1 have the strongest faith In the position and prospects of this city. The Hamil-
merchants, manufacturers and other financiai |ntoresty yre spreadng themselyes
ver the country, and making thelr mark rever they go, and It would be out
I reagon If the Bank of Hamliton did not take its fof] part. I hope,

we shall continue the policy of judiclous and yet energetic ‘ex
o8 there will be the h

t ore,
and that
e artiest co-oper-
ain In the carrying out and elaborating of this policy, and they the Bank of Ham-
fivn will continue to hold that important relative placs amome the financial institu-
ticns of the country to which, in my judgment, it has attaln now.
foved by M, Leggat. Esq., seconded by He en, Esq.,
hat the poll be now open for'the election of seven Direotors and that the

lon

&
H
=
H
2
®
3
2
e
-4
3
t
-3
&

» he closed at 2 o'c 0 the afternoon, or as seon before that hour
minutes shall elapse without any vote being polled, and that Messra B sy, & at
1 d F. H. Lamb be tineers, and on the close of the poll hand  t

#ult of the poll.—Carri
Mr. Ramaay took the opportunity now to say. that as had been already an.

nounced, e wils, after twenty years' service as o Director, desirous «t retiring from

e botn i hasition. and warmly thanked the Shareholders for (he. eonfd o™

thit had been placed in him by continuous election as & Director Qs thoo years

\r. Mexander Bruce moved a vote of thanks to Mr. Ramsay, which was sey ond
v Hon, Willlam Gibson, arfd carried unanimously.

r. Ramsay briefly expressed his thanks for the honor done him

The Bcrutineers reported the elections of the following Directors.
Proctor, Hon, William Gibson, A. B. Lee, John 8. Hendrie.
srnbull.

At 8 subsequent meoting of the Directors. Hon. Willlam Gibson was elected

President, and Mr. J. Turnbull, Vice-President

rorge Roach
rge Rutherford
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Annual Report of The

Union Bank

of Canada.

The Statement of the Union Bank of Canada Shows
that it Has Enjoyed its Full Share of the General
Prosperity, and is Vigorously Extending Its
Sphere of Action.

21 New Branches Founded in the West and Northwest

The thirty-eighth Annual General| The net earnings
Mieting of the Shareholders of the amounting to $30) 4s:
Union Bank of Canada was held at|cent. on the averuge pai
iis Banking House in Quebec on Mon- [ prove that the Bank 'ha
day, June 15, 1903, F

There were — present: Messrs, A. [ the usual divide
Thomson, Hon. John Sharples, D. C.[the rate of
Thomson, Wm. Price, E. J : X

Bank,

the
or

mount
pald, at
| per cent. per annum, and
Hale, E.[$217.006 has been transterred
Giroux, Wm. Shaw, ol. Turn- | Reserve Fund
bull, Lieut.-Col, Jone os. Aviwin, | During the year the subscribed capi-
TodL. Norrls, J. H. Simmons, Geo. H. | tal has been increased from $2,000
phomson, Arch. ~Laurie, John Shaw,[to $2,500,000 by  the sue of
Plddington, Wm. Brodie, C. P.|shares at @ premium of 25 per o
(hamplon, Ernest K. Wurtele, Geo. E.|and by the lssue of 2900 shar
Amyol, Heber Budden, Capt. Carter,| bremium of 30 per cent
and Arthur B, Scott. | mlums received amount  to 3152044,
ie President, Mr. A. Thomson,| which have been transferred to  Re
look the chalr, and requested Mr. J. [serve Account.
G. Biliett to act as Secretary and hese additions, from profits ana
cssrs. John Shaw and C. P, Cham- | from premiums, have increased the
plon Scrutineers, which was agreed to. | Reserve Account to §1,000,000,
The chalrman then read the report| The following Branches were opencad
Of the Directors, which was as fol-| during the year, all with satistactory
esults:—

hus been

ent.,
at

The Directors beg to submit a| In Ontario—Barrie, Crysler, Erin,
crient of the Assets and Liabill-| New Liskeard, Portland’
At the Bank at the close of the| In ManitobaBaldur, Birtle, Cypress
fuancial year ending 30th May last,| River, Rapld City, Russed, Shoal
also the following statement of the| Lake,
fesult of the business for the past| In Northwest Territorles—Cardston,
year ;Jnrly.:e, ‘:!ldnb;uy. Fort Saskatchewan,
| Frank, High River, Innisfall, Lums:
PROFIT AND LOS8 ACCOUNT. |den, Medigine Hat, Okotoks, Oxbow,
May 30th, 1903, Saskatoon, Sintaluta, Wapelld, Wey-
Balunce at credit of Profit

burn, Wolseley,
and Loas Account on May It has been founa necessary (o pro-
Slst, 1002 .. ivueeeis

