We bave very. much pleasure iv fnfor

-our New
Brunswick clients and the investing public that we have

opened an office at

105 Prince William Street
St; John, N. B.
under the management of Mr. A. E. Vessey, who has
been manager of our Charlottetown office &imce it was
opened.
Direct private wires comnect our St. John, Shers

, Montreal, Sydney, Charlottetown .and Halifax
offices with New York, Boston and Winnipeg.
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ent time has more than discounted

‘(\vn the possible increase in dividend |
481 Hllmn 8 to 10 per cent., so that it is|
49% | now admitted that the insiders have |
45 other plans, which will bring even
41 * |petter results to the shareholders than
a higher rate of dividend.

Canada Cement Securities.

Jan.
May | .There was durving the past week a
July 16.42 (renewal of the demand for Canada |

(‘ement securities. Some time ago,
when Sir Max Atkin was in Canada,
there was a decided upward move-
ment in the stocks, and the recent
buying has been attributed to the
same interesis, The market position
of Canada Cement Common has im-
proved very considerably during the
.| past few months, owing to the large
amount of it that has been bought
for London account, and this results
in the stoek moving up very much
more quickly than it did under prev-
ious conditions.
C. P. R. Rights.
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We execute orders on commission on all Exchanges. g ——

Special attention is given to the requirements of ' Montreal, Jan. 5.~OATS—Canadian P'vious High Low Close
investors and a welP selected list of sound investment Western 2, 47c; Canadian Western ) Am' Cop, . . 4634
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POTATOES—Per bag, car lots, $1.25
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{top of this will be the demands of showed a settle-

this morning not onl
pive difficulties but
intimated more serious labor disturb-
well, The comparative
strength of the Liverpool market at
xl\: time of our epening.
ttributed to manipulation from
(ln side. Our market opened steady
nnm 1 to 2 points higher, but the trad-
ing lacked the snap that had been ex-
pected aud there were liberal offerings
on this small rige. Thereafter the
market continued highly nervous and|
regular of movement within a narrow
The disquieting tone of cables
the Manchester situation
i bearish sentiment lo-
n..!l\ but offe : were well absorbed
on the decline and the market still
showed disposition to respond to any

nk of Montreal Buliging, || United States have come to Can-|fayvorable news. There was no freshj L e
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York, Jan Today's marke

as highly irregular of movement a
a whole and lht day’s showing was |
uncenvincing from the standpoint of
ieither bull or bear. Further notable
strength was exhibited by Lehigh Val-
Con, Gas and the Copper stoc!
while U, P. and other standard issues
reactionary during the greater
I part of the session with a rather heavy
undertone.
! ply of stocks at the highest levels but |

New

the pressure ceased on the decline and |

attempts to cover shorts in the active
list during the last hour resulted in a
moderate rally. Many stocks act as if
favorable developments and higher
prices are impending while others
which appear to be already rather high
are freely supplied on the bulges with
Jevery ear-mark of Important distribu-
tion. Withal the prospect fayors a
comparatively narrow and irregular
market for the immediate future. Busi-
ness conditidns are improving in a
manner to suggest a‘sgradual increase
of corporation profits and another es.
sential of a bull market—the low
money rates—promise to hold for some
time to come. The majority of stand-
ard issues nevertheless are selling at
a level that discounts a considerable
degree of prosperity and offer there-|
fore only a limited speculative margin.
Wi ide advnnces of prices promise to be

figure that the payments on the new
stck being. spread out .over a year
will enable them to gradually increase
their “holdi to a ble ex-
tent. Much of the buying of the
Rights has been by interests who are
|already large helders of the stock,
and- this buying-has naturally led to
a great many other people following

a similar course.’

Dominion Steel Corporation.
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Morning Sales.

Bell Telephone, 1 @ 147
Canadian Pacific, 25 @
235 1-8.
Canada Pulp Pfd., 5 @ 70.
Cement, 60 @
20 1-4, 6 1-2 @
@ 29 14, 175 @ 29
Cement Pfd., 8 4@
Crown Reserve, 1,500
Detroit United, f
I)uunnmn Steel,
58 1.4, 350 @ 58 1-2,
Ilunnnmu Textile Pfd., 5 @
Lake of the Woods l'td 0@
Mackay, 25 @ 99,
Montreal Cotton,
Montreal Power,

102.
211-2

Soo Railwa
Steel Co., 2

Sao Paulo, 75 @ 189,
Sherwin-Williams, 1 @
Toronto Railway, |0 fii

Winnipeg

Bank of Nova \um.t 2

Eastern Town Bank, 15

Royal Bank, 15 @' 221 @
21, 19 @ 220 1-2.

Union Bank, 30 @ 149, '

Afternocn Sales.

Canadian Pacific, 75 @ 224 7-8.
Cement, 160 @ 29 1

Cement Pfd., 20 @ 89 3-4, 1 @ 90.
Canada Car Pfd., 10 @ 10!

