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ADVANTACES OF AMALCAMATION:
Among the advantages to be gained by this consolidation of interests the following may be cited:
lt. The purchase of lumber and goods in large'r quantities and on better terms
2nd. Avoidance of unnecessary competition.
3rd. Saving in cost of distribution.
4th. "Specializing" the manufacture of particular goods, which means that instead o

factory having to manufacture many different kinda of furniture, certain factorîf
will undertake special lines.

5th. Development of export trade.

MANACEMENT:
The Board of Directors include the representatives of some of the principal businesses acquired and it is al

intended to retain the services of most of the old managers, so that the management of the Company and the super1n'
tendence of the various factories will be in the hands of experienced manufacturers, who have been successfully identi
fied with the furniture trade for many years.

STOCKS: ksAfter paying for the various businesses, there will remain a sum of over $5oo.ooo for the purchase of the stoc
in-trade to be taken over by the Company at valuation and for working capital and the general purposes of the COrnPaabYe

The price to be paid by the Company for the above-mentioned businesses has been fixed at $1,859,972, payabî
as to $263,472 in cash, $525,000 in fully paid Preference Stock, $1,ooo,ooo in fully paid Common Stock, andvent
in mortgages on the property. The Company will assume these mortgages and will retain in the treasury an equi
amount of Preference Stock for the purpose of redeeming the same. .td, by

The Company will acquire the business of the Furniture Manufacturers' Exporting Company, Lide"atio%
purchasing the whole of the shares of this Company, and thus taking over the assets and liabilities, the considera
for which is included in the above-mentioned purchase price. they

The Company may, at any time before completion, reject any of the businesses agreed to be sold, and if dors
think fit may substitute other businesses of a similar character, and in this case the price to be paid to the Yen
will be increased or diminished as the case may be.-1ad

Application will be made in due course for a quotation of the shares of the Company on the Montreal
Toronto Stock Exchanges.

Application for Preference Shares should be forwarded to either R. Wilson-Smith, Meldru '
& Co., Montreal, or Pellatt & Pellatt, Toronto, together with a remittance for the amount Of
deposit. Cheques, drafts, etc., to be made payable to the National Trust Company. th

If the whole amount applied for be not allotted, the surplus paid on deposit will be appropriated towards t
sum due on allotment. Where no allotment is made the deposit will be returned in full. Ad

Prospectuses and Forme of Application can be obtained at the offices of the Compa"
from R. Wilson-Smith, Meldrum & Co., and Pellatt & Pellatt. e

The Subscription List will be open at 10 a.m. on Tuesday, 15th January, 1901, and will close at or befa(
4 p.m., on Thursday, 17th January, 1901.

TORONTO, December 19th, 1900. b
Note.-Since this prospectus was prepared a fire occurred at the Knechtel Furniture Company's works was

destroyed the factory and warehouses and a portion of the stocks, but not the saw-mill or all lumber. The place teW
well insured and will be rebuilt to greater advantage than before. This fire will necessitate re-adjustment of
figures relating to the Knechtel Company, but does not substantially change the basis o! this Prospectus.

THE DOCTRINE OF AVERAGES. bachelors? At what age do most cases reached an agreeable understandte
of embezzlement occur? These and whereby they are likely to exert icab e

Wonderful advances have been made many other questions are being rrgidly united influence towards an ramei"Fof recent years in the accuracy of detail investigated, the tendency being to re- adjustment of some of the perP theirduce the business to more and more of questions which have trouble dtoo
surrounding the doctrine of averages, an exact science and incidentally to re- neighboring republics. At Madri',beet
the foundation of ail successful life and duce the premiums, because it goes with- a Spanish-American congress has grW'
other classes of insurance. While it is out saying that the greater the accuracy holding sessions, another sign of a gro
impossible to foretell how long any indi- of the calculations, the slighter will be ing understanding among the ano,

the risk. The employers' liability asso- branches of the Spanish race.- fer-vidual will live, yet, by means of the ciation are another development of the the innovations proposed at this cois-
modern mortality table, it is, possible same system . The statistician has figured ence was the establishment of a the
to compute within, say, thirty days, how out how many employees will tumble American bank, to have branches if its

down stairs, smash their fingers, fall in- chigf towns of Latin America, hand the
g te b to elevator shafts, get caught by belting capital to be subscribed in Spain ater-people will be. and do other painful and disabling remainder by the several republics I that

The bond companies work on exactly things in a given space of factory or ested. Other recommendatiOns wer ents
the same principle, though in this case, shop. They calculate upon so many ac- the Spanish-American Gaver atles
what may be called "probity tables" are cidents per annum to so many square should negotiate commercial trtious
brought into use instead of mortality feet of floor, and although such things with Spain, that permanent exP"5 pro-.u. would seem to be contingent on the for Spanish and Spanish-Amernica sortstables, In other words, it is calculated purest chance, yet their statistics are be- duce should be stablished. that alloto-
what percentage of men will steal among ginning to prove so exact as to be of facilities should be extended to ota-
a thousand or Io,ooo trusted servants, thoroughly dependable. mercial travellers, and that an eXPOter
surrounded by certain similar tempta- tion and importation bank winded.
tions. There is no sentiment about the THE SPANISH UNION. are glad ta note adepartUre untries.matter. In effect, an applicant for a direction among the Spanish CoUntanbond is told that the odds that he will While British statesmen, and some are peace, union and wise egislatiOrs
turn thief are I to 400 or 1 to goo or American. have been talking of a great are needed to render their posesf
whatever the case may be, and the com- i Anglo-Saxon "entente cordiale," through amongst the happiest and richestpany is willing to assume the risk for i out the world, our Spanish friends, in peoples.such a sum, payable annually. South America and elsewhere, perhapsA man's honesty, or breaking strain aided a little by suspicion of America'sagainst temptation, is measured on an disinterestedness in certain international -TheCMontmagny.printing 'Ca 0oathaverage-balance. All sorts of side ques- 1 actions of hers during the past yoar OrMmagny, Que., Pas been incorPorated 'th
tions are being probed into: Is an rm- two, have manifested unmistakable signs a capital stock gf $nQ , bnor. ang the
ployee more likely to steal from a cor- of a desire to come closer together. charter members are .Bender and
poration than from an individual? Are The repective presidents of Brazil anc chsate of e Momare An B
married men more or less honest than the Argentine Republic have, it is said. o!LIsetofMnmana
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