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THURSDAY MORNING

THE TORONTO WORLD

AUGUST 14, 1918, —

HIGH GRADE STOCKS
IN COOD DEMAND

Stubborn Strength Shown by
Toronto Market—Situation
Much Improved. ‘

WINNIPEG RY. SOARING

Financial Sentiment Has Un-
dergone Decided Change
For Better of Late.

While the activity particularly in the
leaders, showed a tendency to slow
down there was no let-up in the buoy-
“nt action of the Toronto Stock Ex-
change yesterday, Jt was apparent
that a good many buying orders of the
remi-investment variety were in the
market ,such issues as Winnipeg Rail-
way, Twin City, Mackay and Toronto
Rallway reflecting the influence of
these., Meanwhile others of the general
list maintained an appearance of firm-
ness thereby  evidencing the improved
status underlying conditions d

Financial sentiment has undergone a
decided change for the better during
the last few days. In fact, the extent
of the recovery is only now being real-
ized 80 gradual was the rise and as
usual in such times,, speculators are
fast getting aboard in anticipation of
a further rally. Just how far the im-
provement, will carry each one must
decide for himself but it must not be
forgotten that since the low prices of
iast month were recorded, C. P. R. has
gone up 14 points, Winnipeg 13. Bra-
zillan F. N. Burt 10, Mackay 7 and
Toronto Railway 4, while the lesser
%ains have been general.

Profit-taking came into play in Bra-
zillan yesterday, but the quotation did
not respond to any degree, a plain evi-
dence of the greatly improved char-
acter of the market. The shares held
between 91 1-4 and-92, and the closing
sale at 91 3-8 wag just an eighth lower
tham the previous close. Considerable
of the buying of late has heen for Lon-
don account, indeed it ig said the syn-
dicate which took the preferred stock
i#sue has been buying the common all

.the way down, thereby acquiring an
extensive line of shares in anticipation
of an increased dividend and a rise to
considerably above par later in the
Joar .

The strong demand for the old-es-
Tished stocks was the real feature of
the day. Twin City rose to 105 1-4,its
best price Bince April; Mackay was up
to 83 1-2 bid at the close, a new high
in three months; Toronto Railway
gained a full point to 138 1-2, and Win-
nipeg Elgetric moved up 6 points to
200, an exhibition of buoyancy which
rivaled the gensational exploits of this
issue last year.. The shares carry 12
per cent. dividends, and according to
current gossip were depressed away
below their intrinsic value last month,
when the quotation dipped below 190.
Speculation on the prospect of a higher
dividend on Twin City was heard, but
it was generally acknowledged that no-
thing would be. done until next year,
the company meanwhile building up its
surplus, which is caonsiderably over $1,-
250,000. There was good buying of
several of the preferred securities and
the bank stocks, due to the continued
investment demand.

LOCAL SPECULATORS
MADE MONEY IN CORN

Grain May Reach Unprecedented
Level Owing to Indicated
Short Crop.

Beveral Toronto speculators have made
blg money in corn in the Chicago pit
during the last few weeks, according to
the story that is going the rounds in the
brokerage offices just now. About three
weeks ago September option was selling
around 61; this week it has gone as high
as 73, an advance of 12 cents a bushel,
Which on a holding of 16,000 bushels’
would give a profit of $1,200.

That the United States corn crop has
undergone ' tremendous damage cannot
now be doubted.” Two Chicago experts
in estimating the veild agree on 2,500,-
000,000 bushels, which would be  the
smallest crop in ten vears. Consldering
the great ! increase in consumption ' de-
mand during that period, and also the
price of 82'4 cents, which was reached
during 1908 and 1912, nobody would be
surprised to see the grain up around
the dollar mark before next summer.
That figure was only reached once, dur-
ing an attempted corner in 1892,

. NEXT STEEL REPORT

WILL BE POOR ONE

Further Falling Off in Unfilled
Tonnage Is Likely This

Month.
/ NEW YORK, 13.+-Unlgss a

Aug.

buying movement sets in in the 14st two
weeks of this month the United States
8teel Corporation will report a further
falling off in unfilled tonnage in Au-
&ust. The decrease, however, may be
cut down somewhat by a shrinkage in
shipments, altho there has been no
heavy falling off in production to date.
‘United States Steel is probably running
from 5 per cent. to’S per cent. below
the high record of a¥short time ago.

Steel orders have been decreasing
steadily since October, 1912, In that
month new business, estimated, was
received at the rate of 75,000 tons per
day. Therp was a gradual decline to
the end of May, 1913. A slight im-
provement been noted over the
last two months. New business in May
was 20,800 tuns per day; it is now 24,-
500 tons.

