¥ s SATURDAY MORNING

THE TORONTO WORLD . - JUNE 17 1911

_ Stock Markets in Throes of Usual Midsummer Apathy
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Market Dull and Featureless
Turns Heavy on Signs of Selling

Good Absorption Neted on Recession, But Trading Moves in Rut—
No Outstanding Featuges in Toromnto Market.
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Sy “ P s New Raiiroad Securities Reach a Bil-
A Branch of this Bank will be establi shed in London, England, on 1st July lion This Fiscal Year—Net Earn-

next, at ings Lower.

World Office,
Friday Evening, June 16.

Business flattened out materially on
the Toronto Stock Exchange to-day. A
similar apathetic condition pervaded
New York, and no reason was assign-
ed for either instance.

The only plausible explanation in
both cases is that traders dislike car-
rying long stock in a dull market, and
easily grow tired when buoyancy

ceases.

Prices changes in
were not material,
advances were few.

Even Rio and Sao Paulo are begin-
ning to exhaust themselves as traders,
and during the afternoon board not a
share of Sao Pauwlp was dedlt in.

The holiday season is accduntable
for a decline in trading interest, and
this may be carried to a further ex-
tent.

A drop of five points-from the las:
sale in Black Lake bonds was one of

g features. Of

e are not regarded as gilt edged
bonds by any means, but the episode
was a disturbing influence in a small
circle.

Bank of Commerce shares sold at
210, against a price of 214 a few days
ago, and further evidenced the nar-
rowness of the support to the market.

Mackay shares are evidently affected
by the possibilities of a government
cable, and timid holders are willing to
let someone else take the responsibility
in the meantime.

Offerings of Twin City for the time
being are spent, and the advance  of
orie-quarter of a point was an - ac-
knowledgment of this.

From a speculative standpoint the
market closed anything but satisfac-
torily, altho no concern was felt by
those who disregard the daily fluc-
tuations.

WALLSTREET POINTERS.

American stocks in
- -
Four more local savings banks
duce interest to 3 1-2 per cent.
*

. @

the listed stocks
but instances of

Loondon steady.
*

ye-

Reported movements of curren:y
this week indicated gain in cash held
by banks of $10.319,000.

L - L

President Williams of
mates that his company
clty’s subway report.

- - -

B.R.T.
will

inti-
accent

New regime in Mexico will abolish

granting concessions to foreign mon-

opolies.
= 4 =
Imperial conference in London sug-
gests laying state cable between Eng-
land and Canada unless present rates
are reduced.
E ] * .
London—Copper—Close: Spot, £56 11s
3d. advance 3s 9d; futures, £57 2s 6d.
advance 2s 6d.
- * -
Whité Star, Canadian
other steamship lines
wage advance,
follow and end

Pacific and
grant seamen
Other lines likely to
strike.

= - -

Joseph says: .\'i.. K. and T. common
is going hi
good.

Average Atchison, if long. Hold
2R

gl
.2
the better crop and
steel trade news may continue in the
market temporarily, hut we would con-
servatively z00d stocks,
the rails, and larly active low-
Ppriced rails, om heaviness.—Finan-
cial Bulletin.

Realizing on

bu

‘00 n

Washington: The house committee
investigating the American Sugar Re-
fining Co. called H. T. Oxnard, vice-
president of the American Beet Sugar
Co. He explained how he sold his New
York refinery to the trust in 1889 and
went into the beet sugar business in
Nehraska, combining of his
tories in 1899 into the American
Sugar Co. He attributed the prosper-
ity of the heet sugar Industry to the
Dingley tariff.
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JOHN D, OFF HOLIDAYING.
NEW '1'01'{1\‘: Jl—;]“ 16.—John D.
Rackefeller has gone to Cleveland for
the summer.

COPPER STOCKS BECREASE.

NEW YORK., o

advices

June 16.—Private
received by one of the
International copper houses say

the stocks: of %n Europe
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creased 1600 tons during the first half
of the current month.

CHINESE LOAN TAKES WELL,

LONDON, June 16.—Subscriptions to
the British portion
Hukwang Railway loan tp China were
opened to-day and immediately closed,
having been largely oversubscribed.
The issue was quoted at a premium
of 1 per cent.

