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gentlemen in number; the first statement such trans:ctions, and that while we, of
they ma±de after enumerating themselves this country would net be disposed to
is, that a capital Of ten millions bas been sanction or-look lightly upon sucb affur8,
subscribed, of which one million has been if they teok place among ourselves, are not
paid into the hands of the heceiver Gen- 80 shocked, the publie mmd is fot so
eral, the unpaid balance being held by the atfected by them as it was wont te be in
Government as security for the due per. past time. Now it is stated lera the un.
formance of the contract. Now, hon. paid balance la held by the Government
gentlemen, I consider that a ve-y serious as security. Iiow can an unpaid balance
misstatement, and one which I hope tho be held, or be security unless th& parties
Hon.Postrnster Gen. will be able to tell the owing it., and that is a muter of enquiry,
flouse today, the Government have tak. aie good? We know that the gentlemen
en steps to correct in the great noney who subscribed tlis capital did net sub-
market of the world where the statement scribe it with the intention or ability to
was made. It is utterly impossible that pay it up. But te say an unpaid balance
any gentleman would get up and allege is held is obviously absurd. It is worse,
in this House that a capital of ten millions it is intended te be delusive. Tha
has been bona fide subscribed by nien who next statement in the przspectus to
intend to build the road in good faith,and evhich 1 will cali the attention of
pay up the money for the due performance the House is with regird te the lands-
of the contract. We have had papers be, and, if the description et the lands and
fore us showing how the one million. the tFe description ef the conditions on which
ten per cent. bas been paid ; and I believe they are held hâd been taken from the
if we had get the cunmmittee the hon. rtesolutions I had the h'nor te submit
gentleman opposite (Mr. Christie) asked hie a short ioe ag, and what was sai

tor, we should have learned a great deal upon these resolutions, an upon tbe mo-
aven withi respect ti the one million tie)n asking for a commiittee, it could
which mig lihv been interesting, but scrcely have borne a cltsr resemblance.
net very satisfactery, te th They seen to have used our very wrds
country. But withî respect to in franing this proQpectu , or at al eventso
the îenining nina millions hel' a by the identicl words used by mystol and
these thirteen gentlemen, it is uttely imp. othai lionoraiie gentlemen here. They
possible thtt any gentleman coupd stand say by thae charter the Government of
Up hiere and say it represeuted in any Canada is restrictwl fron splling thae
sense, secuîbity for that, or any other lanhds i possesises in the North West Ter-
amunt. Ne) net te the extent et one ratories at any les charge than $2 59 an
dollar. ,The pentlemen whe sulscribed are, ualess L lower price la agread te by
that stock may have doe sc in expecta- the comp iny, ani thins prvision la regarded
tien that thii company would have been as virtuvliy establshirg the minimum
macle a national eie, and that they would value e these lns at tht pluie. Now,
pave been ialieved ex the stock; that their hon s gentlemen will recollect hat is pre-
ellow contrymen would have assisted cisely the statement I made. The w at ost-

them. in taking the stock. but the result master General replia that ws not the
lias been far otheîwise. Thare bas net meaning of the Charter; that $2 50 was
rîeen une application for it. and a great te be the average price. lie thwe vey
niany of us neyer expected there would mut;h. on this average price, setting forth
be an application for a shar Of this stock. that a portion of the land would bw si
Now, is it net illusory te go te capîtalists at very ruch les than $2 50, and soma at
and represent that a compaiy as been very much more. But hare is Sir Ilugh
formed, with a capital of tan millions ub. Allan's Compsny stating that this charter
scribed, and ae million paid inte the la virtually regarded as estblishing a
bands of the Receiver eneral, with nine minimu price of $2 50 an acre 1 con-
millions beld by tha Government, the un- aider iL a very great niifortune to the
paid balance, as security for the due pen. country that any sucli provision should
formance et the contract? Is it noto xisL. h 18 the duty et the Government
fraud ent ? and la iL net the duty et the te correct thase inisbyatements, which
Governiment of this ceuntry, il protection comomise the c9untry. it la quite poaN
eo the good name, repuation sud hondr t sible that the Goverument, taking a very
uis ccuntry, te correct tris mi..statement? sanguine viiw nf this Matter, sane months

I believe iL te be so-btheir fiest duty. I age, may have expected the pewple of
ara afraid that, freni reading ef se many this country te have taken up thiS railWay
dishonorable transactions tbat take nterprise, but they have beau unde-
place on the other side of the lina, ceived, an it is their duty te unaeceiv
our mindis are beconiin, famsliarizcd with thaers. If they have been impsece