THIS LOOKS LIKE
A RE'.AL GOLD MINE
Long Lake l‘:rt Owned by

Drummonds, Produces Thou-
sand Dollars Daily.

has

llars a day in bright,
gold has been the
value of the 1 Long Lake
80ld mine Tor the 20 days. These
Ingots hav eew shipped t mint
at Ottawa batches of ten-
day intervals fo
the supply wil

One thousand d
gleaming f

y the
:-‘mA.m..
8OMME now
not zive out for
time in fact, the compa
so confiident in the future of th's
perty that steps-wijll immediarel,
taken to double the plant's producing
capacity.—Sudbury Star
This 1s the gold property owned and
operated by the Drummonds of Mont-

&“;\lr_ R. W. Brigstocke is 1in
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TURN FOR BETTER
" INBOND MARKET

Continuous Decline Cave

Way to Advance Dur-
ing July.

For the first time since last January,
bonds actually improved their position
during July, the almost continuous de-
cline giving way to a considerable ad.
vance. The average prices of the 25 rep-
resentative railroad bonds used as a ba-
sls of comparison in the New York mar-
ket stood =t 85,100 on July 31, which
compared with 83.990 on. June 30, a gain
of over two points. Even at that, how-
ever, the loss during June was not made
up, dnd the average was away below
the level current at the first of the year,
being, with the excepilon of June 30, the
Jlowest on record since the panic days of
1907, ¢

Not since 1908, when bonds were re-
covering from the pamic depression, has
there been an advance in 2 single month
comparable with this, except in August,
1910. When the 21 point rise from the
low record of June, 1913, is consideged,
one has to go back to January, 1908, and
December, 1907, to find -an equal to the
appreciation.

P!?i- evident from the above that there
has been a decided turn in the bond
market of late. At present the average
is 10 points under the high of December,
1908, and 6 points under the figure for
a year ago. This means that the decline
of the last twelve months has been equal
to that of the previous three and a half
years,

The averages by months follow:

1913 1912
90,945
91.145

1910
92.840
92.975
91.885

January
February
March

April

May

June

July ..
August ...
September .
October
November
December . ..

OUR RAILWAYS BUY

90.990
91.371
90.

89,085
88.670

soee

970

Majority of Foreign Trade in Cars
and Engines Centres
Here.

WASHINGTON, Aug. 18.—The sales
of American locomotives and rallway
cars in foreign countries have been in-
creasing steadily for  the past five
years, but the popularity of such roll-
ing stock is confined almost entirely
to Canada and Latin America. Of $8,-
300,000 worth of railways cars sold to
forelgn countries during the first ten
months of the fiscal year 1913, over
$8,100,000 worth were sold to Canada
and the Latin republics. During the
same period $1,300,000 worth of loco-
motives were shipped to Japan and
Korea, but otherwise the markets for
American locomotives have been lim-
ited to the American continents. The
exports of electric cars have made &
decided jump during the past year, but
the increase is due principally to orders
for more than $2,500,000 worth of cars
for Brazil.

RAILWAY EARNINGS
ARE FALLING OFF

Gain in July Smallest of Yéar—
“*Reflects the Money Strin-
gency.

Railway earnings in Canada durilng
July made the pouorest comparative
showing of any month of the year to
date, the gain over last year in the
gross of all roads being only 2.3 per
cent. In the firzt three weeks of the
month the inerease was 2.4 per cent, in
Juze 6.1, in Mav 7.5, in April 7.6, in
March 7.8, in February 4, in January 20,
The slowing down is, of cpurse, quite
natural this summer in View of the
continued money stiringency and con-
sequent repression of trade,

Th?lfnited Stutes roads continue to
ﬁz"g‘ke larger percentage gains than our
‘own, .the gross of all systems report-
ing for July being 4 6 per cent. ahead
of last year. This compares with an
increase of 4.8 for three weeks of the
month, 7 in June, 8.2 in May, 2.7 in
April, 5.6 in March, 4.1 in February
and13.9 in January. Three big systems.
the Missourf, Kansas and Texas, the
International Great Northern and the
St. Louis Southwestern réported big
decreases last month,

DIVIDEND PAYMENTS
SHOULD HELP MARKET

Many Disbursements Due Next
Month—Numerous Payments
Being Made Now.