Municipal Debentures.

The Ontario Securities Co., Limited,
have been awarded $26,000 415 per cent.
debentures of County of Wentworth,
Ontario, repayable in 20 annual instal-
ments. The debenture debt of that
county is less than 1 per cent. of the

365()sessed value, which exceeds $14,000,-

of the $30,000,000 !

Information will

our Letters of Credit.

73 CORNHILL, E.C.

: i tots
! will issue Letters of Cred it and Drafts on all important po!
in g:ﬁiﬁfagggoua:e Bills sent for collection, make telegraphjc transfers,
transact every description of banking business. «
1 pbe furnished on all Canadian matters. 2
A special department will be Provided for-the use of visitors and bearers o

and

C. A." BOGERT, General Manager.
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Am. Asbestos, com
do. preferred
Black Lake com

The same company have also been
awarded $47,200 41 per cent. debentures
of Town of Lindsay. of which $22,640
is repayable in 20 annual instalments,
and $24,5660 in 10 annual instalments,
both issues being for local
purposes, The net debenture
debt of this municipality is less than
10 per cent. of the asses
which is $2,671,000.

Steel Stocks Lead
In Montreal Market

R
List Quiet, With

Changes Confined to
Fractions,

i

General  Price

MONTREAL. June 16.—Nova Scotia
Steel was the oniy issue on the local
stock market to show any life to-day.
There was active buying of the stock,
which opened at 9915, and after easing
off to 99%, advanced to 10015, or 1 point
above yesterday's close, while at the
close 1003, was bid with none offering
under 101. Steel Corporation stock was
quiet and after advancing fractionally
to 383%, cased off to 5814, with the last
sale at 581, that figure being bid and
583% asked at the close. ‘The general
list was very quiet and price changes
as a rule were slight. tho the undertone
was strong. Canadian Pacific was
stronger, advancing to 240%, but clos-
ed easier.

ON WALL-STREET.

Erickson Perkins & Co. had the fol-'!
lowing: The stock market to-day was
featureless, but it showed gond resist-
There
seemed to be some good absorption on
the recessions. Stocks are marking

lime and will continue to do €0 until

something occurs to take them out of
the rut. But they should be bot on weak
spots for moderate turns. Most of the
day's operations were professional. The
attitude of the general public is one of
confidence. People are wiliing to nold
and bear pressure has heen unavaliling
to bring about materially lower prices. ,
The New York banks have gained a
great deal of monev on balance this
week .estimates ranging as high as
$10.000,000. But there is doubt about
to-morrow’s - showing because many
trust companies will' figure in the
statement for the first time. The stock
market at present is no& comcerned
about the quantity of availaple money.
If there were a more active demand it
would be a good sign.

Charles Head & Co. to R. R. Bon-
gard: Steel. Northern Pacific and Atch-
3% up, Amalgamated
and Smelters 5, while Union. Pacitlc.
acific and'the. other active
ranged from 4 to 14 high-
er in London thls morning. our
market opened about on a parity with
guotations, with further subse-
small fractions. It is
to consider the situation of the
Money is freely offered
for four months at 31, five "and six
months at 3% per cent., and the cash
gain by the banks for this week is es-
timated at about 87.500,000. The bank |
statement this week will reflect the
changes brought about by the addition
of fifteen trust companies to the mem-
bers. In- the afternoon the market
grew dull and heavy and prices at the
close were weak and near lowest for !
the day. We believe the market will
not react far, and that it will prove a
purchase on all fair recessions.

BRITISH CONSOLS,

June 16.
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Clonsols, k s
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for
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| SITUATION A WAITING ONE.

N

World Office

All the speculative interest in the Toronto Exchange
to-day converged in the mining shares.
ed securities were fearfully flat, but notVin sufficient
volume to materially influence prices.

crops all over the country have
inside support to stocks.

not attractive to traders.

This may come, but it must either
be before or after the crop-moving period. Commencement
of actual dividends on Steel Corporation common shares had
no cffect.on the market. The situation is a waiting one, and

Friday Evening, June 16.

The more establish-
selling
Roseate reports of
not yet determined any strong

ehy

Tor the si

wk of the

il be closed fro
JAMES J. WARREN,
General Manager.
Toronto, June 9%h, 1911.

