
MONEY StflK I THE GRANiD TRLfl4HBÂILWAY.

Feiv* persons liave any idea of the amotînt of rnoney witici
haï lecen lost bythe Englisit sîtarchoiders of the Granil Trunk,
lzailiray on t1icir invcsttcnt. 'l'ie figures are alîuost faba-

lu; Ive quote tii': foIIow:ing. froni Ille laNî hlf ycarly re-
,,,ri of lte comfljîaflv. 'hIe preseiii valises we gel freini wlr
F" .lish il ags

Par valut Ilite M 3ar- Tuîal mi r-
lwit%-Srio n or1 of Ji lasi ket ktt val-le Amit. lit
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Mile 1o.s of nearly £a'6,ooo,oo, or Say SI 2aSco,00Co.
is >tartiing and suggestive.

It is truc that some af itis stock vas; issiied nt a discount;
Lui ùn the othcr band we have flot includcd any of tic in-
ttvrteztl ost 0o1 he iflt*stnient for iann vears. From the
alx,îe- il will bc- sen tiat the oniy dividend patd dunng
the six monîlîs covered by the iasi report .vas ai the
ratc csf ot per cent. lier annum an the four per cent. guzar-
zintced stock. .Ail the others reccivcd notbing. Il is cer-
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tanva :untauie statc 1afi aiars tua:t a divîucnd os ony LÂKXE ST. PETER DET.
£csz, 9 S can bc paid for a Ycar on a total capital of oi-cr We arc glad tu sce titis nîattcr being pushcd more tu the

£S,coo,at-o. Ili.- is flot rancl ov-r ontcigbth of ane lier front as a political quc.îion than il bas been. The dcniand
crni. ler annum. Il %vould bc difficuit t0 imabinc more that the Dominion Gcvermestî shoculd assume the 1.ak- Si.
eo>ucnt îestimony ta tu-o facts, bath of î-bicl hai-e con- Peter debi, nnd ilhus relieve bhc Monîrcal Harbor Commis-
itib.i:cd to this resuit:. firsi, ilhat Canada lias made ranch sioners of the burdens, is mot ranly rensonsable, but., r..-qncst
rn-ire oui afi te Granid Trisnk titan the Grand Trunk lias for thc most simple justice. hI zthoffld. in fart, bai?,: been
nude mus, oi Canada, and tha. the compan3- is, thcercforc, crn-f onaohcseii ahxgh ndxpin-
i:!d ici sanie considera:ioin from aur citizetis; and second 0lcdcciga b ie hnc cwc ûua n
îiui there vas terribîle niisinanagm ct i lcaddy te ubc is ccrtainly as nw-ch of a gorernmcnt ivork as the

iî uas -ai:- nde il prsentmangemnt he oînany sv.sicm of canais; for lite rivcr Channiel is, as bas been saidi,
j i jrr-gesn nîeLs -ypsi1,aî ~rira oiiîv a canal undc; %%ater, and ilitout il tilt canal ty>stem
ciftIcials anyirhtrc coîild do beller undcrsuch circurnsiances; 1voîld bc tu a large fxe:uees- hitecoreol

thn ir ickson and bis delitities The>- car neyer ex. rigbt and just that the cxpncise 3îould be assnnmicd Iby Ilte
i-'-<i. li-.wcver, ta e-ntirctr WIlic 0111 tile :-reat crrors ai thtir ihole Dominion, for it is a itulter of intcrest tu the trltolc
jrede.-cssors. Dominion and flot *b M.%on:reai alane. J: is also cxp)ccicnt

Il is a pecrfect mll*sîer Io us han- sonie ai the G.T.R. illat this bc donc, for it is .ristitinivrse tu licaiiy icucr
ý::--cksare susid at even tlicir lîrescnt prices. %Vc cans '.%onirceui and iltîs preveni it fiom con;peling on terras ai
%.Zièr suppose ibat il is causcd by a combinationl Of nîeunnîyr vwqulity as a scapea î-.itb Asmerican piorts; 10whidîi the trade
-nid 1itope-menlori' ai whiat t road cas:, and hope. a dint m il] oibervisc go. Ille govcmment bas spern: enorniaus