Detroit United, 25 @ 70 1- @
) 3-4.

Dominion Steel, 25 @ 58 1-4.
Dominion Iron Pfd., 10 @ .102, 4
@ 103,

Dnmmmn Textile Pfd., 5 @ 102,
Illinois Pfd., 3 @ 90,

Mackay m @ 78 14,

\Iumleul l’ov\m 300 @ 195, 3 @
4 i 195 14, 50

6 @
- @ 195 3-

; y 34,
Nova ‘s(otln. Steel, 15 @ 94.
Ottawa Power, § @ 146 l-". b G 147
Penman, 25 59 14,75 @ 59, 25

@ 59 14, 59, 60 @ 59 1.2,

@ 59.

Penman Pfd., 100 @ 86.
Quebec Railway, 5 @ 57,
Rich. and Ontario, 75 @ 125 1-2, 80

@ 125 3-8, 5 @ 125 12, 2 @ 216, 5 @

125 3-4, 100 @ 125 1-2,
Shawinigan, 26 @ 124 14, 26 @ 124
Sao Paulo, 100 @ 189.

Sawyer Pfd., 1 @ 91. 5
Steel Co, 10 @ 33, 25 @ 33 1.2,
Steel Co., Bonds, 500 @ 98 78,
Wlnmpeg Electric, 25 @ 249 3-4, 50

@ 250
Bml\ of Commerce, 20 @ 217 3-4.
Bank of Montreal, 1 @ 246, 1 @

247 12,
Bank of New Brunswick, 3 @ 260.
Bank of 'l'oronw. 6 @ aos.
Molson's Bank, 11 @ 20
Royal Bank, 16 @ 220 1-2 44 0 220
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4 | Revival of ruhiofd ds to'thé imiminence

« | tarift revision in iren and steel, served

.|corded a new high price, increased
_Vi’ rebound in the Gould stock due,

3, { management, today’s stock market off-

| Union. Pacifie,

- told of increased activity in the steel

New Yofk Jan 5. -—'l‘be volmnll uit-
uation gave food for reflection‘in
cial and speculative quarters todly. B and Teidt uai dor Wﬂl
uardian . mmn':t tmot Mi
ates. of - Minors,

ﬁmﬁ' Bond - Issues.
Cor of Betates of Lunatfcs.
Trustees under Trust Deeds.

Assignee;Liquidator for the
-d«Oﬁdlto

of a ‘federal fnvéstigation  of' the so- “a
called  “Morey ° Trust,” and ' semi-
official: etaternents ‘presaging drastic

to curb bullish manifestations. Aside
from'a broader’ inquiry. for bonds, the
market continued largely professional,
with trading - in | very 'moderate ‘vol-
ume,

Except for another spectacular’ dem:
onstration in Lehigh Valley, which re-

!oue!
¢ E. M. SHADBOLT, (Man. of Bank of

Sir '!‘. 'G. Shaughnessy, K.C. .O.
Sir W, C. VanHorne, K.C.M.
'rnANMc'n A GENERAL TRUST BUSINESS. ;
uthorized to Act as : A
$gent or Attorney for‘ g Aot

jon of

The Management of Estates, " -
The Investment and Collectivu of

Moneys, Rents, Interest, Dividends,
Mortgages, Bonds and other Se:
curittes,

To give any Bond required in any

Judicial proceedings.

lilv be Retained in any Business they bring to the Company..

Montreal) Manager, St. John, N. B.

a smart
pre-
sumably, to the recent changes in

strength in the local utilities,

ered little in the way of novelty or de-
muvd comment. The usual leaders,
U. S. Steel, Reading and Union Pacific,
l|ld nu( share in the movement elae-
where, In fact, distinct pressure upon
these fssues was shown during the
greater part of the session, notably in
which declined . within
a small fraction of tl\e previous weeke
low price.

Selling of this stock was perhaps
less persistent and heavy, but it show-
ed little inclination toward recovery,
even when the pressure relaxed. Steel
another object of bear assault,
declining to the low point of the week,
but later making partial recovery. A
number of specialties more or less
identitied with pool movements in the
past were strong, but the course of
these shares was little more than neg-
ligible,

It is generally assumed that the re-
vival of interest in the local tractions
results largely from the severe and
wholesome reorganization from which
they have just gmerged, coupled with
the belief that these properties will
henceforth be managed with greater
skill and economy than before.
Board room gossip credited the sub-
stantial banking interests with exten-
sive purchases of both the bonds and
stocks of the traction companies and)
the movement spread to Consolidated
Gas,

Lowest prices were made in the last
hour, the especial features of weakness
being Union Pacific, St. Paul, Reading
and Steel. From this level there was
some improvement on covering of
short contracts, but the closing was
dull, despite brisk rallies in Union

We Offer

Stanfields

ST. JOHN
NEW GLASGOW

1600 Shares

Dividends 7 p. c. payable Jany. 20th, April 20th, July
20th and October 20th.

