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$4,I,570, and the expenses of carrying on the business
$37, 377.

\Ve ay add, that the report shows that 22 of the
orders made 23ý8 assessiiients in the haif year covered
by the report, ail average Of about i i, or at the rate of
22 per year, somne of them miaking, a dozen, and miîe, as
above stated, 27, M-hile another mclde 21, another iS,
and ailother 16. The poor dupes seeml to forget that,

w1 twelve assessiinents per year are givein n u

cirenlars as the requiired :muml)er, these concerlis are
not liimited., but miay levy an aissessîuieiit everv week ini
the vear if tlîev choose. As alrecady ackiowledged by
the maaesOf sanîle Of tlliese dleciiingi or(lers, it is
likely to cost the mienubers who stick $i50 or more to
get Ont SI 00.

13BlISH LIFE COMýPA1'IES' I ETMNS

Thle following tab)le, presented by A. G. Mackenzie,
F....i is paper read sonie timie since before the

Illstitute of Actuaries of Great Britaini, on the " Prac-
tice and Powers of Conpanies ni regard to thîe Inivest-
ment of Life Assurance Funids, " iii be of interest as
.î wil thecirteofte investments current
aniong the life companies across the sea.

- -i

CLASS OF INVESTMENT.

Mortg. withli the U.K.
do out of the U. K.

bans onl rates (andi
retcharges)...

,oaflS On comipanies
policies ..........

British gov. securities..
Indian and Colonial
.govt. securities..

Foreignl govt. securities
Ry. and other debent's.
,Shares and stocks..
Land anîd house pro-

perty & ground rents.
Life int. and reversions.
Co.'s own sh ares..

ANIOUNT 0F IN'VESTED ASSETS AccORDING TO
RLeTURNS OF

1872 1882 1890

If£c fl
50,428,729 69,5 70,46 1 71,785,674

729,816 1,216,618 6,292,371

io),6o6,507 19,354,o56 21,701,631

61,765,052 90,141,135 99,779,676

5,269,3 63 7,157,500 8,8o4,757
8,214,559 4,886,023 5,526,669

5,255,753 7,058,688 12,527,740
1,228,495 4,412,007 3,588,248

10,412,626 10.569,636 16,809,493
2,730,245 7,938,771 12,470,045

4,691,432 7,279,364 11,830,769
1,689,322 2,687,290 3,268,031
381,032 565,936 461,133

joans on pvÂrsJmai ecurity................ 1,8o6,924 1,8o3,641 1,>208,959
Cash, deposits, etc... 2,709,013 4473,945 6,479,7o6

Total ...... ...... 106,153,815 1 148,974,836 182,75,226

Lt would be interesting to know j nst w'hat portion of
"crailway and other debentures " is in railway bonds, and
also the definite kinds of " shares and stocks " repor-
ted ; but the incompiete returns made to the Board of
Trade by the life companies iuake the attailimeîut of this
knowledge impossible. It wiil be noted that the
increase dnriig fthe periods given ini lfortgages outside
the United Kiîugdom', and of Itîdian and Colonial
securities, has been large.

Our thanks are due the Standard Pnblishing Coin-
-pany of Boston for the" Standard Insurance Direc-
tory." Its tw'o huîudred pages are filied with valuable
information about insuralîce and insurance mnen in the
New Eîugland States.
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AN IiTERESTING TABLE.

The followilig table is compiled from the Connecticut
Jife Insurance Report fcr 1891, and the " Handy Guide
to Preinmim Rates,'' issuied by the Speciator-. The
first coltimul is froin the Report and the second from
the" Haifdv Guide."''

M\ax. amin.
As. size tilen on

of policy. on'ý li fe.

1tîla, 1,589
Berks ire, 2,-129

llroolvîî. 1,367
(

2
oînlect. Gnl-, 326

Conneet. - t, 2,3S9

Geriiinai, 1,441
Hom11e, 2,002

Maîîhataîî, 2,800
Masschu. Mt.,2,7S7

:\IUtlZI 13 eliefit, 2,6,53
'In'tual Lf,..3,104

Vtoîl\t , 2, 146

2 5, 000
20,000

15,000
10-000
50,000

100,(00
3,0,000
25,000
50,000
30,000
2ý5,000

1 00,00r)
2000

Geileral average of size.

Max.
Av. sizc takcn on
of policy. one li fe.

New Eiç,. MIut., 2,936 20,000

Ye Xork Life, 3,2,S2 100,000
-Northiwestertn, 2,425 50,000
Plennl. L 2ua ,,2554 30,000
I>hSlniX Mt Il ,43ý9 20,000
Pro'. Lifé 8& Tr., 3,093 50,000
Prov. Saviîîgs, 3,783 20000
State -Mutial, 2,829 20,000
Travelers (Tife), 2,182 20,000
Union Central, 1,690 20,000
Union LMlttual, 1,852 30,000
Ujnitedl States, 2,344 25,000
WVashington life, 2,192 30,000

... ... ... $2,779

THE COLORADO SUPERINTENDENT ON THE
BOGUS E.NDOWMENT CONCERNS.

Followilig is what Insurance Superintendent Hender-
soni of Colorado has to say of the assessmient endow-
muent and bond associations in lis recelitly issued
aninual report-

Nunierous applications have been made to this Depart-
muent, by varions conîpanies, asking for admission into
the State and the power of writing this kind of insur-
anice under our assessinient law. The foilowing is a
saniple of a fourteeîî-year endowmieit frorn one of these
comipanies, and it is one of the best of these " ten-to-

oe"concerns. For the first year's insurance the fol-
lowing charges are made :

For the first quarter ..... e*................ $ 6. co
For the second quarter ......... ............ 6.co
For the third quarter .......... 3.00
For the fourth quarter ...... ............ .... 3. cO

Total ............... .$18.00
For the next thirteen years there is an annual charge

of ten dollars, making a total of one liundred and
thirty dollars, which, added to the eighteen dollars
charged for the first y'ear' s insurance, inakes the whole
amnount charged for the fourteen year endowmient
POlicy one hundred and forty-eight dollars. For this
premniumi the company agrees to give an amloulit equal
to twenity-five cents per day for the full fourteen years,
that is, ninety-one dollars and twenty-five cents
per year, for which it has received ten dollars in pre-
inim, or one thousand two hundred and seventy-seven
dollars and fifty cents at the end of fourteen years, for
which the conpany bas received one hnnidred and forty-
eight dollars. Comments are useless, and the inerest
novice ini business must see at a glance that no snch
contract caii be lived up to, and that every dollar paid
inito snch a sleeme goes to feed thue Ihnngry vanuipires who
fll the fat offices of the comipany, and pay their oxvn
salaries withl the earnings of the people they plunder.
The officers usually secuire for theniselves the certifi-
cates nunbered lowest, which, by thee mies of the
organization, nst be paid first, and these in maiiy
cases are the oniy oies e\,er paid. Hundreds of these
conipanlies are now doiîug business in the United States,
whose endow'nient period terîiniates iu six, nine and
twelve mionthis, and fromn these to any imit in years
that the comipany may naine. Bands of nlunsie herald
the advent of these concerus. %Vell-dressed and smuootli-
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