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Ye^^s M^a,|E* Record oREJECTS BOND TENDED 4HERON & CO. ■

Ie min
ister for British Columbia, an

ilMembers Toronto Stack Exchange,John Hart,WEAK WANTEDstock excHAfioe.

Gold- • Aei7; Bl4' Steel Stocks Are‘Steady, But

EPE. I M^L,L^rd
.................................Ws£.ier t-m.

. 5% ...

FOR SALETORONTO STOCKS.

Asked.

STANDARDnou need yesterday afternoon
that he had decided not Id ac
cept any of the bids for British 
Columbia’s forthcoming Issue of 
$2,000,000 ten-ggac- six per cent, 
bonds A number of pnflninent 
Toronto bond homes submitted 
tenders, and a good dead of In
terest has been taken in the of
fering. following as It does the 
bond igeues made by the’ Pro
vince of Ontario and tire Cities 
of Toronto and Hamilton. These 
are being offered by the under
writing firms 6n a basis to yield 
the Investor six per cent., but 
it is understood tenders'for the 
British Columbia issue 
somewhat lower than for the 
provincial and municipal issues

•6000 Stack Lake Bonds.
” 26 Trusts A Guarantee. 

SO Dominion Bridge.
36 Canadian Mortgage. 
10 Imperial Oil.

1 Lambton Caff.

Bid. 60 Atlantic tugsr pfd. 
«6000 Can. Machinery Benda 

60 Can. Machinery pfd.
90 Sterling Coal.

100 Consolidated Felt.

■ 32Ma. Cyanamld com. 
AmCo-Holden com. . 

do. preferred ........
Barcelona ...........................
Brasilian T.. L. & P........

P. N. Burt «pn.................... Ot
Can. Bread com........
C. Car * F. Oo............

do. preferred ..........
Canada Com. oo»...
Can. St. Line# com., 

do. preferred ......
Can. Gen. Electric............ ..
Can. Loco, com

: *
58\

as From Western Front 
g About ’Some Scattered 
*, Liquidation.

• 9% 9*
38%3$%

47 Toronto, Montreal and New York Stocks Bought or bold for Cash or on
Mirfln»66

Dome Consolidated 
Eldorado..................

1920 4 COLSORNS STREET TORONTO.x id Vnsettlement In She Toronto market, 
in sympathy with the nervousness of 
Wall stiWt, was not exhibited to any 
marked degree, apart from a resump
tion of the liquidating movement Ve- 

Irariiiyi oh Monday. 
agaÆofferetpf 
the^wpport in

SÎ- 'iihi77 Elliott..............
Gold Beef .... ■ I
!S&“e:....... ”!■

1%.’ ...
4.86

................. . t*
--------- it '..v::.: -11....
....... 121 128

t. 22 '
X. 11

il- H%

iY AT CLOSE H . , « d . • *’* •/»*,
39%. 40

. %76
100 fSHLMcIntyre.................

Ear,,
Vlpond ... a

bold M. 18

MONTREALTORONTOThy 
reely yoeter- 
evldence on

gun In B 
stock was 
(lay, and
the previous day woe withdrawn. 
Brazilian, selling down to 33 1-2 at the 
close, a net loss of half a point. On 
the other hand. Barcelona, which, like 
Brazilian is quoted iti London market 
and Is jisualiy susceptible to the same 
Influences, was steady and tn good de
mand around 9 8-4.

In view of Monday’s rtiarp reces
sion# in steel stocks, a good deal of 
apprehension was ' felt lert the rte • 
cllne* be carried materially farther, 
but. akho V. 8. Steel slumped again 
In New York, the local steels held 
steady; Dominion Iron strung between 
66.1-2 and 58 1-4. dosing at ttoe latter 
figure, or 1-4 above Monday’s closing, 
wlille Steel of Can-tda. after a weak 
opening at 61 3-4, moved up to 62 3-t 
and closed at 62 1-8, as compared with 
C-G on Monday. Russell Motor prefer
red at 7fi was four points below the 
high on the recent movement, and 
Cement was off 1-4 at 69 1-2. byt Ca
nadian Locomotive at 69 and the pre
ferred (dock at 85 1-2 were firm. Can; 
ada Permanent was again freely sup
plied at the minimum price of 162 1-2. 
the recent announcement of the pros
pective absorption of the Oxford Per
manent Loan and Savings Society 
being without marked effect. Intima
tion that milling profiteer» to be more 
heavily taxed resulted fei Maple Leaf 
being offered a point down nt 97 1-2 
without bid#, The war loans were 
steady with a good demand for the 
(third issuê/
v The day’s transactions: Shanes 1628, 
war loans $16,000.

peel Makes Up Practically 
I Ground Lost in Earlier 

I Trading.

York. May 28.—Tils strength of 
ti renewal of pressure against 
Us and specialties were the 
^efyied features of today's ac- 
l unstable stock market 
-divergent movements were re- 
«» the direct result of such re- “ %nts as the railroad rate 

he government’s proposed 
ram, the latter bearing 

bmvily upon war shares and kln-

however, hung the foreign ------
5&-SS Dome - Firm, But McIntyre 

kAMU before Sell», Off Two Points- 
iZrViv:hSu,«r« ?Xo Cobalts Are Neglected.
F^int*. Sumatra Tobacco making a >
ftheel- descent of almost 11 points.