September dividends in Cdnada will
run into a material amount and may be
expected (o have some influence in the
stock exchanges. Already several cor-
porations have declared disbursemetns.
and these will be greatly augmented by
further authorizations within the next
fortnight. :

Among the ed6necerns which have al-
ready declared dividends, payable in
September. are the following:

Micscellan2ous: Detroit United, 1 1-2
per cent. for quarter; International
Coal and Cck», quarter 1: Kerr Lake
Mining. quarter. Zic; Lake of Woods,
quarter, 2 on common and 1 3-4 on
preferred; Winnipex Paint and Glass,
half year, 3 1-2.

Banks: Commerce 2 1-2, Hamilton
3. Home 1 3-14, Montreal 2,1-2, Ottawa
3. Quebec 1 3-4, Royal 3 ,foronto ¢ 3-
and Unidn 2. Al these are quarterly
payments’

paid between now and Sept. 1 are:
Brazilian 1 1-2 per cent. for quarter,
Buffalo Mines e¢xtra 3, Clanada Cement
preferred. quarter i-3-4, C'anadian Con-
verters, quarter 1, Cobalt Lake interim.
2 1-2, Crown Reserve monthly and
bonus 5. Dominion Bridge, quarter, 2.
Kaministiouia Power. Gquarter 1 1-4,
Penmans Limited quarter 1, Seneca
Superior Mining, bi-monthly, 10,

HUDSON MOTOR CO.
CUTS JUICY “MELGCN”

NEW YORK, Aug. 13, Hudson Mo-
tor Car Co. has declared stock djvi-
dend of 100 per cent., increasing eom-
pany's capital stock to $2.000,000, Gross
¥ g8 in year ended July 31 were

500,000, increase of $3,500,000 over

HEAVY FIRE LOSS

NEW YORK. Augz. 13.—The Monthly
Journal  of Coramerce compilation
shows $20,660,99) fire'loss in the T'nited
States and Canada in July, compared

with $£15.219.19) in game mmonth _last
y TAN fa TR
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STOCK ACROSS LINE |

Among the dividends which will be |

PROFIT TAKING
CAUSES SETBACK

New York Market Strong
Thruout Greater Part of
Day..

FOREIGN ADVICES GOOD

Success of Southern Pacific
Flotation Significant of
Easier Money.

NEW YORK, Aug. 13.—Foreign condi-
tions exercised considerable influence
over today’s lar stock market. Of-
ficial utterances by British officlals in-
dicating decided improvement in the re-
lations among the leading powers made
for a buoyant market in London, that
centre later sharing moderately in tie
movement here, tho probably selling on
balance. Other advices from abroad
point to greater monetary ease in the au-
tumn, despite recent misgivings. Paris
markets were firm, altho rentes were
lower, but the Berlin market developed
no pronounced trend, aside from some di-
rect purchases of . P, R.

A significant factor was _the large
foreign interest in the underwriting  of
Union Pacific’'s Southern Pacific stock,
which was more than twice over sub-
scribed in short order. This is said to be
the first European participation of any
size in . Amerfcan securitier since the
depression of last spring. Incidentally.
the success of this project caused a
sharp advance in  Southern Pacirir,
shares, as well as the syndirite Holdi s,
their respective gains being 1 5-8 and
1 1.4 points.

Soon-Developed Strength,

; its uncertain opening, the mar-
Ket soon dev a stronger con+, Steel
and ma/ :cormf higher prices,
likewise C. P. R., Reading and a mis-
cellaneous lot of industrialz, In tha finas
dealings, profit-taking and the lese en-
couraging outlook in the steel !ndustry
wiped out much, if not all of the ad-
vance in the leaders, wh'le renewed short
u'tin: helped to unssttle the goneral
at,

Crop news was agan confiicting with
a zsntinaan~- { drought in s>me of the
middle western seccions. In the face f
this, however, -vestern merchants are
evincing incheasing optimism, both in
part the treasury department’s crop
money policy. - Possibility of an agree-
ment to hasten the tariff bill seemed to
excite little interest in financial circles.

The bond market was steady,

UPS AND DOWNS
IN N. Y. MARKET

Erickson Perkins & Co, report aver-
agc New York Stock Exchange prices of
ten leading industrials and ten leading
ralls for 1913 as follows:

10 _Induu.

10 Ralils.
High Monday ..., 121.3 7
Low Monday . . 120.2
Close Monday ... 120.6
Close Tuesday .., 120.6
Close Monday ...
Close Saturday ..
Close Friday ..:
Close Thursday
Opening year
High year .,
Low year

-3
oIt v

128.7
1118

PR DT ® 1
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DISTRIBUTION-UNDER
WAY IN N. Y. MARKET

Profits Toé Big to Ignore-—Steel
Trade Is Slowing
Down.

