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return upon the money invested ; but when we ndd to this local business

the immense through trade the hne will command, it loaves no room

jO doubt but the results will be far more favorable than any estimntes

yet made.

The entire amount expended on the line, including the extensive

depot grounds in the city of Detroit, on the day we were elected Direc-

tors was:

Total of expenditure, _ $1,0CG,9G9 07
This was expanded for the following purpose, viz:

Depot grounds in Detroit, $304,720 88
Buildings, shops, tools, «fec, (fee 36,000 00
Locomotives, cars, &c.

—

60,000 00
Fuel, stock, furniture, &c 10,OUO 00
Bonds ii<sued to stockholders of the Detroit <fe Pon-

tiac, Co. to equalize stock on consolidation, 200,000 00
Leaving balance expended for all other purposes,

—

1,307,248 19

For this money you have twenty-five miles of road, from Detroit to

Pontiac, finished, and well stocked and in complete and successful

operation. You have twenty-five miles more, on the second division,

f)"om Pontiac to Fentonville, so far advanced that it will only require,

by the estimate of your Chief Engineer, ^51,098 to put it in running

order. You have the work so far advanced on the third division, from

Fentonville to Owasso, twenty-eight miles, that it will only require to

finish the same an expedituro of §142,001 10.

It is fully expected the second division of your road will be ojiened

iu July, and the third division in September. You will then have in

operation seventy-eight miles of road, which will yield you, according

to the best estimate we can make, a sum sufficient to pay all of your

interest, and a fair dividend upon the stock, expended up to that point.

A contract has been entered into with N. P. Stewart, and others, to

finish and put in complete running order the road from Ovvass" to Lake

Michigan, for three million five hundred thousand dollars. By the

torms of the contract they are to receive all the stock subscriptions

made on the line between Owasso and Lake Michigan at jjar, and to

take in stock such further sum as will be e(|ual to one-half of the Com-

contract price, and the balance ia to be paid in the seven per cent bonds