Close With Reltif- The extreme dullness of the local
hJÜ? J$ce*nraîî!éddsharplyf In^some hr- mining market yesterday was rather 

Amccs showing actual gains as against discouraging to brokers, who had been 
%t«f'8utesre8t^r clos°Jd *t\kSTof0 a cheered not long ago by Indications of 
e^skisl fraction. Sumatra made up the a broadening tendency In the trading.
SS «. VeoCétSîtîd'teMÏSS Tuhe tranM0tl0n* b4rel>' excee4ed 28-eo°
■525; shares, land the almost complete stand-

Mai» stringent conditions prevailed in still In Operations served to emphasize 
«iwswinwmariMt, presumably the waiting character, of the market.

1 m centy oavment on^thTthlrd Tbe head* of the gold mining Industry
r tMue Italian exchange éxper- | Ontario have their eyes fixed upon 

■ another slump with Urea st the Ottawa, and until an announcement as 
entinum of 9.16 for demand bills. to the government'» attitude toward the 

Of various classes were Inclined 
<■ else, Liberty second 4's st 94.2$ and 
«he 4%’» at 97.26 establishing new low 

- the $%'* (tax exempt) also re
value) aggree 
States old 2'a

60 58.
82%pref

City Dairy com. 
do. preferred .

Con lags# ...............
Cons. Smelters ..
Consumers' Gas .
Dome .........   ....
Dom. Cannera ...

do. preferred ..
Dom. Steel Corp.
Duluth-Superior .

I La Rose ..............
Mackay common 

do. preferred ..
Maple Leaf com.

do. preferred .
Monarch, com. *...

do, preferred 
N. Steel Car com 

do. preferred ..
Nipiselng Mines ................ 9.00 8.7o
N. 8. Steel cqm........ . 66
Pac, Burt com............34

do. pref...........-.................. 77%
Penmans com. .........................75
Petroleum ...........................  rt£j76 13.2»
Porto Rico com........ ,
Prov. Paper com....
Quebec's-., H. A P,
Rlordon com.
Russell M. C. coin..

do. preferred .,..
Sawyer-Massèy ....

do. preferred ....
Spanish River com 

do. -preferred ....
Stand. Chem. pref.
Steel of Can. com..

do. preferred ....
Tooke Bros, com..
Toronto Paper ....
Toronto Railway .
Trethewey ....
Tucketts com.
Twin City com 
Winnipeg By-

erred ................ ...do In making an Investment the selection of the security 1» the moot 
Important factor. Write us for advice before making a purchase.to

« ‘8590were 2019 2.90 ISBELL, PLANT & CO.
Member» Standard Stock Exchange.

BROKERS

94%
» Per 

35 For

Pore
1V >*
1%. 39 ■fr
: 1%

'68 Pore
rSSSF.
Schumacher
Teck-'Hugh» ........
Thompson - Krtat •
West Dome Con. ••
Wasaplka ..................

Silver—
Adanac .................. • •
Bailey .......................... r?
Buffalo ... ......
Chambers - Ferland . • -v... 12%

“
. 60

12 11%
2%

16 Standard Bank Building, TorontoMINING MARKET 
EXTREMELY DULL

47 427576 ft Mi Send for copy of "Canadian Mining Nawa"Telephones Main 272.373.64V) :u% ., ir
... 41 »and 92 '39% 11 - »%'80

NEW raw STOCKS4%.. 10 28%3037
11%

2.90Conlagas .........--•••
Crown Reserve ........
Gifford ?...

Have had a good reaction and are 
te be bought /en weak «pete.

17: "i 2%■Yi73% Coil. .... 
Northern

Gould 
Great
Hargraves w... 
Hudson, Bay .. 
-Kenabeek, C«n- 
Kerr Lake ... 
Lorrain ,.
La Rose ..................• • •
McKinley - Damuh
Mining-Corp..........
N1 pissing 
Oplllr ........
Peterson Lake 
Right-Of-Way ... 
Provincial, OnL . 
Shamrock ..... .
Silver Leaf ........
Seneca - Superior 
Tlmlokumlng ....
Trethewey ........
White Reserve ..
Wetttaufer...........
York, Oht...............

Miscellaneous— 
Vacuum Gas .... 

Silver, 99%c,

‘ 36tt- KEMÉRER, MATTHES & CO.
IN MY STREET, TORONTO

30 7%............. ”Æ>.. 34.00 A.
ti 6,80

1%
- \\ 38

.,...3,65 3.68
wWa.T/OO 8.78

55l
20. 22 

. 119% 117% -
7071 ,. . V75»? Direct private wire U New York.15 39%40

15 13
5053 J. P. CANNON * CO.8

57 9
62%

89 STOCK BROKERS90 53
19 20• •:•70

- 66 KINO «TABST W„ TORONTO I5860 V Adelaide «6«g 366616%, 17 28%
19 '«% It-: î »48%

SILVER STOCKS48 r 4labor problem le made, only a narrow 
market can be looked for in tbe gold 
•locks. The Cobalts seem to have fall
en back Into the rut again, tho should 
find* of Importance be reported on any 
of the newer properties a revival of 
activity would be probable.