THe TRUSTS AND GUARANTEE COMPANY
Established 1897
43-45 KING STREET WEST, TORONTO
DIVIDEND KNO. 26

given that a half-yearly Dividend at the rate of
51X PER CENT.
X months ending June 30th, 1941,
Company, and the same will be payable at
npany on and after July 2, 1911,
m June 19th to June 30th,

W. §, MORDEN, K.C,,
Asst. Gen. Manager.

LIMITED

PER ANNUM

upon the
The Transfer BooKs
both days {nclusive.

E. B. STOCKDALE,
Manager.

36

improve= |

sed valuation, )L'GLU'.
{ Can.

{ Hamilton

do. preferred
B, C. Packers,
do. B.
do. common

! Bell Telephone

j Burt . N,

do. preferred
Canada Cem. com.
do. preferred

=G & P, Co.. com
preferred
Cereal com

do. jreferred

Can. Gen. Electric...
Can. Mach. pref ....
i I

Canadian Salt

City Dajry com.

do. preferred
Consumers’ Gas. .
Crow’'s  Nest ...
Detroit United

do. preferred
Dom. Coal com

do. preferred

D. I. & Steel com
do. preferred
Dom. Steel Corp
Dem.  Telegraph
Duluth-Superior
Electric Dev.
Ihinois pref.

Inter, Cole & Coke
Lake of Woods

do. preferred
London Electric
Laurentide com.

do. preferred
Mackay common

do. preferred

Maple Leaf com. .... ...

do. preferred
Mexican L.

do. preferred
Mexican Tramway
Montreal Power
MSP. & S.S.M.
Niggara Nav,

 Northern Nav

N. 8. Steel com

‘I"ucific Burt com....

do. preferred
Penmans com.
do. preferred
Porto Rico ...
Quebec L.. H.

R, & 0. Nay.....
Rio Jan. Tram.
logers common
do. preferred
Russell M.C. com
do. preferred
Sawyer - Massey
do. :preferred
Bt T & CaNav -7
Sao Paulo.Tram

S. Wheat com

do. preferred
Steel ¢f Can. com
do. preferred

Tor. Elec. Light
Toronto Ry, ...
Tri-City pref .
Twin City com.
Winnipeg Railwa

Crown Reserve
La Rose
Nipissing Mines
Trethewey

| Commerce

Dominion

Imperial

TORONTO STOCK MARKET

June 15.

8 N2
411% 240%

. 138 137

—Mines
3

s 3 ...
. 2029 202

Metropolitan
Molsons
Montreal
June 15.. | Nova Scotia
Ask. Bid. | Ottawa
Royal . ..
Standard
Toronto .
Traders’
Union

B 10
&
9 ...
¥

57

—Loan, Trust,
Agricultural Loan
Canada Landed
Canada Perm.

Central Canada
Colonial Invest,

Dem. Savings

Gt. West. Perm
tlamilton Prov,

Huron & Erie

do. 20 p.c. paid
Ianded Ban
92

23014

89
100
14

%

Tor. Gen. Trusts.....
Toronto Mortgage
Toronto Savings
Union Tru

Black Lake

Can. Northern Ry
Dominion Steel
Electric Pevelop.
Mexjcan L. & P
Laurentide .... ......
Mexican Electric ....
Peumans

Porto Rico

Prov. of Ontario .
Quebec L., H. &
Rio Jameiro -

do. 1st mortgag
do. 5§ per cent

Sao Paulo

[
2%
L dioy
105 10
58 7%

St. John City

Rio. Dul.-Sup.
240 @ 11315 5@ ™4
31 @ 113% 0@ 3%
15914
17 N.S. Steel.
137 vay AN

PR

18015

200 @"180%
0 @ 19%

Sao Pa}llo.

10214

169

—Morning S.a]e.s.;

Tor.
20@

10 @

1013
101%

Ry.
13414
13434

@ 104

300 @ 1043

100§ —
& Russell.
3@ 1M

CP.R,
0 @ 240

Gen.
10@

Elec.
103%

Dominion.

T@ 238 &6 @ 1081

Twin City.

%@

Maple L.

a8 .