Price 105 per cent. to yield 6.66 per cent.

Since the organization of this Company: in"1906 its _
output has grown and profits increased,

In addition to the payment of Preferred and Com-
mon stock dividends a satisfactory surplus exists,

J. C. MACKINTOSH & CO.

Established 1873,
Members Montreal Stock Exchange.

FREDERICTON

Preferred

HALIFAX
MONTREAL

Pacific and Steel.
Indications of the early week, all of |
which pointed to increasing easy of
money, were borne out in the various
forecasts, some of which computed the‘
cash gain by local banks at not less |
than §15,000,000 to $20,000,000. This,
together with the probability of a hlr-
ther loan contraction, should make for
an additional increase of reserves.
London’s operations in this market
were of considerable proportions, con-
sisting chiefly of sales of Union Pacific
and moderate purchases of steel. The
weekly return of the Bank of England
was hardly noteworthy, showing but
a slight gain in its proportion of re-
serves to liabilities over the previous
week, but its bullion holders increas-
ed almost $10,000,000 with a similar in-
crease of total reserves. The Berlin
bourse reported an improved tone for
Americans, while conditions at Paris
were practically featureless,

Routing nev ncluded in a number
of raiway reports, none of which made
for optimism while some reflected
backward business. Pittsburg advices

investing their surplus or re:investi

CURI'I’IES

|

who desires to keep in close touch

changes.

9
industry at that centre, with greater We would be pleased to mail copy

firmness in certain finished produets.

Statistics submitted by the Depart-
ment of Commerce and Labor showed
a total of $300,000,000 in the business
of this country with South America
for 1911, of which iron and steel
formed the major portion.

The bond market was. generally ac-
tive and strong, the demand converg-
ing around the local traction issues.

Members Montreal

OTTAWA., SHERBROOKE.

THE INVESTMENT SEASON

In readiness for the month of January, when security holders are

dends, we have prepared a booklet on STANDARD CANADIAN SE.

This booklet will be found of particular value to every investor

tipns whose stocks are listed on the Montreal and Toronto Stock Ex-

The twenty-nine companies reviewed include the following:

DULUTH SUPERIOR
' HALIFAX TRAMWAYS.
ILLINOIS. TRACTION.
LAKE OF THE wooDSs
OTTAWA L. H. and P.
WM. A. ROGERS.

McCuaig Bros. & Co.

17 ST. SACRAMENT STREET, MONTREAL
GRANBY.

ng their bond interest and divi-

with leading Canadian corpora-

free on request.

Stock Exchange.

SOREL. DANVILLE,
17

Total sales, par value, ed to

$5,916,000,
U. 8. government bonds were un-
changed on call,

MONTREAL

120 Prince Wm. St

“A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company

ACTS AS—Executor, Administrator, Trustee, Guardian,
——————————
CLARENCE H. FERGUSON, Manager for N. B.

HAS NEW

i

Montreal, Jan. 5.—Announcement is
made of the formation of the Montreal
Bond Company, Limited, which will
be e in a general bond and in-

BOND FIRM|  Bank of New Brunswick

HEAD OFFICE, ST, JOHN, N. B.

Capital (paid up) .. .- ---
Rest and undivided profits over __ ____

- -= -~ -- $1,000,000.00
1,800,000.00

vestment business in the C
field. "
The company is now occupying tem-
porary guarters in the Royal Insurance
building, and will move into the new
transportation lmlldlnf in April.

R. G. Mulrheod, will be manager of
the new company. Mr. Muirhead is a
New Brunswicker by birth and was
for a number of years in the service

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

ARVISﬁ' WHI_TTAKER. General Agents, 74 Prince Wm. St.

of the Royal Bank, but for the past!
three years has been connected with
the firm of F, B. McCurdy and.Com-
pany, at their offices in Montreal and
Halifax.  The interests behind the
AMontreal Bond' Company are under-
stood to include Messrs, C. H. Cahan
and H. A. Lovett.

MONTREAL CURB SALES. \

n w. W. FRINK

Western Assurance Co.

INCORPORATED 1851
Assets, $3,21 3,438.28

- Branch Managsr

8T. JOHN, N. B.
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‘very scanti-

. Can. Power Bonds—12,000 at 77.
Tramway Debs.—48 at :hs.co at
¢ - ‘ shivering with the
37%. N E nmuw he had

hnd his foot frozen, and' mentionda
to those in the central: station that it
they aid not believe him, he would
take off his shoe and stocking and
show them. Rather than take a look
at his foot he was requested to keep
the foot covered and was then taken
to a cell and advised to seek entrance
ta the hospital in the morning and
told that should he again come to the
;lr:‘:tn:d as a proteq‘t:mxiﬂt he might be

ag’ a vegrant a nd - a
chance of going to . workwwlh the

. gang,

| chiain
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