Dome continued the most Interesting 
feature of the ‘Porcupines, the stock 
being firm at ♦6.06. Tbe annual report 
is expected soon, but is not likely to 
/furnish any surprises. McIntyre weak
ened two point» to $1.2$, but Xewray 
remained steady at 20. Wasaplka was 
firm at $9. and Porcupine Crown at 1$ 
and West Dome at 11%. were stronger. 
Lake Shore was in demand at from 
57 to 67%. A large tonnage of mill ore 
is now In eight on the Lake Shore, 
According to reliable reporta, the ml 16 
produced gold to'the value of no less 
than $40,00 for a period of 2$ days, 
and the average value» 
amounted to $28 per ton. Even for the 
Kirkland camp, where the average 
grade of ore has alway»*been high as 
compared with other camps, this re
cord ie exceptional.

The Cobalt stocks xilfered little of 
Interest. Adanac was off % at 9%, and 
Mining Corporation weakened from 
$3.65 to $3.69.- Qifford continued in 
request around 2%. Tlmtekaming was 
firmer at 28%, and McKinley-Darragh 
unchanged at 40.

,-Banks. ...
. 202

..........} *<*

., 20»

.. 200% 

.. 117

Dominion......
Imperial .. 
Nova Scotia 
Ottawa ....
,Royal- ..........
Standard ... 
Toronto .... 
Union

185 « associated goldfields 
MAKING GREAT STRIDES

The twenty-flfre drill compressor 
being installed by this company A 
about ready to go Into operation. The 
mssoltude of this nuuÿitno ewi ^ 
realized when It le understood that 
It requires a four hundred horse 
power motor to drive It, When this 
plant go## Into commission it will 
mark the active development of the 
second mine being operated by this 
company. Before many weeks a third 
mine will be working under the rame 
company, and the development of all 
three win be'pushed forward eltmil- 
taneoualy. ’_______ ______

HAYES, MARKHAM S COMPANY,ig. Total sales (par 
f $8,400,000. United 
4's rose % per cent, on calk

is#VV STANDARD SALES.
-LOUIS J. WEST 4, CO.high-grade SILVER I

AT WALSH PROPERTY
High-grade silver We has been J 

countered at the Walsh property in 
tbs Gowganda district. As to whe- 
Sisr or not the discovery is of special 
importance cannot be determined un
til further work 1» done- The Walsh 
property ie In close proximity to the 
rtebWIler Lake-O’Brien, and ie un- 
dor option to end being developed by 
/the Crown Reserve Company of Co-

% Op. High. Low. Cl. byet.

'67% "th '87%
. 128 .

—Loan, Trust, Btc — 
.. 146% 
.. 162%

Gold—
.Dome M. i.8.08 
Lake Shore.. 57 
McIntyre ,...130 ...
Newray M. .. 20 ...
P, Crown,... 13 ... ...
P, Imperial... 1% ... ...
W, D. Con.., 11% .... ...
Wasaplka ... 3» ... ...

Silver—
Adanac
Bailey
Gifford ......... 4» . * I
McK. - Dar,. 40 .J. ... te.
Mining Corp,3.65 ... 1,60 ...
Provincial .,►61%..., .— 
Tlmlskaming. 28%

Silver. »»%c. ■■
Total sales, 26,026.. v

tooCanada Landed .. 
Can. Permanent . 
Colonial Invest. 
Hamilton Prov, .. 
Huron k. Erie.,...

do. 20 p.c. paid.. 
Landed Banking . 
Loti. * Canadian. 
National Truet .. 
Tor. Gen. Trusts.. 
Toronto Mortgage

MINING SECURITIES3,000
2.300
4,100
1,500
1,000

t
Write fee Market Loner.en- t #, Lite

GEO. 0. MERSON 8 CO.500
500. 126% 

. 19»
riiii

V
Ir 2,500

CHARTERED ACCOUNTANTSi
2,—Bond».

Can. Looomotlvo ..
Dominion Iron ...
Elec. Develop. ......................
Penmen» ....................... ............
Prov. of Ontario........................
Rio Janeiro ..............................

do. l»t mortgage 5 p.c..........
Steel Co, of Can............... 92
War Loan, 1928.
War Loan. 1931.
War Loan, 1937,

•t
500 037 LUMSOEN BUILDING406
500recovered WM.A.LEE&S0N

Beal Estate rad general Insurance

AD Kind# of Inaumnee Written 
Private and Trust Fende te Lean

30 VICTORIA STRSET 
Phone# Main 6M and Park 667,

1.500
%NEW STRIKE IS MADE

AT BURNSIDE PROPERTY
i

STOCK EXCHANGE-WARMINEf ON CORE.

Closing prices yesterday In theCobalt 
and Porcupine /stocks on the New Yortt

a
follows:
Beavei; ........ .
Buffalo

300 Crown Reserve,.
830 Dome Lake ....

Dome Extension 
Hoffhiger ..
Kerr Lake .

