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UTILITY OF CORMMERCIAL CONVERTIONS.
(From the Commercial Bulletin.)

T is one of tho misfortunes of our times that the in-
terests of Commerce and industry should be

allowed to suffer for want of tho concerted and well
balanced action of tho Elrtl(\ﬁ who are more Imme.
diately interested in thbis subject. Tho morcantile
comtnunity §s far from exercising tho samo influenco
in the United States that {s accorded to it in other
countries ln Kungland the whols policy of the gov-
crument turns upon the promotion of industry and
commerco. A few yosrs ago a chiango of ministry
accurryd bocauso it was tho oul{ alternativo of a dis-
rolutiun of Parliament, which, In the optufon of mor-
chants and bankers, would prove highly beneficial to
trade. Inthe United States commorce §s made sub-
ordinato to party politics.

Previous to the civil war the Federal Congress ex.
ercised a very slight influenco on bustocss affaire. It
did ot intorfere with i§t, and much of our former
prosperity may be attributed to tho comparative frec-
dom of Yndlvldunl eflort But all this Is changed
‘Tho government futcrferes in almost every depart-
ment, and to this fact may be attributed much ot tho
business depreesion that now prevails Tho rovenuo
officors and tax collectors haunt us everywhere, and
interfpre very considerably with the natural laws of
trade. Taaes aro fevied and collected upon every
article of commeorce without sufficlent reference to
the intereats of tho party chiefly interested. Exploded
blunders of taxauon and uacce are revaived with an
obtusenees and stolidity that isamazing .

An effectual way of remedying these ovils is by tho
harmonious and concerted” action of our business
men. Inthis view the commercial associations that
aro sprivging ur all over the counu?v can hardly fuil
to cxorcﬁe a healthy influenco ‘They will correct
false notions ot trade and commerco, and in duo time
hielp to remove many of the burdens that now press
upon industry

1n this light tho proceedings of the National Board
of Trado at Philadelphta last week are invested with
moro than ordinary interest.  Means were adopted to
effect a permanont organization and tho substantisl
interosts of tho country wero discussed with great
breadth and origivatity = Whilo somo of the rosolu-
tions may be moroe dererving of consuro than blamo,
yet taken as a wholo thore will bo little dissent to the
conclusions of a Convention which focluded in fts
membership an amount of capital and 8 degree of
practical abalaty that has seldom beea conce atrated in
Amerlca.

1110 improvement of the means of intercourso be-
tween the Miseissippi Valloy, and the scaboard and
trom tho Atlantic to the Pacific by land and ocean cn-
wrossed a largo share of the time of the Convention.
‘The othier points were: Tho establishment of steam.
ship linos betwecen the Atlantic slopo and tho Central
and South American States, a revislon of commercial
treaties with forcign countries 8o as to secure Jarger
brivileges for Amcrican commerco; a resolution in

avour of the reduction of the Whiskey Tax to 50¢c. a
gallon, and economy in tho genera! Goveroment. It
wasalso the opinion of the Convention that the Na-
tional Banks should bo gradually required to substi-
tute comn for greenbacks as & means towards tho re-
sumption of specio payments, and that the central
system for the measurement of grain should bo goner-
alty adopted. Neatly alltheso propositions have been
heard ot and discussed very frecly, but their codorsoe-
ment by 8o reapectable and sagacious & body as tho
Nationsl Board of Trado invests them with a degree
of interost, which it is to bo hoped will not bo lost
upon Congress.

STRAWRERR1ES - Thore i3 & gentleman lving in
Southampton, who plantcd tlus year ten acres of
strawberries. A few dsys since ha contracted to soll
tho samo to & New York merchant for £10,000, ho to
pick and ship them. This is what we would call a
profitable crop, and would advise our farroors Lo turn
their attention to rasfog them as well 84 tobacco.—
Petersburg (3'a ) Express.