: 35,955.85 | Yde Banking Offices for our new
The net profits for the year

Branches, as well as furniture, safes,

s, . ete,; the outlay has been considerable,
iler deducting  expenses and has added largely to our Bank
hagement, reserving Premises Account.
for Interest and SKoNAg Our Banking premises at Winnipeg
a mﬂkll."l lvad“Drmj have become quite inadequate for the
{ur ad and "““d | Jarge staft of officers employed, ang it
debts, have amoun 800,482,57 | has been necessary to obtaln ofher we-
* 182'044,00 | Ommodation.
| After full consideration it has been
§0

381.92 | decided to purchase a site for Banking
—— 7| premises on Main Street, and  con

- | tracts are now belng completed for a

Jonhich has been appropriated as fol | sultable bullding to ‘meet te require-

. ments of the Bank.

Ill:.llrm:a'r ‘c:n:m” a"" 73,67840 | Considering the large Interests of
tond W T8, Ehrss ang® T |the “Bank in the Northwest, it has
half per cent iy 81.&&1,82!"““ deemed desirable to obtain the
ferred  to  Reserve advice and influence of Directors at
W 850,000.00 | Winnipeg, and it is recommended that
24,117.20 | the Board of Directors of the Bank be

o Increased from seven to ten members
—three of whom will be speclally qua-

el lified to advise on matters pertaining

to o
Premiums on new

Tran:
¥

to our operations in Manitoba and the | There Is no reason at present to
Northwest Territorie resolution | expect that any part of the increa
to that effect will be submitted for | now proposed will be asked for in the
your consideration and approval, near future, but it is considered pru
Your Directors recomn id that they dent to have such power from the
be empowered to obtaln authority | Bhareholders in the event of any im-
from the Treasury Board of the Do- | portant increase In the business of the
minion to Increase the capital stock of | Bank requiring ‘nddullwlml 'Aumu.ﬂ be-
the Bank to the extent of $1,000,000, {""1’;..~m.e.nu'xl.‘;.’:.l...:II.';::p‘--?:‘l"-rw"ir the
to be allotted to the Shareholders | Branches of the Bank have been made,
from time to time as deemed advisab'e | A. THOMSON,
by the Directors, | President

>

GENERAL STATEMENT.

LIABILITIES.

Capital Stock
erve B\

: $ 2.44,980.00
und
P

88 Account carried forwurd ..
xchange isorens
terest on’ Biils discounted

and

erve of Interest and
Reserved for Rebate of 1

n
11220817

Notes of the Bank in clrculation ...,
Deposits not bearing interest .....
Deposits bearing interest .....
Balances due other Banks in’(
Dividends unclaimed

Dividend No. %

ASSETS.

Specte 2
Dominfon Notes ...
Deposits with Dominion’ ¢
Circulation .,

otes and Cheques on o
1

vernrient for ‘security

5

nks
Great Britain
es due by other Banks In ada
gents in United States .
Municipal and Bonds and Stocks .
Call Loans on Bonds and Stocks oy

Other Loans and Bills Discounted Current
Overdue Debts (cstimated loss nil) ........
Real Estate other than Bank Premises ..
Mortgages on Real Estate sold by the Bank
Bank Premises and Furniture ..................
Other Asy i CarasvesveRS ey

Quebec, May 0th, 1003

Un the motion of Mr. A. Thomson, | holders, under certain conditions,
seconded by Hon. J. Sharples, the fore- Mr. A. Thomson moved, and Hon,
going report was unanimously adopt- | John Sharples seconded, g resolution

and ordered to be printed and dis- | that the capital stock of
tributed among the Shareholders, ::h'l;:ﬂ.:ml‘u{""" th;'e:-h million to four

