanfield’s 6's ..

Trinidad Tel. 6's .

Spot——l" 90

Trinidad Electric 58

St. John Branch

.The Merchants’ Bank of Canada

(apital and Reserve Fund, 513,79245000 :
- Total Assets Over $80,000,000.00
218 Branches and Agencies Throughout_ Canada,

76-78 Prince Willfam Street -

SPEED

Underwood

flicts of the American civil war, was
fought in Florida.

mwm«mtnmm
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Shareholders l‘nwmh'mé‘d‘of
Nineteen Million Dbllqa‘
‘Worth More Soon.

DEVELOPMENT WORK
GIVEN AS REASON

-

Decline in Stock on the Ex-
"change_Followed News of
Increased Issue — Sub-
scription Before May.

New York, Feb. 18—Shareholders
of the Great Northern Railway yes-
terday atfernoon received announce-
ment from the company's directors
of a proposal to issue $19,000,000 new
stock. Subscription 1s to be made
before May 11 by shareholders for
the new issie, the right being given
to purchase the additignal shares at
ar

par.

 On the Stock Exchange a decline in
Great Northern followed news of the
proposed capita] increase. Since Jan-
uliry 3 the price of Great Northern
hag advanced more than six points
on the Stock Exchange on rumors of
impending developments of an im-
portant nature:

° A year ago Great Northern sold to
shareholders $21,000,000 of new stock
at par, payable in four instalments,
The last instalment fell due on the
second of the present month.

The Great Northern's present out-
standing stock amounts to $231,000,
000. The dividend rate has been sev-
en per cent. since 1898. Today's an-
nouncement gave the following as the
purpose of the stock increase:

“The construction, purchase, or ac-
quisition of lines, of railways, exten-
sions, or branches, telegraph or tele-
phone lines, terminal properties, de-
pots, yards, shops, machinery, tools,
docks, wharves, ferries, landings,
boats, rolling stock, and other equip-
ment, additional main or other tracks,
and other acquisitions, additions, im-
provements, and betterments ypon,
along, or appertaining to, or for use in

ion with or in ion of, any
lines of railway, branches, telegraph
or telephone lines owned by this com-
pany or by any railway company of
whose shares pf capital stock at least

Montreal, Feb. 19.—The mmm\
bank clearings for the- week end:
day were $50,437,430; mam iu
week last year $55,640,7

“Torento.

Toronto, Feb, 19.—Bank clearings
for the week .ended today totalled!
$39,094,368 as compared . with $38,-
718,266 for corresponding period last
year.

Ottawa.

Ottawa, Feb. 19-~—Bank clearings
for the week ended today, $3,744,628,
as compared with $3,752,736 for the
same period last year.

Quebec.

Quebec, Feb. 19.—Bank clearings for
the week ended today, $2,697,440; cor-
responding week Jast year $3,075,836.

e —— e

PRODUCE PRICES IN

Montreal, Seb. 19.—CORN-—Ameri-
can No. 2 yellow, 71 1-2,
OATS—Canadian Western No,
43 @ 43 1-2; No. 3, 42 @ 42 1-2.
FLOUﬁ-.-Msnltoba spﬂng
patents, firsts, $5.40;

'rﬁm Bondl are h m $600
denomination, matured 1!3. Jan-
uary, 1956, and bear intepest
payable half-yearly, 1st January.
and July. o ok

* Bridgewater 1s one of tho
_most enterprising towns in No-
va Scotin and its Bonds have
always found a ready market.
We anticipate an immediate re-
sponse to this opportune; offer-
ing, because, aside from its
of this character aré very
scarce indeed now.

* EST'D 187

6890 Prince Willlam Street
8T. JOHN, N. B. -

strong bakers, $4.70; winter pntants.

choice, $5.00; straight rollers, $4.45

@ :4,6(5); straight rollers bags, $2.06
2.13.