AY. 4-VA rich ethke at a depth of 160 feet 
at thé Burnside property, Kirkland 
Lake, tuts juet been made. The find 
1» lit a crosscut at No. 2 ’Shaft, and 
has tbe appearance of being a very 
important one- In the last round of 
«hots tome two feet of ore wax broken 
intof rfttb thé tace of the crosscut 
«till in ore. 'This is the second im
portant strike at the Burnside within 
the IsaMwo or three weeks, the first 

m five-foot vein in a new 
hundred feet west of

In a top, sides and bottom clawing treatise, 1 have, 
at the request of Wall and State streets, told at 
length—
Why the Stock Exchange must not be shut up or 
slowed down during the war—
Wb/ hobbling thé stock market at the present 

time is treason—

TORONTO SALES,
■ft

Op, High. Low. Close. Sale». 
Bk. of Com. 185 183 185 116 3
Barcelona .. 9% 9% 9% 9% 
Brazilian .. 38% 33% 33% 33%
Bell Tel.... 130 130 130 130
Can. Perm.. 162% 162% 162% 162%
Cement .... 59% 69% 59% 59%
Dom. Can.. 38% 36% 38% 28%
Dom. Steel.. 58% 56% 68 68%
Gen. Elec... 102 102 102 102
Loco. .......... 60 *0 60 «0

do. pref... «8% 85% 66% 85%
Mackay .... 76 76 76 76

do. pref... 66. 65 44% 64%'
Porto Rico. 28 28 28 28
Ruaeell pf.. 76 76 76 76
steamehlp».. 39% 39% 39% 39%
Steel of Can 61% 62% 61% 62%

do. pref... 90 90 90 90
Union Bank 160 160 180 150

27! ny.i-
w’’.' K 

■'-W J!
105

CANADA PERMANENT^- 
MORTGAGE CORPORATION

t18

C.P.R. IN APRIL
20 |1210 5.00306 6.00100Montreal, May 28.—C.P.R. earning» for 

month of April. $13,828,848; expense». $9,- 
873,459; net, $3,455.389; decrease, $719,- 
»8S; increase in gross, $973,329.

T43305 La Rose................
160 McKInley-Darragh 

5 McIntyre .
10 Newray 
10 Nipiselng ...

, 35 Peterson Laks , ..
T01 Provincial ...........

25 Tlmlskaming ,.r...
10 Vlpond X.;.............. .

5 West Dome Cons. .

42.......... ■ 38
.,«...1.27 
...... 18

,....*....$,76

rli

Notice is hereby given that a 
Special General Meeting of the 
Shareholders of the Canada Per
manent Mortgage Corporation 
will be held «t the office of the

H?..............> 20
■n; ».W

)LD OUTPUT IS LESS 
SILVER YIELD GREATER

10
Why duriog the war when the Government and 
Red Cross need unlimited money the market must 
be kept at bull boil—
Why prices will, at any cost, be kept mounting.

53
30 Corporation, 14-10 TaroBto St.,12•to Toronto, Ont., Canada, on Tues

day the 81rd day of July, 191$, 
at twelve o'clock noon, for the

1211 »
15»
IS KBW YORK STOCKS.

’ IMar Loan— J, P. Blckeil * Co,. Standard Bank 
Building Toronto, report fluctuations in 
New York Stock», a» follow»:

Op, High. Low. Close. Sales. 
Trunk Une» rad Grangers—

Balt. * O.. 64% 66% 54. 55%
16 16% 16% 16

do. let pf. 31% 82% 11% 32
Ot. Nor. pf. 91 91 ♦ 89 89
New Haven. 41% 46% 41% 44%
N. Y. C.... 71% 72% 71% 72,
St. Paul.... 42% 44% 42% 43%

Pacific and Southern*—
Atchl»on ... 64%
Can. Pac... 146 
K, C. Seu.. 17
M'ira. Pac.. 22 22% 22 22%
Nor. PSC... 65% 65% 14% f4%
South. Pac. *2% 64% 83% *4%
Bouth. Ry.. 23% 28% 22% -23% ,
Union Pac.. 121 121% 120% 121%

Coelom—
ChM. * O.. 68 66 % 66 68
C<H. r. k ly 46% 47 44 46
Leh Valley, If
Penna, .... 4$
Reading ... 66

Bondx
Anglo-French 91% 91% 90% 90% ........

Industrial», Traction», Etc.—
Alcohol .,..123 123% 119% 120
AIM* Chal,. 31% 32% 30%‘32 
Air Brake.. 110% 130% 130 130
Am. Can... 43% 43% 43% 42% ........
Am. Wool.. 8# 66 53% 36% ........
Anaconda .. 62% 62% 61% 62
Am. C. O.. 37%. 39 3.7% 31
Am. B. S . 71%............................................
Am. ». Tr. Ill 111% 110% 111% ........
Baldwin ... 82% 88% 79% $1% ........
B. Steel b.. 81 81 77% 79 ........
B. R. T.... 42%
Car Fdry... 75%
Chino ...... 40%
Cent. Lea.. 65% 66
Corn Prod.. 39% 40
CreetiH# ... 62
Distiller» .. 56%

approved, aauetieelng and 
firming an aigreMMBt dated the 
14th'day of. May, 1918, provid
ing for tbe purobaee «< aM the 
urate df Tbe Oxford (Permanent 
Loan and flavins» Society by tbe 
*14 Corporation upon terms «et 
oat in raid

The treatise is too long for an advertisement 1 
have bought a large edition of the publication for 
wfcich it was written and will send a copy to any
one in the United States and Canada free of 
charge.

