
THE MONETARY TIi ES

Debentures.
Municipal, Government and Railway Bonda bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON à BELL,
BARRISTEBRS, SOLICITORS, b.

N. E. THOMSON, Q C
DAVID HENDERSON. Offces
GEORGE BELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

8, 6, S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

Ofilee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN à HARPER,
Barristers, Solicitors, ho.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MUILKERN.
FRED. F. HARPER.

Macdonald,"Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Companv.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B.C.
W. H. LANGLEY. 1 ALEXIS MARTIN.

Cable Address: " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, insuranos, Real Estate.
C. Cdunsel. HAMILTON, Canada
F. S. Glassco.

oel Hallworth, Jr.
Accountant, Assignoe and

Auditor
Gray Building,

24 Wellington St. West,

Kccp
posted

EVERY
DAY

TORONTO

Our "Daliy Bulletin" la
the only thing of the kind
in Canada. A most oom-
plite and reliable record of
Fallures - Compromises -
Business Changes-Bills of
Sale-Chattel Mortgages-
Writs and Judgments forthe
entire Dominion.

We issue csreiully re
vised reference books"Lur
times a year.

E. G. DUN h 00.
Toronto, Montreal, Hamilton, London and all

cities in Dominion, U. S. and Europe,

CARRIERS' RATES.

Several interesting decisions have re-
ceitly been rendered in the United States
courts to the effect that the State or Rail-
way Commission has no right to force
railroad carriers to move traffic at non-
paying rates. The latest decision is that
given recently by the Circuit Court, con-
denning the rates fixed by the Railroad
Commission of the State of North Dakota.
The facts were briefly these: Laws pass-
ed in 1897 empowered the Railroad Com-
missioners of that state to fix schedules
of maximum freight rates which the roads
were required to adoot, under certain
severe penalties for refusal. The commis-
sioners sought to put a schedule of that
kind in effect on Juli st of that year.
The Great Northern Railway, the North-
ern Pacific and the Milwaukee & St. Paul,
finding that such rates were unreasonable
and unremunerative. secured a temporary
injunction against the Commission. The
case then came up for hearing before the
above-mentioned court. Much of the
argument on behalf of the commissioners
was devoted to an attempt to show that
under existing rates. the roads are earn-
ing from their entire business, both inter-
state and local, a high rate of income up-
on a grossly excessive capitalization of
their property. But even conceding this
to be true, the court says, it would be
wholly immaterial. Excessive income de-
rived fron interstate traffic can be re-
duced by Congress alone. It was shown
that the scheduîles, fixed by the Commis-
sion, are not only lower than the distance
tariff in force in Minnesota. a state hav-
ing more than six times the population
of North Dakota, but are likewise lower
than any of the specially low terminal
tariffs, with the exception of that on grain
and mill stuffs. Computations reveal that
on the basis of the Commission's sched-
ules, the Great Northern would, for the
four years ending June, 1897. have lost
$1.19 for every $1oo of business done, and
the Northern Pacific for the same period
would have iost $13.25 on every $1oo re-
ceived for its services. In the face of such
a showing, of course, the court had no
alternative but to issue a decree in ac-
cordance with the prayer of the bill of
complaint.

THE death last week of Mr. James
Baylis, Montreal, removes one of the
commercial landmarks of that city, in
which he had lived for nearly seventy
years, being aged 8o at the time of his
death. While yet quite a young man he
was a member of the old dry goods firm
of Robert Campbell & Co. In 1859 he
went into the carpet business himself, un-
der the name of James Baylis & Co., and
in 1896 the business of the firm was
wouînd up. Mr. Baylis was a promin-
ent member of the Board of Trade, and
took a prominent part in the agitation
against the business tax imposed a few
years ago by the Quebec Government,
which resulted in its modification and
final repeal. He was a strong advocate
of teetotalism, prominent in the Y.M.C.A.,
and a hard worker in religious and phil-
ainthropic circles,

~JOHN MACKYPublic Accountant,Auditor, Receiver
and Trustee

Bank of Commerce Bldg., Toronto

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmited,
IS OPERATED BY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Coin
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

ACCOUNT
BOOKS._

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRIcs

THE BRON BROS d
Manuactu rin - T n

Stationers, fl oronto.

FOR PRINING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipuilate for our Paper, when giving
an order to the printer.

ALL WHOLESALERs
KEEP IT

Toronto Paper Ifg. 0o.
MILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, • • - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
ol9red Specialties
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