1:r,;,z, ofa lcr fture. So far as the pastis conccrncd the j unis an the harbors af Quebc, Si. loi, Hfalifax, and evens
itAmkes bai-e been madie, Ille nioney lias l>een last, flnali- an irland ports like Tronto andi Cobourg, andi yet refuses
l,u andi nter.aoryvil ui lo ciii back. As for ilt future, ;ai sienti onc dollar on the Itaîibr of Monircal, wbicli does

WCe arcairaid il %vil] prove a case ai hope defcrred. niaking as large a shipping trade perbas; as ail the o::rs put to-
thc licmrt -ic,. Ille ivalise ai the stock is to jtidgcecntirclv _qter I aonbero.iis 10 c p lMontrc:tl le

i.r t~ auiCitylu aindivdetîisfordus s al te -liciviy *tax ail vesseis conting to il. whers càihr citis4 bath tn
1-rili ç11-ciy t caridivdedsfurtiis s ll hestock- Canada and thceni~ St-uîcs. re nmoimnder ibis ncces'y ?

l.!lr vii vr gel. WVc woîtld bc ver>' sorry for insurnce And is it nat the i-a>- lîersoniAcation ofi injustice tu add Io
tr 11--y G.T.R. ordinary stock, at 3,3 pcr cent.: or ut 3~ lxr Ibis tht total cost ù! dcepenfr.g the r:vcr, say ont hiu:drcd

rcnîl. for that raattcr cubeir. Ta our min its real v-alue is m aies belor 'Montreal? M1ionircal is wmilliiz Io attend ta lier
a~ nar aîhng a an stck cn icîllic.Thenet - Iown harbor wi-idiaut heip, but she docs ask-, and rightiy so,

eann.,i tat the Lake St. rpeter debt nt I kast be takel, e

aler dducting ail expnses and othr charges, woild shouders. Tt ceic in lot doing sa Lç mrcly b drivtrde

ilîlcs.- to Le incrcas d fra:xî about Soo oo per annu ni tu t a A r crican p rts.
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ncairly six limes thiat antount belore the cdaims of the prior
s:ocks ivould be satisfi-d, and ini ordur 1"i give a diu-idciid of
eViI one lier cent. on Ille ordinary stock, tlîvy would iaced
ici bc incrcascd b>- anotlicr million dollars. 'Ille Grand
Trunk lias a goad future before il, bu,1 il secins tu is tiat nu
uîersaxi but an tsller visiunirv crin atîicl aiîy valise tu ils
ordin:iry stock a.i Ieast.

Il is flot gentrally k:uiown that the Catiadin Gùverninicti
advanccd -3, i .00(ay$5,oco,o> 10id in~ te con-

structions of the G.T.R. ]in,-. Wc do nito renember liaving
hca.rd this fact nienticn.-I in ail tlt discussions regardiný-,
te Canadian Paciftc Railway.

Since wriîing te abo:c the folloivn" quotations-akcî
froni the .Strtist have corne 10 hand.

Pj-iccs ai Grand 'rrunlk of Can:!da Stocks ivcre buovant
tli Ttiday, but have since betn a tny in consc-
quice of Ille trafic rcîurn ha-jing been a disalipointing

aile. Il -vili not be lost sigbi of also tlia: Ibis îîtarkct is
affecîcd by a large block of Fir-si P'referetîce Stocks bring in
the bands of ont Operator. 'hic -=etest movernnls bave
been in Second rrefcrencc, ivbich irom_çz. u-as vtn îtp tu
juzt 57. Firsi Prefcrcncc Stock itnprovcd front 7?', the
loivest point, tu a fraction over 76. Canada Pacifie Shares,
ilîich iwcîr offcrcdl laie last iwck : 6o, ralicd su 6;. lt

have givcn iay i 8 : fr'arn the Lest point.
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