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Reciprocal Arbitration.

The arbitrution olauses in the constitution
aud by-laws of the Toronto board of trado are
among the wmost useful that legislation has
grouted that body. Similar olaures were
adopted by the Dominion Millers' Association
at the timo of their incarporation less thaa a
year ago., The Mont-eal Trade Bullelin sug-
geits that not ouly might disputes between
indivilual mombers of the samo board of
tra lo bo sottled Dby acbitration, but that the
disputes botween membars uf different boords
ba settled in a like manner,

Of the suggested reciprocal arbitration the
Bulletin says: A caso has been brought to
oar nttention in which a 'Turonto firm sold
10,000 bushels of grain to a Montreal house
carly last winter, whan prices wore lower
than they are to-day. After a good desl of
delay tho Toronts firm fulfitled part of the
contract by delivering 5,000 bushels at tho
stipalated price, sinco which timo it hias beon
rep:atedly requested i complote tho coatrast;
bue as it refused to aaswer the letters of the
Montreal fiem, the latter commuaicated with
the Toronto board of trade with a view to
haviog the matter heard aund adjusted before
that bady, the reply to which wa3s as follows:
“In reply to yours of l4:h iast, I regeet to
40y that our by.laws provide oaly for the
se:tl+mant of disputss batweon members
Thore is no reciprooity “etween the boards of
trade of the Dominion ¢n the matter of arbitra.
tion,” This was quite a surprise to tho firm
here, which thought the above case was just
such a one as the 'oronto board of trade would
have recogaized as within ity jurisdiction, but
it egems that it can oaly arbitrato in disputes
between its own members; and if the same
rale applies to the Montreal board of trade it
is high tims that stapi bs takea to briog abous
reciprocal action in matters of this kind, so
that min4ars of the Moatroal bracd of trade
are allowed t> arbitrate with membars of the
‘Torouto beard of trade, aud viea versa, —Cane
dian Miller.

- § ae——

The Toronto Boom

A bill to shortan the limit of tims t) ten
years when action may be taken upon the
covenant in a mortgage has been read a sccond
time in the Oatario Legislature, The limit is
now twenty years. And the promoters of the
Lill have no doubt Dbeen influenced by the ox-
perience of Toronto during the past year or two.
‘L'o every mo tgage there is a clause in which
the maker covenants to sce that the conditions
thero entered into are carcied out.  As every-
body knows Toronto has duaring the last two
or three yecars bzen reaping the whirlwind of a
real estats boom. When the slump in values
o:curred many mea found themselves burdened
with property they could not realize upon, or
for whizh, even did they find a purchaser, they
could nut get cnough to retire tho mortgage.
Huundreds of thom could not pay interest let
alone principal. Then there was the conse-
quent foreclosures. Ia masy instaoces
the land had passed through more than
one handa since the mortgage was made. Io
such instances the mortgagee often looked to
the original mortgagor for indemaity. If he
failed to comply the land woull ba sold, usual.
ly at a gasrifice, aal then the demand would
be made upoa the latter for the diffsreace in
tha price obtaiaad by ths prop:irry at a forced
sals aad the arasuat of the martgage, plus, ic-
terojt, coit, ete. In the event of aon compli
anco there was the inevitable writ. By this
means numbers of men who thought themselves
evon wealthy suddenly found themselves pea-
niless, Never dreamiog in the boomtime, that
there woald be auy ditli:ulty, some speculators
were oa covenauts for, ia the aggregate, enor-
mous sams. Oae well known legal man was
reputed to have his covenants to the extent of
over g million dollars. But whatever the
amount might have beeo he found it necessary
to take a trip to England to gat the necessary
assistance to tide him over, In otherinstances,

whero the prospects wero good, the bahkscame
to the roscue by granting periods of extension
spreading over one, two and three yoars. In
the avalanche were swallowed up numbers of
business tnen.—Gaocer.
—————————
Uanada was the First

Toroato Mail- It is generaliy knowa that
the fiest stoam-driven vessel to cross the Atlra.
tic was built in Canada. The information ia
not ao general, howaver, that this same uraft
was subsequently converted into a curiser and
was the firat steamship engiged in actual war.