MILLFEED—Bran, $23.00; shgrts,
$25.00; middlings, $28.00; mouillie,
$28.00 @ $32.00.

HAY-—No. 2, per ton, car lots, §13.50
@ $15.00.

POTATOES, 77 1-2 @ 86.

A A AN A ANAAAAAAS

a majority are owned by this com-
pany, as from time to time the board
of directors of this company may find
necessary.

“The acquisition of the stock, bonds,
and other securities of Montana East-
ern Railway Company.

“The acquisition of bands and shares
of capital stock of any company which
lawfully it may acquire, as from time
to time may be authorized by the
board of directors of this company.

“Other lawful general corporate pur-
poses of the company, as from time to
time the board of directors may find
necessary.”
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“TELEPHONE”

"the occurences of everyday life.
tem increases its importan

AR ASAANANA

IS THE WORD

The people of the Maritime Provinces use about 30,000 tele-
phones at present. To be on a par with the United States. they
should use 72,000. Of this increase 10,000 will be used by/ the 40,
000 farmers of Nova Scotia. With farmers it has hitherto been a
luxury. Hereafter it will become more of' an necessity. Every farm-
er who aspires to be a business man will have‘'a 'phone. He has to
Jkeep in touch with the markets, with the people about him, and with °

Every subscriber added to a sys-

e to other subseribers.
It is needless to add that the larger number of patrons the
greater the revenue and the consequent profits.
Telegraph and Telephone Co. controls-all the telephone companies
of Nova Scotia worth while, one can thus see what splendid pros-
pects the Company has in this respect and also understand the ex-
cellent position of the preferred stock as an investment.

The par value of these shares is $10, and we are offering a
block in lots to suit purchasers. Price upon application.

F. B. McCURDY & CO,

MEMBERS MONTRE AL 8TOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B. .

P

As the Maritime

AAAAASA

OIIAWA.

\ S, A, ?HOMAS

"McDOUGALL COWANS

STOCK BROKERS

; Members of Montreal Stock Exchange
Di!uptinuw"lui;oNewYork. Montreal and all beanches,
St. Joha Office’58 Prince William St. .

WINNIPEG. ~ VANCOUVER. MI.II’AX.

Telephones Main 2828-2829

0 Pm‘

This is an age of Specializa-
tion and Specialists. It {s an age
where the devoting of consider
able time and thought to only
one line of business brings the
Best Results.

This is the reason why we

always followed “One Idea” IN:
VESTMENTS,

‘We never buy on mtfsin, but
a8 Investment Bankers, by and
sell Bonds for our own account,

Orders may be telegraphed
at our expense and delivery of
. Securities will be made free of
Transmission charges at any
Bank desi] d by Purch

Eastern Securities Co. Ltd,

St. John, N. B.  Montreal, Que.
Halifax, N. 8,

6% BONDS

These bonds mortgage
PR apimna ondbun. g oo
ownllndopclm the elccmchd:tsg
ofChulMPE[ ng
application. - e

ATLANTIC BOND mmm. )

Bank of Montreal Bidg,
o St John, N. B,
Howard .:ol:‘llm President,

| London Guarantee an§ Accident Co., Ltd.

ACCIDENT, SICKNESS AND LIABILITY INSURANCE
CHAS. A. MacDONALD & SON, Provinc Hanagm.

49 CANTERBURY STREET, ST:

DOMINION TR

'--n.P.pml Tree” P '
Acts

.r\».ar

B.YOUNG, )

Wll. ENGINEER AND LAND SURVEYOR.
New Brunswick for

nm-rmm FOR THE ENGINRER, EYOR & lumuu.
T umw-..mn. N. B ‘Phons Z0B1Y, -
atn, 1,

R Watts & Son.

FOR SALE

A Du&lblesms: Resi-
- ragdingg fy o e

Bloaters, 1
Cod—

Fresh .
Large di
Me
Small ..
Finan hads
Herring—
Fresh 1

Gr. Man:
Gr. Man