Erickson Perkins & Co (J. G. Beaty)
wired: There was evident distribution
going on in the market today. Southern
Pacific was a feature of the day. The
cld stock was bid up to within a point
of the price of thic new stock when is-
sued, as the Unicn Paeific treasury
stock is called. altho the normal differ-
ence would be three points to allow for
the two dividends which are held in
trust. This was calcuiated to give an
impression of a iarge short interest
which we do not belfeve exists. Steel
has risen fifteen points since July 9
and the accrued profits were too large
to ignore. We tHink there was good
selling of it. Responsible statements
were made as 1o reductions in various
steel prices. This 1s in line with known
conditions thruoul the world., The
steel trade is' slowing down.

EUROPEAN INVESTOR
IS MORE CONFIDENT

Improved Prospects Reflected by
London Market—Dividend on
English Marconi.
 LONDON, Aug. 13.—The stock mar-
két today was moure active and stronger
than for some time past, Sir Edward
Grey’'s speech vegterday and the pros-
pects for comfortule money conditions
in the autuma owing te the expected
gold influx were mainly responsible
for the improvement which was most
rrominent in Home Rails and Mexican
securities. Investors are gaining cons
fidenee and ar. steadily relieving the
underwriters of recent new fissues of
their holdings. Consols gained ~an
eighth, but Mareconi stock eased off
ufter the announcement of a ten ver
cent. dividend.

ALEXO NICKEL MINE
IS MAKING GOOD

()\fer. a Million Pounds of Ore
Shipped Last Month—A New
Record.

COBALT, Aug. 13.—The feature of
the July shipments from Northern On-
tario mining camps is the exception-
ally heavy output of the Alexo mine at
Iroquois Falis for the month. Twenty-
two cars of nicke] ore, containing f,-
588,500 pounds, were sent from Iro-
quois Falls station by this company
to the Mond Nickel Co.

This is the heaviest monthly output
ever made from the quarrying opera-
tions conducted by this infant nickel
company of Timiskaming. In the past
six months many cars have been ship-
ped and the output has averaged in
the neighborhood of 6 to 10 cars
monthly.

SWASTIKA IS NOW
GETTING GOOD ORE

SWASTIKA, Aug. 13.—At the Swas-
tika property some very fine ore is be-
| Ing milled at the present time. Mean-
{ while developments continue satisfac-

tory. There seems to be a large ton-

nage of ore about the 100-foot level,
! where stoping is now being done, This
g, | b R AA valneh

A

MINING MARKET IS
" CHEERFUL AGAI

Sentimental Effect of Crown
Reserve Incident Has
Played Its Part.

RECOVERY IS NOW DUE

Good Buying Noted at Lower
Prices—Firmer Tendency
in Effect.

There was a distinet improvement
in the undertone to prices in the min-
ing exchanges yesterday. The senti-
mental effect of the cutting off of the
Crown Reserve bonus having appa-
rently played its part. Good buying
was noted for several of the stocks
which worked off to lower prices on
Monday and, Tuesday, and as offer-
ings were not large, this sufficed to
bring about a sharp recovery,

While public confidence in mining
securities has recelved a setback,
there is nothing in the situation to
occasion alarm. Stocks are worth just
as much today as they were a wcek
ago, and when the depression has been
Botten over, the losses will be quickly
made up. In the last three months
numerous securities of known merit
have been pounded down, but this has
been due to the physical condition of
properties. Already the big stock ex-
changes are reflecting the improved
financial outlook, and it is only natu-
ral to look for sympathetic action on
%‘ part of the mining market before

ng.

Crown Reserve Optimists.

The action of Crown Reserve was
in itself sufMicient to inspire enthusi-
asm yesterday. The shares opened at
$1.60. and scored a ‘ten-point rise for
the day, with only scattered selling
in effect. Meanwhile traders view the
stock as an excellent speculation at
the present low price, deeming the
splendid prospects at the Porcupine
Crown warrant for antlcipations of
the restoration of the Crown Reserve
bonus some time next year. At thelr
closing level the shares return about
14 per cent. on the purchase price,
which is considered attractive in view
of the favorable outlook,

In the general liwt quotations re-
flected the improved feeling. Beaver
ralied a couple of points to 81, thus
making up its loss: Timiskaming
gained a fraction at 25, La Rose was
firm up to $2.28, and Nipissing chang-
ed hands slightly under the $9 fark.
Great Northern was a weak spot, with
a 2-point loss at 9, its lowest~in three
months on rather mysterious liquida-
tion, which went unexplained, except
for the putting out of short lines,
Peterson Lake broke below 20, and
Pearl Lake was off about 3 point at
313 at one period. Great Northeru and
Pear] Lake both made fractional re-
coveries at the close, evidently under
supporting orders. Dome Lake made
a new low record in its history at 22.
Heavy losses have been occasioned
in this issue, which Was sought lower
levels almost from day to day, but
| outside of the usual story of forced
#elling owing to the money situation,
no comment is offered on the slump,

FULL STEAM AHEAD
AT KIRKLAND LAKE

New Gold Camp Makes Rapid
Progress—Rich Samples
From Tough-Oakes.

