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¢ I'he assay returns were as follows :
From mcath of tunnel to point 387 feet,

total averngo value per ton..eeeeceeeec.ceeee $26.60
From 860 foet point to 936 feet, total aver-

age value por ton 10.24
General average value per ton of the whole. 3.37

‘‘ From the above returns Inrrive at the follow-
ing conclusious as to the value of ore in sight in
the mines and extracted on the dump:
Quautity of ore on dunp.4,863 tons
Deduction for moisture,

10 P Covennvereraneecaceses 480

———

Actual weight. of ore on

&

QUMD ceverrecmrnecsoscnnend 377 LONS «
Total valae per ton.......§3.37
Total value of ore on -
damp $306,635.60
Ore in sight above
tunuel........ cemeneens 1,573,333 tons
Deduction for mois-
ture, 10 p.Cocce aone 167,338 ¢
Actu! reight......... 1,116,000 tons

Valuo per t0n.eeeces. 237

Total value of cre
in Sight ceeeeniniees ——— $11,851,920.(0
¢ Notwithstanding the fact that the genernl
average of tho ore is comparatively low grade, it
can be readily seen that it amounts to & great desl
of mouey when it is handled in large quantitic-,
as can be done at the Kuob Hill. There is no
reason why the mioe should not Lea dividend
payer in the immediate tature and continueso for
many years. It isevidea’ that large quantities
of ore should be handled sith as much economy
a8 possible, in order to derive the best results ob-
tainiable, and, as a milway will soon bs completed
to the foot of the Knob Hill dump, where the oro
can be loaded cheaply from the lasge hins now in
coutde of erection, and with yous own smelter to
‘treat the ore, it seems to me that the road is clear
for the Knob Hill to become a grand success in the

near {ature.”

It will be scen, then, taking ' the minimum fig-
ares, that Kooh Hill has ore in sight representing
a value of $11,851,920.00 : this orc can he mined
and treated at n total cost of §5.15 per ton, and
as tho average value of the ore is §3.37 per ton,
the ore 1o sight will yield a net profit of $4,639,-
529.00.

Mr. Williams, in making his cstimate of theore
in sight, las been very conservative, as for in-
stance: In arrivingat the number of tons of ore
blocked out, he takesan average depth of bt 100
feet, whilo the average depth obtained in the tun-
nel is 150 feet.  Then the width is taken as 200
feet, when, as a matter of fact, in two of the
crasscats the width is nearly 300 feet.  As stated
in hisreport, the winze has reached a depth of
130 feet Below the level of the tunnel and isin
solid ore, and no aceoant was taken of this in his
estimate.  So that, taking all these additiona) fig-
ures into co. ndemtion, the value of the ore in
sight could be smlely, we think, doubled.

Wo notice also that as depth was obtained in
the tunnel the ore values increased, so much
so that in the Old Ironsides and Victorin,
the adjoining mines, the same ledye, but on the
H00-foot level, is yiclling values that avernge
about {25 per ton.

There is only onc conclusion to be draswn from
theso figures, and that iz that the Knob Hill
sharcholders bave in their mine a veritable bon-
anza, and itis not to Le wonderad at, with o
knowledge of these facts, that during the recent
slumps, when dividend payers and non.dividend
payers declined from 30 to 100 points, Knab iHill
cemained ste ady.

FACE OF DRIFT 200-FOOT LEVEL KNOB HILL, PH(ENIN.
ENTIRE SHOWING HERE SOLID MINERAL.

VIEW OF GRANBY SMELTER SITE 1N JUNE, 1699, REFORE BUILDING
OPERATIONS WERE COMMENCED.,