.. 93% 93% 03% 93% 91.000 

.. 93% 92% 92% 92*$14,000
do. 19$1. 
do. 1937,Hollinger’s Increased Production for First Three 

Months of Year Offset by Dome Mill’s Closing- 
Large Increase in Value of Silver.

UNLISTED STOCKS. I
lAik Bid. Erie64% 53%Brampton ....................

Black Leke„cpm..,.. 
do. preferred ......
do. income bond»..

C. P. R. Note*..........
Carriage Fact. com.

do. preferred 
MacDonald Co., A..

do. preferred ........
North Am, P. k P..
Steel k Rad. pref... 

do, bond» .........
Volcanic Ga« AO 11..

MONTREAL STOCK EXCHANGE.

(Supplied by Heron * Co,)
Op. High. Low. Close. Sales

... fl .......................

l•f"V s
24 /

4 A copy of> t22% toounce* or over are naftted in order; 
Nlpiaslng, Kerr Lake, Mining Corpor
ation of Canada, Buffalo, O’Brien and 
Contagaa. The Mining Corporation of 
Canada has been remodeling its mill 
in order to re-treat a large tonnage of 
tailing* from the Cotail Reduction 
mill. At the McKinley-Darragh a 
new 200-ton oil flotation plant ha* 
been put in operation. Of a total of 
4,114,166 ounces shipped, 20,221 ounce# 
are credited to silver recovered from

Ontario Refineries,
"There were treated tf. Southern 

Ontario refineries during the quarter 
1242 tone, of ore and concentrates, and 
1483 tons of reridues from Cobalt and 
outlying silver camp*. Hilver bullion 
recovered was 1,610,18$ ounces, worth 
$1,394,698.
cobalt and nickel oxides and sul
phates, nickel carbonate, metallic 
nickel and metallic cobalt were pro
duced. Of the latter, 22,762 pound* 
were used In the manufacture of 

°* ‘stellite’ which Is a cobalt alloy used
_ -- a™J1 nf as a high speed cutting tool. One

«oHPDartitJ with 360,916 tons feature of note 1» the great Increase, 
F inà *JUrLn®' oorTe»pondlng per- too per cent.. In value of cobalt metal 

194 PJ°f“ced **’• and oxide, due to tits Increasing uses
I or sold and McIntyre 21,- and demand for the«e products.’’
I ounce*, the next largest producer . M ... f
I bejnr the Pqrcu-pine V. N. T. The „ . .. °Jher 7<”a_ .

Patricia Syndicate at Boston Creek Pfoduction trom Copper CUff’ rad 
«Poet to have their new mill in Conirion Smelter* «bowed a .mall de
speration about June 1 ” crease. Ore wae roieed from mine» of

Production of Silver. ’’-h« Canadian Copper Co., the Mond
The report *aya of silver produc- Nickel Co., and many other*, and of 

tion: a total of 364,688 ton* about 70 per
’v?8hipment* of «Hier for the flret cent, 'came from the Creighton ore 
quarter o.* 1818 show a email increase body. There were 826,366 tons of ore 

-m quantity and a considerable in- smelted, resulting in the protection 
crease in value. The average New of 17,992 ton* of nickel-copper matte. 
York price for the period wa* 87.5 It Ie noted that the new refinery of the 
cent* per tine ounce or nearly 12 cent* International Nickel Co., at Port Col- 

| “Crease :iu compared with the corre*- borne, 1» nearing completion.
ponding period in 1817. The pawing The output of pig Iron wa* con- 

f « the Pittman Bill in the UnitodJMfcerably lee* than the correepomling 
state* recently ha* established vir^VMlod last year, the figures being 
tually a vrice of $1.00 per ounce- Com- fllr,752 top*, but the value exceeded 
prate* shipping one quarter million I laet year, «unounting to $1,948,203. 

SUMMARY OF METALLIFEROUS PRODUCTION—FIRST QUARTER OP 1116.
-Value-

Return* received by the Ontario 
Bureau of Mine* for the three month* 
ended March 31 laat show that the 
production of gold wae slightly lower 
than during the corresponding period 
last year, namely 113,367 ounce* a*
•gzinet 127,692. On the other hand 
the output of silver wa* larger, 
namely 1,114456 ounce* a* against $,- 
391,857 ouncetf, the increased produc
tion of white metal swelling the value 
of the production materially.

