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SUP11EME COURT 0F ONTAIO.

FZB8T APPELLATE DIVISION. JUNE 8TII, 1914.

WILLIAMSON v. PLAYFATII.

63 0. W. N. 462.

(Jontrad- IijPothecatÎon of Stock $Safr or Pledge-Evidence--
Liabilify of 1'1cc19cc to Accouint for Price of Share8 Sold.

SUI'. C'T. ONT . (lit A p. Div.) affirmed the judgient of Hos.
Ma. JP1 LNX,26 8. W. IL 182.

'l'le appeal was lieard by lION. Sli WM. l'EIil,
CJO.,1lo;. MR. JVSTInuu MAInN ION. MR.JUTC

MAEand 110N. JIsmc TICE1oix;INS, JJ.A.
lighlýltonl MeCarthy, K.ÀX, for the appellant.

Ilaiiiton Cassels, K.C., for the plainitif, the respoxident.

lior. Ti.JîsTricuMiîý~ : wouild lie dillicuit, upon
ite, idlc ili tIis case to coe fo a dli1Terent cnlso

froin that arriod at l'y\ ile learneod trial .Judge. 'lIle deol
ant %vil] not d14,1y thiat he suIpposed the( aî>pli1eation to limi

throughi Grunidy for an dvnc of ilte, e was inadle
really on behialf of the pliifir thougli lie a-ssrts. no0 doubt
with truiti, that lie did not kniow how ruhthe plaiintif! wais
to get and points to thle faet tuai $10 watt In faut retal'ned by
(lrundy.ý It is imosbeto believe thiat ho roidered1 tie

panifît'oe anid the >Ihares a, two Separate and uneonmi-
netedw itemif propert1Y in flic liands of vither Qrindyv. th11e

ne(gotiator, oir Stewairt, whiose jimane appare a paYe oif thle
no(teý and who endorsed il wvithou)t recourseli ii th
pos,.itioni elther oif hingii notice that thie Shares Nvere aeeuirity
for thie note îin the tind f ani e-ýIsing lde1(r oir flhat ail
aplplication was bemîg alle fo liim onr 1ehilf oif the pllaintif!
the maker of flic note for a loan seeured biy thie note and by
thie hre.If Ilhe former then ho( caninot rpsistrempi.
If thev ltte4r il miay be that ho( rofiied fo adIvanice theo nioncy
in, that wand thai(l t[ hie requiiredt thiat flic si shouldIxo aliéo 'luitetranfere tohi o heoome hIia prolerty if t1ie iote.

%acs n10t pi( ait mnaturifyv, but noue the less hot requiredl aud
obtiuedoifl the ote auJthrcit flic ie personal Iiabjilîv of theo
plainitiff for tueo amount of the adivance( ail( wIehl liast
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