TrusT AND LOoAN Coxrany.—The Lindon Times
informs ug that the roport of tho Trust and Loan Com-
wany of Upper Canada to boe presented on tho 23th
nst., recommends & dividend at the rate of S per cent
per annum, leaving a balance of £3,339, after carrying
£3,96) to the reserve.

INVENTION IN GoLD Wasning —Tho Vencourer
Colonist states that Mr. I* Cadell, of Victory city, has
invented an apparatus for gold washing in alluvial
diggiogs, Tho apparatus may bo driven by water,
horse, or stcam powesr. The water for washing is
raised in buckets attached to thodriving-wheel, which
are empticd into a cistern at tho top ot the machine,
whenco tho water falls into tho fee2-boxes and drives
tho dirt toto & conicai-shaped cghinder, which, revolv-
fug with the samo power that propels tho whecl,
thoroughly separates tho coarso gold and gravel from
tho fino gold and gravel. The iattor are then forced
into s line of slulce-boxes with threo compartmonts,
where the gold is caught by the ordinary rifiics now
in general uso.  Tho coarso gravel and gold aro forced
through tho back partot tho maching, whero another
lino of slulco-boxes aro set for the purpose of catching
the nuggets. Tho machine is fod by cars, which aro
runon a.tnmwa{lto tho fecd-box and then dumped.
AMr Cadell says tho plan of the ¢ylinder of the ma-
chino is similar to that in use in the gold suines of the
Ural Mountains 1. 1 fifty years past, whero it hss boca
atiended with geeat success. The remainder of the
machine is bis own {nvention. Thoadvantagoes claimed
for the machino arc cconomy of timo, imonoy, and
Iabour, and a more efficctual mothod &t acparating tho

rociouy matal from tho dirt than any sysiem now
use,

TRADE wiTt TnE WEST INp.gs.~Tho Halifax Re.
porter eays:—'* Soversl largo shipmonts of sugar and
other West [ndia and Nova Scotia products havo beeu
mado by ships and stesmersfor the Western Provinces,
and notwithetanding the croaking, a eplendid trade f3
opening up, and we may ho;vm to pay for our bread.
stufls by the surplus of our West Ind{a trude.

WooL.—The wool season has now opened in Galt,
but so far with but emall deliverics, The prico varfes
between 23¢. and 370., and holders do no
posed to part with their lots at thero rates
geoeral impression prevails, howevor, that thero wiil
not be much, if apy advance on tlhese rates.— Galt
Reporter.

Nov a ficoria GoLp MiNinGg.—The Helifax Mining
Gazette thua reters to the gold mining operations in
tho Uniacke distriot.—A large claim of 248 acres in
blochs 11 and 12, belongivg to a Montreal hrm s now
under fystematic oxploration, and tho best results
aro confidently expoated. Tho Westlake Company’s
mill {3 making ratisfactory progress. “I'he Queen Com.
pany have just passed a batch ot ore giving a steady

feld of 2 0z ; thie Union and Centralahow better and

vtter ag lho{ dercend, and tho Uniacko (McClure),
and Montroal Comnpanles are still lifting capital pay
rock. Under the efiicient management of glr J.C.
McKenzie the Alpha mino is now belng explored,
and tho mill receiving prompt aud thorough repairs.
Tho district will give some astonishing roturns whep
the works of the suveral organized companies are once
moro resumed,

J. BELL FOBRSYTH & C€0'S PRICES CUBRENT
OF TIMBER, DEALS, STAVES, &c.
Quesec, June 11, 1868,

Wuiry Pine: 8. D. 8 D,
Intheraft, for inferior and ordinary,
according to average, &o , mea-
sured ofl .. . - ... 00 to 0 6}
For supcriordo do . . 0 8 to 010}
1a shipping order according to aver-
agoe and quality 0 to 0104
Board, 18 avd 21 inch, in shipping
Order ..cieseeescnciscsacceace. 1 to 14
Rep PINE:
In tho raft, measured off do. do 0 73t 010
1o shipping order, 40 feet. ......... 0 si to 09
OAE:
Ordinary, by thedram. .. .. .....1 5 to 1 6
ELu-
By thae raft, according to averago
and quality .. ecc ceeececea. 1 2 to 1 4
In shipping order, 35 to 40 feet..c... 1 3 to 1 4
TANARAC:
Square, according tosize,inraft ... 0 7 to 010
Flatted, do. do. ....0 5 to 7
STAVES:

