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ASSESSMENT LIFE INSURANCE,

‘I'he New York oflicial insuranrce reports
show that while in 1837 there were 171
assessinent life associations reporting to
the Insurance Department, there were
only 121 in 1891, In 18x2, ten years ago,
131 agsociations paid death claims amount-
ing to $7,430,857, in a membership of 115,
20, or at the rate of 810.70 asgessed to
each policy in force. In 1891, 121 associa-
tions reported 503,397 policies In foree, and
paid during the year $13,000,700,45 for death
claims, making the average rate of assess.
ment twenty.six dollars to each policy.
‘I'he number of policies written five years
ago was about the same as now, viz., 227,.
w224 1886and 220,191 in 1891, The policics
in force have, however, fallen off from 36,
787 in 1856 ro SU3,397 in 1891, The business
heing smaller, expenses ought to have
been correspondingly lower.  On the con.
trary, assessment society expenses have
been increased from $2,723,511.65, being
three dollars and twenty seven cents per
policy in 1536, to $3,452,405.23, or ten dollars
and ninety cents per policy in 191, The
following flgures may be taken as a correct
sumnmary of the situation as concerns
assessment associations :
Mcembership loss since 1889.... ....... L 621,649
Income 10ss xince 1889, .euiiiiciaennn. 10,421,534
loss of new policies writlen in year.. 106,727
Increns of annualexpenses in 5 years, 2,723,863

1t is only fair to state that the figvres of
I were  exceptionally heavy.,  Then
there were in existence 163 societies hav
ing a total incume of $31,127,608, paying
death claims $24,015,429, with expenses
paid of $3,004,329, representing 1,1.5,016
policies in force, 335,915 of them written
during the year.  In 1890 there were only
120 such societies, their total income being
Sis; .&’..;.0.,7, with death claims paid,
ST expenses  paid,  $H665.571
policies written in the year, 213,107 ; the
total number of policics that ycar being
59,110, These facts tell their own unvar-
nished story. The statements refer especi-
ally to the State of New York., They may
or may not apply in similar ratio to other
communitics; the fact, ncvertheless, is
that under the assessment system for
reasons that will be sclfevident it becomes
necessary for enterprises to continually
work fresh ficlds in order to make up for
the losses and conscquent augmented cost,
that, it is said, must inevitably arise after
aparticular vection has been worked for a
number of years.

EDITORIATL NOTES.

AT least 70 per cent. of all the tea sold
in England is Ceylon tea, while only a
few vears back Ooleng and Japan were
the leading brands. Ior the past scven
years the tea crop in China and Japan
have been of an inferior quality.  This
caused the English merchanty to look
ahout for a choice grade of tea olsewhero.
The Ceylonese planted a few tea bushes,
which, owing to the peculiarities of the
soil, combined with a climate just suited
to the growth of the plant, has produceda
tea whicls for richness of flavor and deli-
catecaroma is far ahcad of anything cver
produced in China., The planting has in-
creased from year !-. year, until India now

B. C. CUSTOMS RETURNS,

The following is n summary of the customs returns for the four portr of the Provinee o
British Columbin for the month of August, 1802
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raises a large part of the tea product of
the world.

Mu. FixnLey Sanii, of Hong Kong,
has been visiting Winnipeg recently, and
has bheen endeavoring to interest the mer
chants of that city in the question of

and there scems to be no good reason why
Canadians should nct have the trade. As
Mr. Smith remarked, the feeling is not
altogether favorable to the United States,
and ax the years go by this ill-feeling does
not improve. Buttcr and checse are in
great demand uy the residents of China
and Japan, for the rcason that
there are no pasture lands in
these countries on which cows can grarze.
Mr. Sn.ith will e¢ndeavor to interest
others 3n Eastern Canada in his scheme of
reciprocity with theOrient.

Tux Trade Reviciwe of Montreal remarks ;
Cansda is at present much exercised over
the quantity of Awmerican silver circulat-
ing in her markets, and the banks have
started a movement to strike it out. The
amount now in circulation, between
$1,000,000 and £5,000,000. is larger thanat
any time since 1§90, when $5,000,000 of
American silver was driven out of the
country by the impost of a heavy duty.
Since then a duty of 20 per ceat., has been
1aidon it, but tnis act has become a dead

‘letteron account of the inability toenf rce

it. President Weir, of the Ville Maric
Bank, said in an interview: *“The worst
feature is thesilver certiticatea, At pre-
sent it does not aflect us particularly, but
thetrouble will come when the United
States fails to carry out its cngagcments
ingold. It cannot longcontinue to carry
out a dual standard.”

Tur Insurance and Finance Chronicle
of Montreal remarks that a wide range of
business interests now turns as confi-
dently to the form of protection afforded
by insurance as to cither fre, lifc or acci-

dent undenwriting. Land title, guarantee

of employe’s fidelity, linbility of employers,
plate glass, aalary guarantee, burglary,
live stock, and even corporation bond
Rguarantee, arc one and all now covered by
some form of insurance, while the prin-
ciple is also applied to many specialties of
lesser note. Thus moving mainly on two

reciprocal trade with China and Japan. lines- one simply secking protection for
Amcrican flour has the market at present | dependentsin case of death, and the other

indemnity in case of property loss of many
kinds—the insurance idea has become a
part of cur modern social and commercial
fabric. Its sti}l wider range and better
application may, we think, be confidently
looked for in the future.

It is commercial indcpendence, not
commercial dependence, which, according
to the Monetary Times, would make all
nations in some respects one. *‘Onc cffect
of the canal disputes with the United
States,” it says, “is that the Canadian
Governmernt will make a supreme cffort to
complete itsown St, Mary’s Canal by July
1 next. For this purposc an extra force
will beputon the work, which will not be
suspended even during the winter. This
is well; but it is uscless for cither country
to expect torender itself entirely indepen.
deut of the other. The physical means of
commercial independence have all along
been seen by Canada to be desirable. This
was flest evinced in the construction of
the Ridcan Canal. It was re.asserted
when we built the Intercolonial Railway,
and again when we undertook that--for
a population of 5,000,000—~colessal work,
the Canadian Pacific. These physical aids
to commercial indcpandence are praisc-
worthy, but they can not confer absolute
commercial tndependence.”

FOREIGN COAL SHIPMENTS.

The following are the shipments for the
two weeks ending September 10:—
NEW VANCOUVER COAL CO. SHIFPING.

Date. Vesscl and Destination. Tons.
6. Holyoke, =tr., Port Townscnd bl
6. Orcgon, bark, San Pedro..... vene 2319
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