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practice that estabiish their fitness te be placed thereon, andiprOsecuite ill persans using thse tities and initiais of thEstatutbry body withoult tise required qualifications off theregistered public accounitant. The banquet in Londonbrought the poiicy into the stronger light off the City andMetropolitan notice, and impebus was given te the Society'spoiicy' by the advocacy off eminent public mecn and Colonialstates',men, and the pre sidents of the Enzlish and ScottishIstitutes off Chartercd Accountants. The address off thePresident upon the position and progress off thse accountancyprofession during thse twenty-onc years ffromr î$835 te 1906) con-tained suflicictnt criticism te focus, attenition upon the neces-sity off iegislation, which alone can place the practice off ac-counitancy uapon the proffessIional level off the practitioners offlaw and medlicîne.
Reoasty for Restrictions.

The creatiort off a reg ister wou]d undoubtediy confer privi-leges that thse public accountant and auditor dees flot posseýsto-day, but disciplinary penalties, and a roll ffrom which the,namnes of auditors and acuttscould be struck off uponproof being 'tiven to tihe Court-s off unprofessionai odutwould1 be a fair price given to the public for the resýtrictionIgranted againsýt iion-qlualifiec aulditors andi pseuldocout
ants. To ciairffy th(, stitius andl qualifications off accounTta-ntsseeking election as auditorsý te pub)lic( tomrpanies and muinici-pl'rms-, andi comnpctîng, for the accountinit wcrk off privatecb)usiness firmis antrdes is a necesiîy in flhe,( da1vs offcommercui comrpetitix 1 ajil long criedits. The daily work offthe Law Couirts reveais ba-nkruptcies off tradeirs -who evadeclose investigation by failingr te ee even firly accuraterecords off their recklessý trading. The appointeti auditorsoff limîtcd( companlies in some cases have had no knowiedge

off FiLiiures or thse art off book,-keeping. The knowledge, offmuinic'pa lelective auditors, appointeti by the votes of a hand-fuil off ratepayers and indlifference off the rernainder, is offten-rimies off thse most eiementary nature, and, in instances knowni,have reduceti the elIective,-audlitor systen te an expensive farce,
No Need for <ho Unquallfied.

Toi alleviate these very serious abuses andi lessen thelosses sustaineti by brade creditors, investors, shareholders,andi ratepayers it is necessary first to deffine 'the status of thse,£public accouantant and auditor," and then protect hiiii froin
thse comnpétition of the incorrlpetent andi irresponsible in-~dividiuaIý snoî al; nlihhie irrnnIntlntq affr hý"-ý

RHYMES AND MINES.

Limerick Cels Anothor IlngSonePsto~EfuIn

Tis "Ek" as uchmarvell]ous oreAndi such ufimeasureti "bunclies"e in store,That in front of exur eyes
Its value wiil rise.

............................................ ..................
Vou may write the last line.c Off thse Elk Lake MYiningjand Prospecring Cornpanyý, Lirnited, we kn1owv li tieconering their unique stock diSPesin.lg scherne, a ,corsondenti

sentis us, somne off tise company's literature. With it Our- sub-scriber forwards a mnemorandumn :-"This bas 'Tm Lawsonbe tet death."y
Wev iearn from the circular.s Of the second great Limerickcompletition,,prizes in cnneutcti wîtis wiich will he $1,000 ingolti, and $4,000 in fli paiti noni-assessible shares f hcapital stock off the co)mpany.sofli

.It is interestirng to no)te that tise Capital stock i, b'eint-offcred te the public at paýr only. Biut then thse noble ,imnerickýarmy gets a chance. iv' spéialC resolution for the purpese,Off this particullar <competition a limiteti niumber off shares wihijbe( soiti at 25 cents onI the dollar. No mrer than one, thousanisýhares te anV 01ene subscriber wiil be allottej at this rieTh(, ,imne Ail]cry.y the circulari- a verY valuiable optionpriviiege guarantee«ig a1 peent subscribers the right topurchiase at pawti ixty days off date of first shipmnent ajfuirtiser block off two shares for eaich one now heiti bv theXiaint for every, eight slhares newapit o i el otsL i m e r ic k m a y - b e s e n t -a P i > f o O n r p l , t t hThis is mogst int.eresting.> Sureiy tise hitc-hing u oLimnericks with a Inîonigm promlotioni.soetin uu inÇanadian finance. Naturalîy th ise easiethn a t oinu tisefirst prize off $40u in cash and $500 in EIk shares is to pleasetise Limerickc jutige. By the way h j1z ut idhýhsan&i fli offapiatos r i lsWho think per iexcellenit liznelight on r'5'flîng. peiyaTise first competition was basdt on thse foilowing lihes:CcOf ail thse great mines ever found
ijihe "El 2'aih it wecalth under 4round