SWASTIKA, Aug. 12.—Activity con-
tinues unabated in the Kirkland Lake
camp. At the Tough-Oakes, Teck
Hughes and the other working pro-
perties, full steam ahead is the order
from the various managements,

The richness of the camp is, per-
haps, best {llustrated from samples
recently obtained by an uninterested
party from the 176-foot level of ‘the
Tough-Oakes, formerly known as the
Foster. Specimens from the pay
streak, 18 inches wide, ran about $495
in gold to the ton. Across the balance
of the shaft an average of $64 was
shown in the assay.

The Wright-Hargraves, which ad-
joins the Foster, is also a rich propo-
sition. "~ A half interest in these claims
was turned over for $175,000 recently.

Kirkland Lake enriched area thus far
covers abeut four miles by one and a
half miles, extending from the Lucky
Cross to the Foster, almost directly
in a northeasterly direction. In the
Iine of this run the Harrington, Teck-
Hughes, Hunton and Tough-Oakes
claims, which are regarded as espe-
cially promising.

COBALT LAKE OUTPUT
ON STEADY BASIS

Enlarged Mill Is Working Satis-
— factorily—Cross-Cutting to
> McKinley Vein,

N

COBALT, Aug. 13.—For the past
two months the Cobalt Lake produec-
tion has been on a 25,000 ounce a week
basis, and the months of June and
July each show an output of 100,000
ounces -of silver. Of this amount 80,-
000 ounces comes monthly from the
concenirates of the mill, while the
other 20,000 ounces is from high-grade
sorted underground.

Since June the mill has been aver-
aging 170 tong dally. ~ As_the classifi-
cations are adjusted and perfected it
is expected that this capacity can be
&tepped up to eventually 200 tons daiiy
with the 40 stamps,

crosscut will be started shortly
from\ the 225-foot level of No. 6 shaft
for ‘another McKinley vein which cuts
into Cobalt ILake property at. the
southern end of the lake.

MOVE HEADQUARTERS
- OF K. AND P. RY.

Now Absorbed by C. P. R., Head
Offices Will Be in Mont-
real.

KINGSTON. Aug. 13.—«(Special )-—At
the annual meeting today of the directors
and shareholders of the Kingston and
Pembroke Railway. the head office was
transferred from Kingston to Montreal,
the road having been taken ove- Iy the
. P Those presant werc: W. R.
Baker, H. P. Timmerman. Montreal, W
F. Nickle, K.C, M.P.: Robert Crawford
and J. B. Wallace, Kingston.

The following new directors wera ol
ected: W, D. Matthews, Toronto: I, Me-
Nicholl, 1. G- Ogden, G. M. Posworth,
W. R. Baker, E. W. Beattis, A. R, Crecl-
man, K.C., and E. Suckicy of Mcentreal,

and W T Nisrkle af Ringeta-

CORN REACHES
RECORD PRICE

'-&‘-—-

Continuance of Sizzling Wea-

ther Frightens Even Most
Intrepid Be7Z.‘

CHICAGO. Aug. 13—Corn mounted
today to the highest prices that have
been reach:d this season. The advance
accompanied reports of drought dam-
&ge 8o complete that places in Kansas
will not even get back enough corn
for seed.

Corn figures were steady, 1-4c to 5-8c
above last 1ighi. Wheat finished 1-4c
to-142¢c up, oats unchanged to 1-8c
lower and provigions at a decline of
7 1-2¢ to 29.

An immeénse business was done in
corn. Bull leaders here seemed dis-
posed at first to lake profits, and to a
great extent did sc on the theory that
there should be a reaction after the
decided upturn whnich had taken place
the day beforc. Prices, however, failed
to recede as much as expected, and
attempts to reinstate investments car-
ried ‘the markei swiftly up grade,

8till Sweltering. <

Temperatures above 100 for thirty
days in Kansas and no rain for five
weeks in Okiahoma made the most
hardened short sellers hesitate about
attempting to ight the rise in the corn
market. The area too far gone to pe
helped by a soaking rain extended to-
day to soutern lllinois, where a down-
pour was declarcd to have heen too
late and to have given no benefit.