For Specification merchantablo std £50 09 to £60 00
All pipe, according to thickness. . . £62 10 to £55 00
W. O Y'uncheon, merchantable ....£17 00 to £17 10

Dsars:
Bright, according to specification. . £17 to £17 10 for

1sts, 2nds, and others in proportion.

Floated ....... . . .. £1515s. for 1sts,
2nds, and others in proportion.

Sp £8to £8 10z for

ruco, do. e e

1st3; £6t0 £6 10 for 2nds; and £4 10 to £5 for 3rda,

237 English specificalions of deals are 12 and 13
foot long, onc-niuth under 11 incles br sad, and eight-
ninths 11 inolhes broad and upwards, Half firsts and
half seconds arg worth £2 to £3 more than tho above

uotatious; and if first quality alono, from £3 to £5.

ry Floated aro worth moro than our quotations.

N B —Partics in England will bear in mind that
timmber sold in the raft subjects tho purchaser to great
expenso in .dzmsing. butting, and at times hcavy loss
tor cullg, if sold in shipping order, tho expense of
shipping only to be sddcd.

REMARKS.

A fair amount of tonnagoe has arrived sinco we
issued our last circular, but vory littlo now timber,
‘Whito Pino especiaily, has not mado made §ts appear-
ance, sud tho sales hiave been conflned principally if
not exclusively to what wintored over.

A raft of about 80 foet average has been sold at 104,
measurcd off one of 67 fcot at §]d, and smaller aver-
®’yesin proportion.

RKed Pine—Without being vory much {n demand is
moro saloable than it hias been for yoars, and old Um.
ber o 50 seet §8 held at from Sd to $4d, measured off 40
£t 6d to 7d; 40 ft of Jast ycar §)d, while now timber, not
being ploaty, would command higbor ratos.

0Oak—Is very dullof salo in Englund as wellas hore,
and contrary to expoctations catertained in wiater,
tho domand fs limited.

Elm-1s [n good request, and a lot ot new timber
was sold a fow days ago at 15d, measured off for 331t
averago.

Tamsrac—Very littlo has yet come down, bat for
ggod sizd there would be no aifficulty in finding pur-

chasers.

Standard Staves—Could bo purclinsed at under £560,
and are dall of salo coverywhero. Yuncheon are
neglectod in the English market, butcommand a botter
price here than Standard relatively.

Deals—Thero is a fatr onquiry for Bright Pine, but
Spruce does not command tho sama atteation s last
toontb, although wo do not reducs our quotations.

Freights—2ds for Liverpool; 23s 64 for tho Clyde;
deals jor Livcrpool 7is, and 80s for dry deals for

London.
J. BELL FORSYTH & CO.

MONEY NMAREKET,

B ONEY Is in falr eupply, sufficiont to moot the

lessoned demand which usually exists at this
season Of tho yoar. Rates vary a good deal accord-
ing to tho particular paper which may be otftred, but
fiest class can be done at from 7 to 9 per cent, and at
perhiaps a shado under ou undoubtod collaterals.
Sterling Exchengo is steady at about 110}, without
much demand. Latest New YXork quotations are 1104
for first class Banker's bills 60-days sight, or 75-days
date. Gold Drafts on New York are somewhat
scarcer, and may bo quoted par to § per cent, dis.
count.

