TrADE UPDATE 2003
FourTH ANNUAL REPORT ON CANADA’S STATE OF TRADE

Total trade

The year 2002 was a blue-ribbon one for Canada as economic activity expanded 3.4 per cent, marking the eleventh
consecutive year of economic growth. The past year, however, was not an easy one on the global scene with most
of Canada’s major trading partners recording mediocre economic performances. The strong performance of Canada
relative to the other countries was reflected in Canada’s international trade statistics, as exports of goods and
services declined while imports increased.

$ Canada’s exports of goods and services edged down 0.6 per cent to $468.5 billion in 2002 as the decline in
exports slowed from a 2.4 per cent drop the previous year. As overall economic activity increased while

exports fell, exports of goods and services as a percentage of Canada’s GDP slipped to 41.0 per cent in 2002
from 43.1 per cent in 2001.

. Imports of goods and services into Canada rose to $422.3 billion last year, posting a 1.6 per cent gain after
having fallen 2.9 per cent in 2001. Imports of goods and services as a share of GDP also edged down from
2001 share levels, falling to 37.0 per cent from 38.1 per cent the year earlier.