La Rose,

10@ 4.2 13 @ 212

Commerce.

Burt.
10 @ 116

Black L.
Z$2000 @ 67

Maple L« i
0@ 57%
”

Que. Ry.
8500 @

GlRio.

113t
2 g 1133
% 11333
110 @ 11314

@ 102

Burt.
15 @ 115%

8@

Merchant s'.
%@ 1% 5
20

12415

108% 108

Tor. Ry.
50 @ 1342

*Preferred. zBondas.

3.% 3.18 g
4.5 4.10
10.50 10.45

108 ..

The southern traction

(Tcronto equivalent):

-
240 W%
202
227

190

Sao Paulo

Rio de Janeiro
Mexican Power
Mexican Tram.

229

June 13.
Bid. A=sk. Bid. Ask.
18015 181%% 180%; 18114
11814 113% 1131 113%

. 80% K1y 80%%
119%; 120%, 120%

Ni

—Afternoon Sales —

Can.
1n

3@

p.
50 @ 10.50

St
2%%
91

La Rosg.

0@

Commerce.

it

Tw
0@

Tractions-in London:

issues

Jun

City D.a.
M@ 9%

4.15

in C.
108Y,

wer»

quoted as follows in the Lcpdon market

e 16.

8114
121

/ﬂf‘”"%sg.,\

xperiment ?

/Whe_/,n you can get a company organized
and your securities marketed by a repu-
table experienced - Canadian House with

years of experience, who handle all classes
of investments.

A

Industrials and Mines

Write, Wire or Call

No proposal too large for our facilities.
None too small for courteous attention.
We know how and where.
general brokerage “on change” cannot
be better served than by us.

with a reputation, old, reliable,
home institution.

Members Dominion Stock Exchange
and Toronto Board of Trade

Your

firm

Industrial Financial Co.
18-Toronto Street

Toronto, Canada.

New issues of rallroad securities since
June 20 last, as compiled by The Wall
Street Journal, indicate that the net in-
crease in the capitalization of all roads
In the United States for the current fiscal

pared with $1,627,913,000 last yeafl 'The
aggregate capitalization of our raijlroads

is, therefore, about $20,146,700,000, as com-
pared with $17,487,868,935 in 1909, and but
little more than $16,000,000,000 in 1907, when
the boom in earnings was at its zenith.
The general tendency of net income s
displayed by the following percentages of
net earnings to total capitalization. The
1810 and 1911 figures are partly estimated:
et
4.68
4.94
4.74
4.69
5.54

5.88

828,122,822
787,822,414
900,567,262
848,836,771

NEW YORK STOCKS

Er{cksoq Perking & Co. (J. G. Beaty).
14 West King street, report the following
fluctuations in the New York market:
—Railroads—
C h. Low. Cl.
1145 1123 113%
182 . 132 131% 13114
10814 10815 108l5 108%
. 803, 80% 4 80%
oo 24004 2401 240
Ches. & Oh& 8414 8414 84
C, M. & S. 1273, 128% 127%
C. & N. W,... 148% ... i
.o 17295 172% 172
. By 0% gg’/s

Atchison
do. pref. ...
AL Cohst ...

Bo.R.T.,i..
Can. Pac.

Int. Met.

K. C. South...
Lehigh Val. ..
N 151%
M. K. &T.... 7%
do. pref. ...
Mo. Pacific ..

Western .... 431
Nor. & West. 1073
North. Pac. ..
Penna.

do. 1st pr...
Rock Isl. .....
do. pref.
South. Pac. .
South. Ry. ....
do. pref. ....
Third Ave. ..
Tol., St. L.
Western
do. pref.
Union Pac.
do. pref. ..
U. R. Inv. pr.
Wabagh pr. ..
Wis. Cent.