Export sales said to aggregate 500,-
009 buszhels led to fresh buying in
wheat.  Primary receipts were 1,833~
000 in tha United States as compared
with 1,847,000 pushels a year ago, Sea-
board clearances of wheat and flour
equaled 692,000 bushels.

Increasing receipts put oats under
pressurc. In the end, however, shorts
were hastening to cover on account of
tightness of corn.

Selling on the part of packers broke
the provision market. High prices for
corn was wald to be driving an exces-
sive number of hogs to the slaughter
pens.

NORTHWEST RECEIPTS.

Wobasais Week Year
nesday. ago, ®
Witosgi oy, e
‘ 783 276

edps 57 L
WORLD’S VISIBLE SUPPLIES

The world’s visible wheat supply in-
creased 4,269,000 bushels during the last
week: corn decreased 1,532, bushels,
and ‘oats decreased 938,000 bushels, ac-
cording to Bradstreet's figures,

DULUTH GRAIN MARKET

DULUTH, Aug. 18.—Close—:
1 hard, 89%c; No. 1 northern,
2 do,, 86%c to 86%c;: Rept.,
Dec., 90%c; May, 96c bid.

ST. LAWRENCE MARKET,

Receipts of farm produce were 30 Joads
of old and new hay.

Hay—Thirty loads sold at $14 to $16 for
new and §18 to $19 for old.

Grain— |
Wheat, fall, bushel...
Barley, bushel
Peas, bushel .
Oats, bushel ........... 0 40
Rye, bushel sess 0 .66
Buckwheat, bushel .,... 0 51 0

Hay and Straw-—

Y, Per ton"......,...$18 00 to $19
New hay, 14 00 16
Hay, mixed 12 00

Straw, bundled, ton.... 16 00

Straw, loose, ton 8 00

Vegetables—

otatoes, per bushel....$1

Dalry Produce—

Butter, farmers’ dairy..
Fggs. new, dozen ....

Pouitry, Retall—

Turkeys, dressed, Ib....
Ducks, spring, Ib
Sxi;inx chickens, dressed,

t—No.
8835c; No.
88%c asked;

.. %0
selsevenen 0
100

9 to $1 00 —
53 0 60

Sprin: chickens,
b

Beef, forequarters, cwt.$8

Beef, hindquarters, cwt.12

Beef, chofce sides, cwt. .10

Beef, medium, ecwt

Beef, common, cwt

Mutton, cwt, . 0
R P e 10 00

Dressed hogs, cwt

Spring lambs, cwt

to $9 00
0 13 50
0 11709

9 00

18 00
FARM PRODUCE, WHOLESALE,

Hay, No. 1, car lots..,.$11
Straw, car lots, 9
Butter, creamery, 1b. rolls, 0
Butter, separator, dairy . 0
Butter, creamery, solids.. 0
Butter, store lots

Cheese, o!d, per b

Cheese, new, Ib

new-laid

N0 to $12 7
00 1

nm-
P

DODOOODO DO
13

Eggs,

HIDES AND SKINS.

Prices revised dafly by E. T. Carter &
Co., 85 East Front street, Dealers in
Wool, Yarns, Hides, Calfskins and Sheep-
skins, Raw Furs, Tallow, etc. :

—Hides—

No. 1 inspected steers
and cows

2 inspected steers

and cows
No. 3 inspected steers,

cows and bulls
City hides, flat
Country hides, cured
Calfskins, per 1b
Lambsking and pelts . ...

Sheeprkins
Horsehalr, per b
Horsehides, No. 1

—Wool.—
Coarse, unwarhed
Fine, unwashed
Coarse, washed
Fine, washed

TORONTO SUGAR MARKET.
Sugars are quoted in Toronto,
per cwt., as follows :
Extra eranulated St
do. do. Redpaths’ ..........
do., do. Acadia
Beaver, granulated ......
No, 1 yellow . 1
In barrels, 6c per cwt. more; car lots,
5¢c less.

in bags,

Lawrence. ..

GRAIN AND PRODUCE,
Local grain dealers’ quotations are as
follows :

Ontario oets-J\"o. 2— 34c to 3Bec
bushel, outside; 26c to 37c. track, ’f"gr
ronto; new oats, 32¢ to 36c, outside,

Manitoba flovr-Quotations at Torontop
are : First patents, $5.50, in cotton 10c¢
more: second patents, $5, in rotton 10c
more; strong bakers’, $4.80, in Jute.

Manitoba oats—No. 2 C.W., 39%¢c; No.
3 C.W., 38%¢c, lake ports.