It was moved by Mr. A. Thomson, thortned 1o"nd that the Directors
seconded by Licut.-Col. Turnbull, and |}, “Uthorized to apply to the Treasury

F

o e necessary cortifioe
corried, that the last :myl for the an- 54 fffﬂl.l.:‘xu;‘;n}' Illllir‘-;r:r[!(“fl::.lh
nual meeting of Shareholders be post- | [he ball : ctors for the
pened from the ffteenth to the twenty- | £q*4in year, whi Rowas next Praceed-
fifth day of June; also that the num- Messrs. ' A, Thomsan, Hotction of
ber of Directors of the Bank be fin- Sharples, D, €. Thomson, o qAh"
creased from seven to ten, E. J. Hale, Wm. Price "{g-m (‘;l:,nu':.

The Directora were further empower- | L. Drewry: Jomy qis and F. B Ker:
ed, on the motion of Mr. A. Thomson, | aston.
jeconded by Mr. T. H. Norris, to dis" | At a_subsequent meetin i
poserhould they deem it advisable, | newly-elected - Toara™ s i
of five thousand shares of the present | Meusrs, A. Thomn and Hon. John
uniasued capltal stock of the Bank, | Sharples were ejacind President and
Without ‘allotment o existing Share. | Vice-Prenident rose

“tively,
—_—
MR. BAER ON TRANSPORTATION. number of important s tions hint

Mr. Baer of the P. & I, who was LML arca’ will ot prove eyt
oxamined recently by the commerce |o'&®.  E T potatoes are very large
Sornmission on rallrond rates, stc, s, ¥ Blanted | i e or™ States, and late
berhaps unconsciously, right to a'de  Yarle ding weserhe Bround next
gree In saying that ' “transportatoe Altlons soviding weather and soll con-
and not production s the controlling 1% mucrePitlous. The west has
factor i the commercial w28 ! 80 much rainfall as to interfer
Soerst 4s one man can control privil-  WIth se wiioPprations and early cul-
eges in transportation, he certainly can  {lvation, Min'®in the cast drouth ex-
control commerce. “It |s because of '°Mding into June pl
the daneer which attaches to the logi- fow'nd in unsatistactory shape, 8
cal sequence of this proposition that thy Drices In Wisconsin and
{he people of this country have elected B¢ West that many farmers show 4js
to rerulate raflway transportation, and Ination to go he into potatoes,
to the extent that his idea s insisted \stern atates
on will the severity of that regulation n. In Mich-
be prescribed, " says “Engineering and st ore relatively better thun
I Review.” ‘which adds: *Mr. [N the west, and this has enconrorey
d those Who belleve as he doss  TAFMErs to ‘plant liberally,  eapeitys
peed to study the signs of the times, WIth %oll and weather conditions ol
They should reorganize their ideas on favorable.  In Tsanti counte  aorY
the subject of public versus private ®0td, acreage about as last year
rights. They need to learn that reit The potato sections of Central Wis-
roads never were and never will be CONSIN have suffercd throuen esves
exclusively private property, and that  $Ive moisture, particulatly fn the oy
\hile the use of individual means may - 1ands, Interfering with plantin e
he jdermitted in this connection, the Ations. Recent reports to Oranes Jaoa
inherent right of regulation remains Farmer allude to too much rain,
With the people. There ia not the least  thoukh ground in fair conaiiien a
seintilla of sociallsm In such a proposl-  Working. Continuous  raing 1n Torc.
tlon. Nothing is more sure than that throughout May interfered with worl:
the theory of public regulation of Especially cultivation. ap "1 many
tranehortation facilities 1s correct and  flelds early potatoes wera n foot hieh
must codtrolw and In blossom before the soll was
- . stirred.
POTATO CROP PROSPECTS. eyl i
Always a_staple crop, the acreage  The Canadian RBlectrical News of To-
. thal prove o  ronto favored its friends with a daily
Tia peral one, ways the Orange edition during the seeme of the Can-
Judd Farmer. It is too early toknow  adian Eleetri] Association conven-
definitely; our full report to ' Mon, held In Toronto June 10, 11 ana
Vicet Chons practicable.  Recent ad- 12 'The edition was & anct one and &
vices from prominent growers In a credit to the publishers,