.o D183
... 1861

941

70

39
6875 ...
—~Industrials.—
Allis. Chal. pr. 320 .
Amal. Cop.
Am. Ag. Ch...
Am. Beet S...
Amer. Can, .
do. pr., xa..
Am. Car. Fdry
do. pref. ..
Am. Cot. Oil..
Am. Hide &
Leather

do. pretf. ...
Am. Ice Sec...
Am. Loco. ...:
Am. Smelt. ...
do. pref.
Am. Sugar ..
Am. T & 'T..,
am., Wool.
do. pref. ...
Anacenda 5
Beth. : Steel ...
Cent. Ieath...
do. pref. ..
Col. F. & 1....
Con. Gas
corn Prod. ..
Dis. Secur.
Fed. M. & S,,
pref. ‘
Gen. Elec. ..
G. N. Ore Cer.
Int. Harvest...
Laclede Gas ..
Mackay pr. ..
Natl. Biscuit.. .
do. pret. ... s 128%s 1
Natl. Lead ... 5 57

N. Y. Air Br.. :
North Am. ...

Pdc. T.. & %,
Pac. Mail
Peo. Gas
Phila. . Co. .
Pitts. Coal ...
P 4o, pret. ...
Press. 8t. Car.
Ry. Steel Sp..
Rep. L. & B...

do. pr., xd..
Tenn. Cop. .

U. 8. Steel....
do. pret ol
Utah. Copper,

i 70
57 5T%
B, B4
W 11
86 854,
8 51s 56%
He e
4%,

281, 26Y
288 23

831 8ilg
107%, 10T%
12032 120%
151%; 151%

2 o9

oo

52

475

407 40% 40%

. 33 33%

1% 313 31Y
§ 1013 100% 10)%

BY % U

4% T4l

3015

e

42%
9%, 183 8%
118%; \ 118%; 118%
511, 50% 50%
571, 36% B56Y%
805 80 80%g
Westinghouse., 75% 7% (]
Sales to noon, 194,300; total, 338,000,

MONEY MARKETS,

Bank of England discount rate, 3 per
cent. Open market discoumt rate in Lon-
don for short bills, 216 per cent. New
York call money, bhighest 2% per cent.,
lowest 2% per cent.,, rullhg rate 23; per
cent. Call money at Toronto, 5% to 6 per
cent.

FOREIGN EXCHANGE,

Clazebrook & Cronyn, Janes Bullding
(Tel. Main 717), to-day report exchange
rates as follows:
—Belween Banks—
Buyers. Sellers,
N. Y. funds.... 3-64 dis. 1-64 dis.
Montreal f'ds.. 15c dis. 3&c dis.
Ster.,” 60 days..825-32 827-32 91-16 93-18
Ster., demand..99-22 95-16 99-16 911-18
Cable trans....911-32 9% 911-16 913-18
—Rates in New York—
Actual. Posted.
Sterling, 60 days sight 483.35 485
Sterling, demand 485, 487

Counter.
13 to 14
15 to %

year will total about $1,030,900,000, as com- '

> FOREIGN

Paid-up Capital, $10,000,000

Cheques and Drafts on all countries of the world, drawn §
in sterling, francs, marks, lire, krcnen, florins, roubles or-any -
other foreign cuirency, can be negotiated at the Canadian
Bank of Commerce at reasonable rates. .

This Bank has excellent facilities for handling business
with South Africa and Australia.

Rest $8,000,000

BUSINESS

TORONTC STOCK EXUANGE.

-—

TOROXNTO 8TOUH EXCHANGE.

. i M e i L i i e . i i e e g

to allinvestors.

lars of any Security.

|

14 King St. East

We issue fortnightly a Financial Review which is of interast
A copy will be forwarded on reguest.

Our Statistical Department will be glad to give full partieus

PLAYFAIR, MARTENS @ COY

MEMBERs TORONTI STOCA [X334:3:
45 - - Toronto, Canada

For Sale

Valuable vacant land.  High'y suit-
able for businesg purposes For ful
particulars apply to g -

A. M, Campbell

12 Richmond Street East|if

Telephone Main 2351,

PORCUPINE . ..

Full information furnished
and orders carciully cxecuted.

WARREN, GZOWSKI & CD.

* Members Toronto Stock Exchange
Traders Bank Building. Toronto
25 Broad Street, New York.

246

INVESTMENTS WHICH
YIELD 6%

We have issued a list
of Preferred Investment |
Stocks yielding six per
cent. or better, which we
recommend and shall be
pleassd to mail upon ap-
pllcation. .

ERICKSON PERKINS & CO.