1 Dealing with gold, the report raya; tj gold ores.
"Production for the quarter shows 

only of small dw.-rea*# which la a cre
ditable showing considering the vark 
leu* handicap-* under which the gold 
Miners, «ire laboring. The Holtinger 
Consolidated had an increase in pro
duction whlch jwa* offset, however, by 
the closing down of the Dome Mill,
The Croesus mine In Munro Township 
ha* closed down temporarily. At 
Kirkland Lake a new producer. Lake 
Shore, ha* been added to the Hut.
During the quarter 262,877 ton* of ore 

• were mdUed wRh 
I ounce# of gold

ns1011

SILVER15
Dated at Toronto, 

May, mi.
Stafl50 66 14% 66

146% 144% 148 
IS 17 II

A’is15
No one interested in silver mining or silver’s rela
tion to gokk or the relation of both to the preeent
inflated standard of values, should mise my 
treatise.

OEO. H. SMITH, 
Aartstturt GooonU Ifaaagsr,

"i%
-4*60

«3
. 110

THlkl iWi RÀTfôN
OF CANADA, LIMITED ,

DIVIDEND NO. 11,

\ONTARIO & DENBIGH
All stock, and woukLbe stock, holders in the only 
active silver mines sponsored and controlled by 
old New York and Boston Stock Exchange house# 
should read my treatise.
These silvers should be leader» in the coming 
“Silver” Boom. Ontario is earning $70,000 a 
month. Denbigh is developing large and rich ore 
bodies.
The other day 1 said, “Although 1 own none of 
the stock, I strongly advise thrir purchase. On
tario was selling at $3%} Denbigh at $1. Today 
they sell at $11 and $3. No one interested m the 
coming “Silver” Boom should delay reading 
my treatise until Ontario is $25 and Denbigh $10.
Bear in mind at the beginning of “Copper»,’ 
when Butte was $2, Montana $60, Utah $10, 
Chino $5,1 said buy them ae 1 now say buy On
tario and Denbigh. And shortly after their prices 
rose to $135, $520, $130 and $75 respectively, 
and the public made five hundred millions of 
dollars.

Stock— 
Brampton 
Can. Com. 
Can, Car ,

8 88 88 8$ :::::1
no, 69% 19% I» 6»

,30%,.. ... ...
(Jan, Loco. ,, B9 • #V • > • • • <
Can, Car pfd. 77% 77% 76% 76%
Can, O.E.........102 ..........................
Can, Loco, pf, *6 ... ...
Dom Iron ..,.87% 53% 67% 58%
Dom, Can. ... 3» ... ...............
Quebec Ry. .. 20 20 ')*% 20
Rlordon .........118 119 11* 118
St. of Can. ;. 62 62% 62 62
Toronto Ry... 66 ...

Banka-
Commerce , ..186 ... \ ... ...
Merchants ...1*7 ... ...
Royal .............208 ... ^

20
20

&m ÜTcîSlUI mSeî ot this
has been declared for tbe titres menthe
ssïy.rst’Su’ïi zltu'î.ï
the rame wtM be payable on Jura MO» 
to Shareholders dfreeord en J«as 1st, 
1916, The Transfer Books of tbe Com
pany win be closed from tbe let te tbe 
ilth days of June next, both 
elusive.

By order of the Board,
w. w.

Toronto. May 22nd, 1918.

40
10
in

«20
5

in addition* arsenic, m
45

«55
12

to-
3

17
M 42 41 41

78% 74% 75%
40% 40% 40% ........

% 63% 64% ........
% 39% 39% ........

’, Secretary.1Y"
NEW YORK CURS.

THE LONDON * CANADIAN LOAN ft 
AGENCY COMPANY, LIMITED.Hamilton B. Wills received the fol

lowing wire at the close of the New 
York curb yesterday; The market 
wa* reactionary today, rad under 
heavy pressure by the beer element. 
The natural explanation ‘ is the fera of 
the new German drive and th* wat 
tax legislation program- The bears 
have taken advantage of this fear and 
are endeavoring to pry stocks loose 
from timid holders at bargain price*. 
This Situation Is, however, unjustified. 
This is no time for 1nvest4>rs to be
come panlcstricken.

«2
64% 55%

Goodrich ..42 ..........................
Ot. N. Ore. 30% 30% 30 30%

41% 47% 48%

34%
27% 27% 27% ..
85 $1% 82% ..

IMV1DKND MO. 14».
MOW CD 4e hereby olree 

el ewe per «nt. tor (fee ,uM«r 
IMSi June, 1,11. upon tbe PWS-wp Cep4tet

» Wvu.M
no

In#. Cop.... 4*
Kennecott... 31% 32 
Int. Paper.. 35%
lnt. Nickel.. 27%
Lack. Steel. 85
Lead .......... 57% 67% 66 56
Loco.  ........ *3% 68% 62 «2%
Max. Motor. 26 ..........................
Max. Pet... 91% 92% 90% 92
Miami ........ 27% 27% 27% 27%
Marine .... 2« 36% 34% 25%

do. pref... 96% 96 **% 94
Nev. Cone.. 19%.........................
Pr. Steel.... 68% SS% 56% 5«%- 
Ry. Springs. 68% 63% 62% 52%
Rep. Steel.. 62% «3% $1 81%
Ray Con».. 24% 24% f
Smelting .. 71% 74%
Steel Pdo... «3% «3% tt
Studebeker.. $8% 39% 38% 39% 
V. S. Steel. 103% 104% 102%

Sum* ot the Company, See title day tee* 
demand, sad will to parent* on sod adter3* 33
-the eeeoad day ot fetor. 1911, 4o Sberetold- 
ere of retend at the «too* ot Putinew ee 
lHh Jim*. 1*1».

