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'ITho îay rtturus ivcre as fallows:
P romn ncath of tunnel to point 3e7 (cet,

total avenigo -*,allie pr.r toit ............ $6.50
Fromt t60 oeL ptoint to DUw feet, total aiver-

tige vaille pier to ................ 10.24
(Jeneral average value per ton of te wiîoic. 8.317

"lFront the almoa ruturîts r arrive nt the foilov.
ing ooîtcitîsionsg as ta the value of ore ill siglit int
ttie minies ant extr.eted on tho itîtîtp:
Qunntity of ore on dunp. 1863 tons

i)eduction for imoisture,
10 P. c................ -186 "4

.Actual wceiglit. of ore on1
dtimp................. 4.3 î tocits

Total value per ton ... <-.37
Total value o! ore on

(Inini ............... - -
Ore ini sigbt aboçe

tunnel............,57,333 toits
l)eductioît for nmais-

turc, 10 9.0 ..... 167,33:1

Aett..! r~eigt .... 1,4.0U toits
Viluo per toi)t.......S. lr :17

Total vaille of ore
it «ighl.........-- , 5i9 0(

«Notwailistiiduitig the faet thaLt the gpneral
a -ver- gu of thme ore le contparntlveiy low grade, it

tain bie ruadily seett that it aniaunts te a great deist
of itotey 'vîen it is ianittiut in large intt-
as can bu dont nt the Knob Hill. Thetre le un

riain why te mine shauldtic, hù~ a dibviienui
payer it te immnediate I.-ature anti coutinueso, for

innaty years It is eviclen 1that large <juantities
of ore shoulti be hanitleti sitb nis titucl eonooey
ns possile, in order to derve te iîest resulis oh.
taiitable. anmi, as a railway %vill soon Ibo complcteti
to the foot o! the Kntoll Hill lump, ivliera the ore
can bo loacieti clicapiy fron te ].:go Muls utow in
courae o! crection. nti %vitht yoti-j owiî satelter to
tretit te ores it scuts ta me that the rotis lencr
for t1ie Kiobl(fill to becoinea grandi suacess in te
near future."

IL. 'vii lie Scott, ten, t2<ixug'tl.~c nitiuiîfig-
ures, that Knobî 11111 has oye in sigltt reprcscttting
ri valua ot $11,951,920.00 - this orecen lie uiined
and trenteti nt a total c.ot o! $5.15 per ton, andi
ais tho averngc value o! te ore iesS.1 per tan,
te orein sight wiill yield a, iet profit of 465,

520.00.
Mr. 'Williams. i a tking bis etlatc of the ore

ln sight, lIms been vcry conservative, nis for in-
stance: In arrivittg at the uuntbcr o! tons of ore
llocked out, lie ta1lcsan average depth of litL 100
feL, whilo te average deptb obtaine la inte tan.
nelis 15n1 fcet. Thon the 'viftil taken ns 200
fcct, wlten. as a ntat.ter of fact, itn two of tbe
cnl&qcute lte %vitlhi li ca~r1y 30-b ct. As stateti
it lus report, lte vinz hm renchei a cleptît of
150 (Cet lo!low the level of tlt tunnel anti is in
solid ore, andi no aconat 'vas taklen o! titis lu him
extinint. So tIitt, takiig al] tîtes atditional fig.
tire into o. A~cration, the .-aillc of thc ore in
sight onîi bce stafly. vo ltiak. doubleti.

We notice aiso taIt as deptt 'v-s obitzined in
tae tunnel lte ore values increaset, so xnucb
sotha' lu te Oli Ironsiie andi Victoria,

Ltr adjoining ittinc.'t, thec tauta lcIge, but on lte
:i00-foot leve], is yieltliitg %-alue$ thtt Ivrmgc
about, $Ili per ton.

Thome is only ont conclusion ta lie dmrwtn front
thes figures, andi tit iis that thie KnobI ill

eltaroltolders have ln their mine a veriabie liont-
ana, andi It is not ta o wonticrc.7 at, 'vitit n
lknowkdgc o! thuse nct, tat, duerig ta recent
elumpg, wheît îividend paycrsN andi non-diviclenui
payers dclincxl frotu 30 te 1011 poinfis, Knolt Hill

cuttaincti Ste auily.
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