Members New York
stock Exchange 246

14 King Street West, TORONTO

LIFE
'MANAGERS
WANTED

for important points. Goéd
contracts to competent per-
sSons.

Full particulars furnished.
Communications confidential
J. W. W, STEWART,
Managing Director

Monarch Life Assurance Company
Winnipeg, Canada. 248

PRICE BROTHERS
& COMPANY, LIMITED

5% wonreace BONDS

The Definitive Bonds of
Price Brothers & Company,
Limited, are now ready for

changed for Interim Serip
at the offiece of the Montreal
Trust Company, 142 Notre
Dame Strect West, Mont-
real, and at the branch
offices of The Roval Bank of
Canada at Halifax, Quebec
and Toronto.

EDWARDS, MORGAN & CO

Chartered Accountants.

18 and 20 King St. West, Toronto

Offices at Winnipeg, Calgary, Saskn-

toen and Moose Jawy, 248
- —————
New Lavatories.

At the works oommittee meeting
vesterday Ald. Dunn, the chalrman,

with Ald. May and Ald. O’Neill, were

Small Savings

OF CANADA

THE STANDARD BANK

The Accounts of Corporations,
Manufacturers and Individual

Bank Accounts receive
Special Attention.

Merchants,
s Solicited.

delivery, and will be ex-|

Heron & Co.

Members Toronto Stock Exe
chaunge.

SHARE & BOND BROKERS

Orders executed Toronto, Montreal, New
York and London Markets.

SPZCIALISTS

PORCUPINE STOCKS

We have good markets on unlisted and ige
active issucs, ard respectiully invite inquire
tes. Weekly Market Review on request.

16 uing S8t. West, Toronte

—

T.0.ANDERSON & CO.
STOCK BROKERS
HMewmbars Toronto Stoek
Exchange.

Orders executed for cash o
margin
PoroupinesStociks bsught and sold

Fortnightly mariget review oa
eguest. »

1 WELLINGTON ST. WEST
Phounes M. 401-46), sy

|BUCHANAN, SEACRAM & CO.

Members Toronto Siock Exchsage.

STOCKS and BONDS

v 23 Jordsn Street

LYON & PLUMMER

Members Toronto Stock Exchangs

Securities dealt in on all Exchanges.
dence invited.

21 Melinda 8t. , Phone 79789

Bought and Sold
H. OHARA & CO.

Members Toronto Stock Exchange
30 Toronto Street, Toronto,
: 'Phones Main 2i01-2162

J. P. BICKELL & CO,
Members Chicago Board of
Trade. Winnipeg Grain

Exchange. :

GRAI
Correspondefits or
FINLEY BARRELL & €O,
Members All Leading Exchangss
Manufacturers Life Building
King and Yonge Streets edztf

\

STOCKS and BONDS

Stock: Brokers, Bond and
Investment Agents

Porcupine Stocks Bought and Sold
26 Toronto St. Toronto

| Real Estate, Insurance and Finaneial
i Brokers

| MONEY TO LOAN

GENERAL AGENTS

| Western iire and Marine Royal Fire,
| Atlas Fire, New York nderwriters’
| (Fire), Springfield Fide,
 American l'ire, Natiomal Provincial
Plate Glass Company, General Accident
| & Liability Co., Ocean Accident & Plate
{ Glass Co., Lloyd’s Plate Glass Insur.
| ance Company,
i Guarantee & Accident Co.,.and Liabil-
ity insurance effected. 26t

26 Victoria $t. Phones M. 502 and P. 667

TRUSTEES, RECEIVERS
" AND LIQUIDATORS

Ontario Bank Chambers
SCOTT STREET

—TORONTO— 26

Bonds «xd Stocks

Bought and Sold
on Commission .

A. E. AMES & (0.

Members Toronto $tock Exchango

TORONTO .  CANADA
D4
'“h_—_,

appointed a sub-committee to consider

at College and Spadina, Lansdowne
and Bloor, and Parliament and Queen-

g

Streets.

the question of constructing lavatories .

Orders Executed on New fork, Monts
real, Chicago and Toronto Exchsnges

6.

JOHN STARK & CO.

Wi, A. LEE & SON-

German. |

London & Lancaghire

.

E.R.C.CLARKSON & SONS |

CHICAGO,
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