By order ot the Board.
V. B. WAXMIWOBTH.

Toronto, May IStb, 1919. ♦ Manager.

MONEY AND EXCHANOE.

obSSZ-JZ ZfiSZii
three, month bills. 2 9-16 per cent.

Paris. May 26.—Trading was quiet ee 
tho bourse today. Three per cent, rentra 
«0 francs for cash. Exchange on- Lon
don. 27 francs 16 centimes.

BIO PROFITS IN PAPER.

Montreal, May ZS.-VTti» annual finan
cial statement of tbe Chicoutimi Fui» company, a eubetdtary of the NonJt 
American Pulp and Paper Company, 
show» that 1M net profit* Inc reared from 
862,000 In 1916 to «498DOS In 1917.

U. S. STEAMSHIP DIVIDEND.

Mow York. May 28—The United Slat* 
Steamship Company has declared the 
usual bi-monthly dividend of one per 
cent, and the customary extra distri
bution of en#-h«dfjf^wMP«^raetuji»-

.*«

COTTON MARKETS’ INQUIRY.

Washington. May 28.—An investigation 
of the cotton markets in New York and 
New Orleans win be made Immediately 
by the department of agriculture. Sena
tor Smith of South Carolina wae ad
vised today by Secretary Houston. The 
Investigation will be made under the 
supervision of the bureau of market*. 
The South Carolina senator had request
ed the inquiry.

•:
«3

/

SILVER FAKES■ ■■ _ 103%
do. pref... lie ' lie 109% «09% 

Utah Cop.. 77 
Westing. .. 41 
Willy*-Over. 18% 19 

Total raise—969.100.

—Quantity— 
1918.

127,692 118.387
3,945.957 4,114.656

37.645 
81.764

44,154

% 79% 77%
% 41% 49% «
% 19% II 19

m .._ , Product. 
m Cold .... |.«liver ..j... 
B Cobalt

1918.
$2.601,780 12,265.521
2,831.873 3,740.843

75.636 
130.486

1917.1917.
&.............. .....ounces 

........ounces My treatise contains a sure-work formula for da- 
testing the advertised silver stock swiiuBes—there 
will be rafts of them in the wake of the coming 
“Silver” Boom.

1*4*1=
r Nickel oxide ...,..............
tjjickel (metallic) .............
I Other cobalt and nickel
‘ ew«iï’U,n4d* ..............................  118,292 143.361 13.695
F J»Wtel In matte ......................... tone 10,141 9,677 5.070,410

Copper in mat(e...........................ton. ; 5.063 L727 2.025.227

BTmb T.-v.v.v.v.'.:::;:::::: :*S5S zl'.oll hüô tiim 127,916L" dh',pTgitC' i:0,’<:enira‘ee •Ji,0T2 U\7mI 2'732.202

fc.. re??1p.yJn «* vajuéd’at 20 cepu rad nickel at'l^cenU p~e‘r2pound In 1917.
•°r MS tbe values have been placed at M% and 80 oeot* per pound respectively,

78,668
66.798

. .lb*. 

..lbs.
84,710
83.014
5,495

LIVERPOOL COTTON. i JNEW YORK COTTON,360.lbs. Liverpool. May 2$.-Oetton futures
closed steady. Mew contracts—May. 21.69; „ rmnnrt .. . v„ki,in* si no# July. 20.3$i Anfuit, 1S.40?' J» P* Bidtiu * Co. report Yor*
September/ 18.77. Old contrAcU (fixed Cotton BxchAnse fluctuation» as folk»**:
JunTradM‘ÆyM19*:97M‘y *Mt Open. High. Low. Clora. Ck£
June and July, it.m. ...28.92 22.lT 32.91 $3.12 26.07

PRICE OP SILVER. . MXV. ...23.15 23.32 23.18 23.32 29.89 
16 --------- May ...21.9a ................. . .................. .. •

London, May 28.-Bar silver, 47%d. July ...24.45 24.90 24.25 24.88 24.63
Oct. ...93.20 91.7$ 21.13 22.70 23.32

rt9$3b% Dec. ,,.$$.06 23.60 21.60 2$.U $$.20

17.662

18.366
5,806,200
1,748,990

-lbs.
com-

THOMAS W. LAWSON;

« Nsw York, May
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INA AND
INIA

prices are right
■

aln
Ights, Garrard

I

I

jm
brt« the

tUHNO, TORONTO.

m
;ht run of fresh cam 
ck Yards market y3 
i bout 400 all told, bd 
eft-overs from the dj 
ineral weakness of m 
re than enough to sus 
demands of tbe buy* 
ig plants.
«-* were, were made d 
tho some of the cow 
«ought there was' i 
t In the market, gra 
>ut taken all-round | 
iw affair. There wee 
nee* and no new res

>f cattle remained ua 
if the market, and till 
junction with the lire 
re a pretty good 
>f the market 
with about 276 h 

5c higher, with el

*** weaker at 30c 
19c f.o.b., a red us 

reek’s prices, with ,

ATIVE SALES.