Ontario wheat—No. 2, 88¢ to 81, out-
side; inferior grades down 1o 70c; new
wheat, 85¢c to 87¢, outside.

Beans—Imported, hand-picked, $2.30 to
$2.40 per bush.; Canadians, hand picked,
$2.25; primes, $1.75 to $1.85.

st
Manttaba wheat — Na 1 n,‘ma-—n

R E——
. Ao Neartann .

SanlaTmIMEETAn,

or write.
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of the sure and
‘of a Bavings Bank Acoount.

THE DOMINION BANK

Sir Edmund B, Osler, M.P., Pres.

W. D. Matthews, Vice-Pres,

O..A BOGERT, General Mansager.

85,360
SV.]M%

BN 1%asieni o SRl 1 S G S BT veen e $79,000,000

FINANCIAL HEADWAY

srmanent kind is rarsly made withowt the assistance
LS It stimulates saving, keeps the money in
absolute safety, increases it with Interest, and provides the rud:v cash
to take advantage of the business opportunities which comes one’'s way,

TORONTO BRANCH:{ ¥ [ TRAICE Manager. & cer.

WE SUGGEST

F. W. BAILLIE, President,

BANKERS BOND COMPANY

20 VicToria 8T.

RSB ART AR ISR RSP AR WAE S

LIMITED

that you take our list of investments into the quiet of your home
and there give the matter careful consideration.
the. securities we offer have been thoroughly investigated for sta-
bility by a group of prominent Canadian bankers and investment
men. We are always at your service with advice and suggestions,
regardiéss of the size of the investment you have .In mind. ~Call

Remember that

FRANK P. WOOD, vsc»n-eddont./

TORONTO

ke e O T T T I T ™
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side, nominal.
Peas—|
bushel, outside,
n
Barley:
test); for
nal,

Corne—.

tario
dlings, $22.

867
901,
95

3%
6834
699,

42%
44%;
47%

20.40
18.86

10.90
9.97

11.10
10.55

86
90%
94%
72%;
7%
89%

1%
447,

Jan.
La

Sept.
Jan.

oo 11,07
.». 10.56

901,
88
933
a7
36
39%
137
137
1 136
x—8plit,

89V c: No. 2 do.,

Flour—Unchanged,

$1.01; No. 2 northern; 99¢; No. 3 northern,
96%e¢, track, lake ports.

Rye—No. 2, 6lc to 62¢ per bushel, out-

No. 2, 90c to 96c, nominal, per
Buckwheat—No, 2, 63c to b3c, outside,
ominal,

~For malting, 50c to B3¢ (47-1b.

feed, 43¢ to 48¢c, outside, nomi-

American,. No, 2 yellow, 76%c

c.if., Midland; 81%_9, track, Toronto,
Millfeed—Manitoba bran, $18 to $18.50,
in bags, track, Toronto; shorts, $20; On-
t.nn. $18, in bags; shorts, $20; mid-

Ontario flour—Winter wheat flour, 90
ger cent. patents, old,
oard, in bulk; new. flour, $3.65.

CHICAGO MARKETS.
J. P. Bickell & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade :

Open. High. Low. Close. Close.

85
sné
941,
72
66%
6814
41
43
46%

20430

18.6

10.82
9.85

11.00

10,45

WINNIPEG GRAIN MARKET. |

Prev.
Opén. High. Low. Close. Close.

897
878
2%

36%
36

393

13414
13414
123

MINNEAPOLIS GRAIN. MARKET

MINNEAPOLIS, Aug. 13—Close—Wheat
—Rept., R€%c; Dec., 89%c;: May, 95¢; No,
1 hard. 89%e¢; No. 1 northern, 87%e¢ to
5%c to 87%e.
Clorr—No, 3 yellow, T6%¢c to 77c,
Oats—No. 3 white, 39%ec to 40%e.
Ryr—No. 2. 57%¢ to 59%e.

$4 to $4.10, sea-

Toronto Stoc;lc han,

HERON & C

e
{f

¢

Members Toronto Stock

Stock & Bond Bro

Orders Execuied on All

Exchanges.
Corresnrndence Invited,

SECURITY
of an undoubted nature is to be found
Municipal Bonds. We are prepared
offerdour glu and suggestions for
consideration,
STOCKS BOUGHT AND SOLD,

H. O’HARA & CO.

(Members Toronto Stock BExchange)
30 Toronto Street - - Torento.

Prev.

