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Canada’'s Economic Performance

oil and gas extraction posted a 21-percent
increase due to higher exploration activity.
Construction declined 5.3 percent, driven by
a decrease in the building of commercial and
institutional structures, despite increased
construction activity at new mines.

In Nunavut, real output expanded 7.7
percent in 2011, following an 11.3-percent
gain in 2010. As the price of gold climbed
higher for the second consecutive year,
the output of gold and silver ore mining
continued to increase. The high price of gold
also spurred exploration activity and con-
struction as work on a new mine got under-
way. Non-residential construction activity
decreased in 2011 after two years of growth.
Wholesale trade declined due to reduced
wholesaling of machinery and equipment.

In Yukon, real GDP grew 5.6 percent
in 2011 after a gain of 4.0 percent in 2010.
Higher commodity prices led to increases in
output of support activities to mining and oil
and gas extraction, and exploration for gold
and silver hit record levels. Production in the
metal ores sector increased with the opening
of a new silver mine. Output in construction
rose 21 percent as work on a new metal mine
continued, which also caused gains in whole-
sale trade and transportation services. Retail
trade gained 6.6 percent and the finance,
insurance and real estate sector increased
by 4.7 percent.

Employment

The recovery in employment in Canada
continued in 2011, although the economy
created jobs at a reduced pace compared
to 2010. Employment increased by 1.1 per-
cent over the course of the year (December
2010 to December 2011), resulting in 190,000
new jobs. During the year, 205,000 net new

CANADA'S STATE OF TrRADE 2012

FIGURE 3-5
Unemployment Rate in Canada, 2007-2011

Annual, %

N W s U NN WO

=

o

T T

2007 2008 2009 2010 201

Source: Statistics Canada

full-time jobs were created, and net 15,000
part-time jobs were lost. From the start to the
end of the year, the national unemployment
rate did not decrease significantly, edging
down by only 0.1 percentage point from 7.6
percent in December 2010 to 7.5 percent in
December 2011. The average for the year as a
whole, however, declined more substantially—
by 0.5 percentage point to 7.5 percent (see
Figure 3-5).

Gains in employment were not distrib-
uted evenly across the country. Most Atlan-
tic provinces saw small job gains during the
year—from 1,100 new jobs in New Bruns-
wick, all of them part-time, to a 4,300-job
gain in Newfoundland and Labrador, all of
them full-time. Nova Scotia was the leader
in job creation in this region, gaining 11,300
new jobs, and improving its unemployment
rate from 10.5 percent in December 2010 to
7.8 percent in December 2011.

Quebec was the only province to lose
jobs last year, its employment decreas-
ing by 55,900 jobs. The unemployment rate
increased 1.3 percent during the year to 8.7