i * Sen,
sold 13 cattle, SOM 

. at $12; 1, i4$o jb#w
75; 1

6 Arm•anl cow for 
„„ r another at $76. 
17,6*0 lbs., at $14,76;. 

.76; 7 steers and h#4f. 
14; 1, 1220 lbs., at $13;
. at $13.76; I, 7090 hw., 
e., at $14; 1, u«0 *>», 
be., at $12, and 1 bulk

:h.

i k Hlray.
sold 6 steers, 6850 lbs., 
090 lbs., at $14.60; 10, 
1, 1260 lb»., at «13; 11 

». 9140 lb»., at $13;'8, 
; 2, 1680 lbs., at $13.30;
at $10.86; 4, 2760 tbe., 

1 Hm.. at $1L60 2, 1429 
ow, 1060 *>*.. at *12.26; 
1.7»; 1, 730 lbs, at $Uf 
. at $13; 5 cattle, 4431 
>er.m ib,.. at ,1*^

>11, Coughlin Ce. 1 
lall, Coughlin Co. eoU 
ock on Monday: Kah 
314.50 to $16; choice 

814.60; good. $13.26 to 
112.75 to $13;
; good, $11.60 t

chol
«• *11.76,*

■> fit; common, $9 to 
to IS.50; good to choice 
»; butcher bulls. $11.60 
bulls. *9.60 to *10; cllp- 

$17.60 to $19; choice 
) to $1$; choice veal 
15.60; medoium, $13 to 

watered, $30.50. 
or the Corbett, Hall,
M> calves at from 12%o
fSMJS
i Abattoir 
ttotr bought 120 cattle 
IcaDy unchanged prices -

d

watered.

Canadian.
dlan bought 76 caivw 1 
14%c per lb.
i k Halllgan. 1
sold 15 loads, a few
a* follows :

1 lb*., at *16.60; 22, fj 
16^970 lbs., at $13.69. ;l 
at $12.50; 1, 1230 lbs., vl 

fbs., at $11.35; 1, 1260 % 
0 lbs., at *11; 2, 1025 i 
40 lbs., at $10.60; 3, % 

1, 1180 lbs., at $1040; I 
l; 1, 1110 lbs., at $10; 3 
1. *20 Hm., at 19.
»!, at $12.60; 1, 16M

>».. at $14.76; 1, 160 
. 126 lbs., at $14,IM 
14-25; 15, 12$ lb*., *1 
, at $14; 17, 126 /bsl 
. at $13; j, lto IbaJ 

at $11; 2, 100 IbsJ 
at $11.

I Lavaek,
report th* ealo of 06 
t yeatsrdsy:
1 lbs-, at $16,50; 14,
; 5, )i»0 lb*., at $16;
'5; », *60 lbs,, at $12;
7, 880 lb»., at $12.
-, at $12; 1. 1080 )b»„
-, at $1); 1. 1100 lbs,.

at $1046; », 1056 
310 lb*., at $11.36; L

•*»»., at $12; 2, 756

at $12.76; 1, 1606 
530 lbs., at *11.50; 1.
1. 2100 I he., at $10.80. 
for Dunq A Levack: 

to 115.60; medium 
common calves, 610 

b, clipped, $16 to $17; 
ped, 114 to $16; com
bi 310 to 312; cholco 

319; choice lambs, 
9-50; common lambs,

ian k Sons,
■on* «old;
*r-l, 680 lbs., at 314; 
i; 1, 450 lb»., at $6.76. 

at 39: 1, 870 Hm., at

I., at 312.90; 2. 1370 I 
50 Um.. at 610.60; 1.

2. 830 lbs., at 39.36; 4 
: 1, 840 lbs., 9-t $9; j

ir

-ingère—4 ab $127-66 
ud 1 at *75.50. a
C. Zeagman A Son*) 
iclce calve*, *14.90 to < 
Ivc*. $11 to $12.60: 1 A 
bat 122 per cwt., and i 
lh*.. at $20 per cwt. J 
Whaley.

«old five loads yoo- %
4lb*., at. $13.70; 38. 990 

580 lb*., at $13.25: IS,* 
I. 82fi )b*., at SUM. W 
!.. at 112.
Ider*—7, 620 ItM., J 
39.75.

Limited.
br Gunn’*, Limited. J 
n two days. Butcheri| 
;o*t $13 to $16; cows>,g 

a half dozen extra Æ
ills, 310.50 to 313. . <1

Markets. ^ Jk
May 28.—At todaF* 

exes of butter wsr*. 
y boxe* cheese were,

Important News
ON

Gifford-Cobalt 
Kerr Lake 
Aetna Eq>losifes 
Submarine Beat 
Lake Torpedo Boat 
U. S. Steamships 
Maxim Munitions 
Marconi Wireless 
Ray Hercules 
Mother Lode Copper 
Sapuipa Refining
Cons.
Wright-1

In Thl 
Market

s _. Week's 
Despatch.

SENT FREE ON REQUEST

Hamilton B. Wills
(Member Standard Stock 

Exchange), 
s' Private Wire to H. Y. Curb 

1104 Royal Bank Bldg.
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