Gold in New York has boen more active and witha
contisuance of the sh pments of specio, aud rumours
of resignation on tho part of the present conservative
Sccretary of the Treasury, advanced to 141§, ft how-
ovor receded to 1403, tho closing price.

Sitver is unchanged, and without much doing.

The following are thglatmt quotations of Stérllng
Exchange, &0:—

Bank on London, 60 days sight ......110 to 110}
“ “ sight ..t

Private, __* G0 days sight ...None.
Banok in New York, 60 days sight 1103

Gold Drafts on New York..... .......par to ¢ dis.
Gold {a New York Ym

Silver .ooua.. . 44 to 4} dis,

THE GROCERY TRADE.

B;l’dwin. (i: u, t g;l gluhdl. James

Chapmen, Fraser ce. oore, Sermplo & Hatchette,
Chaproan M., & o Robertson & Lesttter
Chillds, Gevrgo, & Co. Lobertsvn, David,

[iMn, Brow,
Thompeon, Murray & Co.
Torrance, Iavid, & Co,

3. Bros
Winatrg, Ul & Ware.

¥rapek, J C, & Co
Olllup(r. Moffatt & Co.
Jeoffery, Brothors & Lo.
Kingan & Kinlech,

1
Convene, Colson & Lamb ;
'
Mauthowewn, J A |

USINESS during the past week has shown signs
of improvement, many Western buyers having
visitcd tho city during that time, and transactions
generally baving been at rather better Sgures than
were current at tho public sales previously. Thostaple
articles haveo all received somewhat moro attention,
the demand, although emall at this scason of tho yesr,
is active.

Teas—Havo shown somowhat more activity, but
sales havo been confined chicfly to better grade Japans,
of which somo round lots, footing up about 1,000 half
chestz have changod bands at full rates, and the en-
quiry still continues. Good greens also mot fair en-.
quiry, and some sales of Imperial have taken placo at
prices ranging from 70c. to 76c. Gunpowdors and
Young Hysons also have been looked for, but wehave
no sales to report.  Medium Young Hysous aro firm,
with but little doing. Low grade old Hysons and
Imperials, and Young Hyson Twankays are readily
placed at full rates. Some round lots of the better
have changed hands at prices ranging from 390 to 43¢
and they continuo in good demand Black teas are
somowhat less enquired for but some eales have been
made at full markot figures. Javas are scarco and
well enquired tor.

Corree.—~1las been in good request, sales beng
chicfly of Xaguayra at }7ic. to 18c,and Java at 22c.
to 2ic. Riosare also somewhat better enquired for.
No chavgo in our quotations.

SveAR.~Raw continues firm, though the demand
3:as somowhst fallen off, owing no doubt to buyers
having protty neany completed their supplics. Mean.
while the stock ¢t good bright grocery is very low,
and holders w:ll not accep? lower figures.  No change
In prices of rr.ined.

AMorasses—Yas boen In fair demand, and consider-
ing tho scason, tho Jocal trado has boen active. West-
orn buycrs havo not, howevor, purchased 30 {rocly ar
usual. Still with tho present rednced stock in market,
prices will not bo likoly to recedo from present rates,
holders views betng very frm.

FruiT.--Ralisins aro in much better demand. Sales
during tho past woek, both for the Western tradoand
for our local wants, have been considerable, and
prices have taken an upward tarn, equal o fo to 10¢
on Layers. 1d to 24 on M. R.’s,and {0 to jc on Valen-
clas. Figs and Nuts rcmain steady. Currants aro
somowhst improved. The fow lots of fresh which
havo offerod aro alresdy disposed of at full figaros, and
1ots now arriving aro held for moro monsay.

Ricx—Has had a good stesdy domand for local
wants, and round lots havs been placcd at 84.60 to
$4.57 for Arracap, and 8t.45t0 §4.52} for Rangoon
Althovgh transactions have not boon largo, the feol*
{ng ls firm, and holders are nnwilling to soll, excep