Tho faots in the case are stated in Johnson's
Alphabet of Fict "Chings io Canada, The ship
was the Royal William. She was built at the
Covo, Quebec, in the wiater of 1830.31, and
during tho scason of 1832.3 piled betweon Que.
boo aud Halifax., In tho latter scason she was
sent to Londoa, aud there chartored by tho
l’ortugeso governmont to transport troopsi io-
tendod for service of the late Dom Pedro to
Brazil. Returniog to Londoo, she was sold to
the Spanish government, by the litter convert.
ed iato a cruiser, and employed against Don
Carlos in tho civil war of 1836—thus being the
firat steamer to Lire a Lostile shot.

Thero {s still anothor curious fact that may
have been overlooked—that troops withdrawn
from Canada, upoa tho close of the Amerizan
war of 1812.15, for the . _rposc of joining tho
army intended to crush Napoleon after uis re.
turn from Eibs, were transported down tho St.
Lawronce by a Canadian steamer! This was
probably the first occasion on which a steam
veustel way used for purposes of military trans.

ort,

Canada, therecfore, not only furnished the
world with the first steam war vessel, but sho
alinost certainly provided the first steam troop-
ship as well,

Henderson’s directory for 1803 is out. 1t is
a complete directory for Manitoba aud the
Territorics.

¢ 8ix Thousand Miles through Wonderland ”
is the title of a very handsome publication
recently issued by the Northern Pacific Rail.
way Co., a copy of which has reached Tng
Cosnsrencran, It is o deseription of the regiou
traversed by the Northern Pacific and connec.
ting lives, Tno illustrations are very beauti.
fully excented  Coasiderable space is given to
a doacription of the famous Kootenay couatry
of British Columbia.

John McKechale, Supt.

Andrew Allan, President.
W. R. Allan, 8Scc.+Treas.

F. H. Brydges, % icc-Predident.

THE YULCAN IRON COMPANY,

OF MANITOBL  LIKITED

MILL ROLLS GROUND & CORRUGACED.
Arcnitectural fron Work.

ENGINE AND BOILER WORKS,

GENERAL BLACKSMITHING,

Poinr Douvaras Ave, WINNIPEG.

|

A vory handsomo little pablication of the
Wisconsin Central Railway hns reached Tue
CoMMERuIAL, giviog descriptions of tho wmany
health, plessura aud sporting resorts of that
region, beautifully illustrated. - The publica-
tions of the \Vescousin Ceatral aro always un.
excolled in beauty of print and illustration,

A BARGAIN

Any Person Requiring

A HORIZONTAL ENGINE

Can have une ab a great
Bargain.

10 Horse DPower, in Perfect Order,
GOOD AS NEW.

Apply at the Office of this Journal,
James St. Rast, - WINNIREG,

DICK, BANNING &GO

MANUFACIURERS OF

Lumper,ShinglesandLath,

DOORS AND SASH.

MILLS AT KRRWATIN, OFFIOE : OPPOSITE O.P.B
PAGSINGY) DEEOT, WINNIPEG

To Chicago and the World's Fair.

“The Northwaestern Lino® now offers he
following tmproved train service from Mingeapolis and
St. Paul.

“The Badgor Stato Expross® leives Slinnce
apolis cvery moraing 720, 8t Paul, 8 o'clock, and ar
rives Chicago 9.35 . . Ths train i3 equipped with
modern day eoaches and luxurious parior card By this
train the travelee I8 enabled to sec the beautitul scenery
of Wisconsin with its hills, rivers and lakes, giving a
most delightful daylight rde through a most pictur
eiquo and tuteresting reglon,

S The World's Falr Expross? leaves Minor
polis every evemag, except Sunday, 5.45, $t. Paul, 8 20
7'clock, and araves Chicigo, 7.45 next morniny,  Thi
train 3 cquipped with Vestlbuled, Gas-Lighted Buffer
Sleepers and £ Chai¢ Carss and bLee uso of the carle
arrival th Chicago 18 best tra n for World's Fair.

“The Northwestern Limlited * leaves Minaoe.
apolis cvery night in the year, .39, 8t, Paul, S.10 ¢'clod},
and arrlves Chicago 9.30 neat moraing.  This s the onl,
trala westof Chicago equipped with Pullmanand Waga. -
. fvate Compartment Sieeplayg Cars and Buffet Smokln,
Lebrary Caaches, and is only train of its kind in Americ.
on which extra fare §s not charged,

World's Fair Excursion Tickets now on sale, tia ** The
Northwestern Line.”

T. W. TEASDALE,
General Passenger Agent, St. Paul,

calcined Plaster.

—MANUFACIURED BY—

ALBERT MANUFACTURING CO,

HILLSBOROUGH, NEW BRUNSWIOK.