86
89
94

2%
68715
691y

8634
90
947%

73
6815
6914

41%
441,
471%

20.35
18.75
g
" 0.
11.00 11.17
10.47 10.62

42
44
47%

20.50
18.90

90xs
88s
93%b

37xb 36%
36h

35
39%b 39:/2
137b  133%

137b 13384
135%b 13085

893
8715
92

N

¥

Circular,

Investors now
ment opportunities,

Members
Toronto Stock

Exchange Banke

The Present Situation

and the outlook is reviewed in our August

Prices of securities of all classes—Govern-
ment and Municipal Bonds; Bank, Trust,
Loan Shares; Preferred and Common Btocks,
are considerably lower as a whole than the
figures early in the year, and the yields cor-
respondingly more attractive,
have exceptlonal

Copy of Circular on Request,
¥

A. E. AMES & CO.

Established 1889  Union
Investment

rs

1486

Merbers Toronto Stock Exchsage

STOCKS AND BON

‘Write us for Bpecial Leiter on U.

8tes] Corporation,

* 23 JORPAN STREET. 34

LYON & PLUMMER

Wrrshewe Mannnén fitnslk Teahan 2
BRO!

STOCKS AND BOND

21 Melinda Street

Telephones Main 7978-9, /
. Cable Address—Lyonplum”

 Y.C.E.WATT £. H. WATY

“Unlisted”
Stocks

WEwilbuy,odlovclé-qa
in the following Companies 1
Dominion Permanent Loan
S-l:.ﬂuduo&vh.t‘

Trusts & Guarantes

Canadian Mortgage & lne
vestment

Reliance Loan & Savings '

Home Bank

Sterling Bank

Northern Crown Bank
Also Insurance and Industrial Stocks

We specialize in unlisted stocks. -

Watt & Watt

MEMBERS TORONTO STOCK .l'“.vi

601-2 Traders Bank
TORONTO

invest-

Bank Building

Toronto
24ttt

5%~DEBENTURES

ticularly
investment
sent prie

and

Our 5 per cent. de-
bentures are a par-
attractive

at pre-

es.

only profitable but
safe, tne prineipal
interest being
guaranteed by our
entire assets.

Not

T TS

él AT

DOMINION BOND
COMPANY, Laviren
Profits of Dominion

Canners, Limited,
last year were four
and one-half times
the Bond Interest
requirements.

ABEAp Orrice: TORONTO
DOMINION BOND BUILDING

MONTREAL
Dominion Express Building

WINNIPEG - YVANCOUVER
LONDON, Eng. :

ﬂlllIIIIIIIIIlIIIIIIIIllIIIIIIHI!IIIIIlIll

The Dominion Permanent

Loan Compsny
12 King Street West, Toronto.

Real Estate, Insura

Atlas Fire, New
(Fire), Springfield
erican Fire,
(Glass Company, G
Liabllity Co., Ocean
Glass Co.,

surance effected.
PR \igtm-in B¢,

National

WM. A. LEE & SON

nce

Brokers.

MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Royal Fire,
York

Fire,

eneral

Accident & Plate
Lloyd’'s Plate -Glass Insurance
Company. London & Lancashire
antee & Accident Co., and Idabllity In-

26tt.
Phone M. 592 and P. 667

and Financial

Provincial

Underwriters
German-Am-
Plate
Accldent &

Guar-

Stocks, Cotton. Graim.

Erickson Perkins & Co. |{ll
7 Me‘mberl
N. Y. STOCK EXCHA!Q-

CHICAGO BOARD OF TRADE
Correspondence invited.

Bonds,

i4 King st. W,

TORONTO

Telephone Main 5790,
246tt

Edwards,
CHARTERED ACCOUNTANTA

20 Victoria Street, Toronto,
Offices also at
Winnipeg, Calgary and Vu:o;uv:‘ ,

7

n City com
Winnipeg R_r.

Conlagas .....
Crown Reservd
“g‘ngno“ botah
Nipissing Mine
: 'rrr:howey g
Commerce

sew
o

Hamilton Pro
Huron & Erle

Toronto Savin
Union Trust .

Canada Bread
Canada Jl.oco.
Dom. Canners
Deminion Mt
Electric Devel
Mexican L. &
Penmans

Rio Janeiro
Spanish River!
Steel Co. of C

TORONTO

Maecdonald
Mackay

do. pref. ...
M. Leaf pr..
Monarch pr..
P Burt pr...
!l:. Rico ....,
ogers

Baw, M. pr..
Spanish ....
Steel Co. ...
do. pref. ...
Tor. Wy, . ....
Twin City ..
Winnipeg

Commerece ...
Dominion

- -Iperinl .. ...
Morctlmnts' o