PUBLIC ACCOUNTANCY IN TIIe UNITEI) expert accunting. Mr. Rayner, inl is address etmaeKING DOM. the Ilqualified " ntns)a by the mlacelintiutos nt ntant (srecOgnÎzed y h fnialmnitcolnls an arne t i» vha eredu PAr ntary andStatutory Registratilon off Practtîiorers at Conference of ocipay Bif s 1namepor the har
Incorporated Accounitants. twhith1 4,542 practioer otanits> te nutnber 6,639, Ofitoesand Çualjfied Inembers 'lne iprtie belongeci to the 17og0l Scoti n rs ntinThe récent li-tîepri\;iîeges conferred upon the ttt ofi Chartured Accountants ., os and this reiainerzo 0Ontarioi Institute of ci~tee 1 ccoutants, embodied in thc tO) the lo(orpo11rej Soci ty, A l the in ot ases theAtt of 11)08, has cîtr;îL- clsdrad attention clsewhee oal mbacdlag I)lumbe(rs off practitioners euofthaind is Iikciyý to lt-ad t o ttin between the severail inte oiudt, thofue Wr ufcinî a th ebodies- cutsideý the pro% no,, and the Ontario Council. 011( note ihîu (ipiabiihty to deai with'the dead0"ilcuiioff themo, impotnt (as. -f tîbc Act in question is tha:t of clients in thé comamn 1 ty, dnndO. cniinwhic proidestht ne( person sha bce nbtltcd to use the Public WOuld Benefit.dein"to of " Chartcrvd Actounitant " or th initial., Sne- thr addres, was given efforts have been made to

rfn, AA A or any titieimlyn thatl' drafi a 1111ai fctr alike to h lsiae
h c is a certiticd o m oro ate ctcountant unl(-s he" 's a1 anii b n ie public accounl,tant e , litttts te Society,rnmbr ffthi Institute. This îs an advance oi anythingl1 es, f blgnea public and ter tIon h, comrial,tha't ha., ye't been alttempted to, protecr the- profe,:o,io i'( thîhnety d better equipment of the oraii~ 0 epcarUniiteti Kindomn, aJlthug-hJ the î)robabiiity is that a1 sinlr nOf thei country's industries an inn iai t détart thesuewiii '-hortly be piae-d uipou the statutc book5,1 th.ere. flouse of Conimons should pass suchad fieasura nito hTh'qesio wa., takc-n iip at the rt-c nt Conference Of In- abl ,perioti the public could then expect ths e f CMa reson-
corporateti Acï-ountan~, helti ini Carif, Waes. to bc revised in many clauses regarding statements of ac-

An intercsting article daling with the position i to-day in counts, audits, and fiing off reports, and the nunierous îoop-
the Unitedi îngdom off the aeountingL profssion bas been hole- vxistingthrough ihich theý Capital cf the shareholders
sent to the Monetary imes by Mr. Vdmuind WVoodroffe, C.A. is filtered awayV until liquidation eXoeth ekeso
(Canada), the rersnaiein Englanid off the Ontario In- defecý(tivenss of "the reforns could b es tore fevess seaerstitut(e of Accountiants. It was originiallv contributed te thse At the ls of thlai i C onfreetel r aesdcHornsey journal, ant1 is republishei wvith the permission cf the Society (Mr h HarryLloy Corcencete radl thethe ditor. Mr. Wodroffe write.:- vie-President (Mr, A. E. Gree", 1London) left te attend theProposod 8111 tg Eotablloh Rogister. conference of Ainerican public accountants coflvened at At-The legislative policy of thse Incorporated Accountants lati Cityt the. in Oc-irCouncil fromn the tue cf incorporation bas been unaltered.* 'ni c-r' ary o unt tis rec t r ofes c ebrat e t e oentq ew
Tise Council is the pioncer advocate of Il statutory registra- andk p nubF c ccountinaprfsinbthSttofNetien off public acceuntants," and it., Bis in Parliament were or. O tienvaio off thse Infititute of Chartered Ac-the flrsb introduceti. The members have unanimously suppor ted counitants of Ontarioi the deIegates visited Canada to ineettbe proposai to establish by Act of Parliament a registerterpoesoa confreresi h oiinbfr eunnand élection of a registrar, whose duties wiil bie to enroll at te England.esnthDoionefertuin
an appoinnted date ail accountarrs a.nd adifrs - I 1.


