
(2) Each Comtracting Party si-al accord inveslmemsf or rentres of investors of the otherComtracting Par),y

(a) fair and equatable tivaabnm in accordance w4it/i prbnnples of international law,
and

(b) fuil Protection and secunty

(3) a7c/i ContracdPng Parr shall, in accordance wlth lus applicable ineasures in existenceon the date of entry into force of thii Agreement, permit establishmnnet of a new businessenterprise or acquisition of an existing enteiprise or a share of suc/i enterprise by ivestorsor prospective ivestors of thw other Cornracting Party on a basis no luss favourable t/iant/i w/iicki in 11ke circumstance, it penn#ts suc/i acquisition or establishmnent by:-

(a) uts own investors or prospective investors;. or

(b) ivestors or prospective investors of any t/t/rd stase.

(4) A decision by Canada, fohlowing a rewiew under the Isvesimni Canada Ac, wit/,respect I0 w/iet/er or ne: to perrmit an acquisition that is subieci Io review, shall no: besubject to the dispute seulerment provisions of Articles XMI or XV of this Agreemen.

(5) A Canadian natral person or enterppse as deflned in Article 1(g) sMail be consideredan ivestor under thii Agreement only if it obtains suc/i approvas as rnay be required by duicompetent aut/torities of l7aailand as establis/itd under the lhea CabMnct's decision of July 26,1994 (as contained in the Secretariat of t Cabinets, Note No- 0201/9549 dated 28 july1994), a copy of whic/ is1 attac/itd hereto as Annex Hl.

AR77CLE M1

Most-Favoured-Naulon <MFI) Treaiient after Establihmetant and Exceptions to M/W

(1) Inwesoratsoflnvestors of one Contracting Party i the t.nUioy of the ot/wrComm acg Paxy, or retrs iherefron, shall receive treaimentfiiam the latter ContractingParty w/b/t, in Ihe cîruuwitces, is ne les: favourable t/ian tiat accorded in respect of theivesirnents or uwtums of ivesturs of anyrt /bd Stae.

(2) Eac/i Conmracting Party shall in ils trin>,3ý accord to hIvestors of the otherContracting Parny, as regards Metir mnanagemet, use, enjoymet or disposai of thtiriveibents or retrs, treaimnt ne lesfavoumable dio a.t w/uc/i. in lb/ta circumbances, itgrains wo investors of an>' third Lunte.

(3) Subpa-rap/ (3)(b) of Article l and paragrap/s (1) and (2) of t/is Article do netapply to trearnent b>' a Comtracting Party pruant o au>' tzlstiig or future baterai ormultiluaral agreemnen:

(a) establising, strengtienhig or expandtng a fret trade area, commnon external
larlff area, uaunetary uion, regional association for economic cooperation or
custoins union;

(b) negotiaued wlthi the framework of the GAI7 or lus successor organisation and
liberalizing iras/t i services; or


