
m

THE MAXiR*.rORIUM. 499

tiable instrument (flot being a bill of exchange) dated before that

tune. or in respect of any contract made hefcre that time, shall be

deemed to be due and payable on-- ralerdar rnonth after the d2v

on whiel' paymenÈ originaily becain due, or on the 4th September,
whichever is the later date. But payments so posponed sba!,
if not otberwise carrying interest, and if specific demand is made

for payrn 't and pavmnent is refused, carry interest until payment

as, from the 4th Augu!t. if due and payable hefore that day. and as

from the date on which they become due and payable if thev

become due and payable on or after that day at the Bank of
Engiand rate current on tbc 7th August, 1914. [The current

rate on that date was 6 per cent.] Cert-in exceptions are then
set out which wMIl be e-ýplained later.

The generai effeet of this is that there is a1 moratorium in re-

spet of ail debts, payment being postponed for a month subject

to the pa-yment of interest for the perloil of the deiay. No

action can be brought on a ceque during that period, but the

drawer or indorser, if bie desires to have the dav., of grace, must
pay for them at the Bank of EngLand rate of interest on thei
7th August--i.e.. 6 per cent. This mill afford a seni.ble relief to

ail traders as well as the general community. Payments due in

respect of contracts cover a verv wide field. Presumably this

meaqns oniy1 paymente of fxed ,unis--in faet. such paviments as

wouid be capable of being made thc su«'jct of , specially indorsed

writ under Oruier III., r. 6--and dIoes, flot extcn(l to unliquidated

amounts in respect cf which it mL.y be inferred that actions could

stili be brought. The fact that the High Court is now in vacatioù

and that the ('oupty Courts have wide powers of postponing the

enforcement of judgments wili, no doubt, pr,-vent any hardships

being infiicted by harsh procedure. In view of the fact that

interest wiil be payable from the date of demand for paymnent and

the refusai to pay, it docs not, of course, foilow that ail ciebtors

will desire to avail theniselves of the privilege conferred upon

them, and the proclam-ation is stated not to prevent payments

beirig made betýore the expiration of the month for which they are

postponed.
To deal now wijlh the exceptionis to the generai rule which arc


