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olaro tho secarity to bo giten by the pereon 20 ap-
s-olnted before he entors on tha efico of trustee:

3. They ehall, by resolution, appofat soms other fit
peracns, not oxceeding fivo fu number, and leln
areditors quatified to vote at such firet meeting o
creditors as 13 in this Act meationed, to form a
committee of §nxpection for the purposs of super.
intending the adr 'ulstration by the trusteo of the
bankrupt’s property : -

4. They may, by resolution, give directions s to the
manner in which the esiate §s to bae administered
by the trustee, and it eliall bo the duty of tho trus.
teo to conform to such directions

TOE GENERAL MERTING
15. The geuncral meoting of tha ereditors to ba saum.
moped gy afuressid by tho Court, anc hereaitor ro-
ferred 1 as the Grst motang of orvditare, etiult bo hetd

{u the prescrided manper and autﬂ«ct to tho prescribed

regulstions a3 to tho quorum. adjournment of meet-

ing. and all other matters relating to the conduot of
the geeiic g or the prucecdings thereat.

Proyided that,—
1 Tho meeting eball be presided over by tho ro-

Rlstrar:

2. No porson shall be eatjtled to ba present or to voto
as a credifor unleas provivusly theroto ho has in
the preccribed manner proved a dabt proveable
under the bankruptov to be duo to bim:

3 A creditor shail pot voto at tho ratd moeeting in res.
pect of any unliquidated or contingent debt, or
any dobt the valuo ot which is not azcertained:

4. A sécured croditor shall, for the purposs of voting,
ba deemed to be & creditor ouly in respect of the
Lalanco (if &uy) due to Inm atter doductiog tbe
value of his security; and the amount of suth
batance ehall, vatil the security bo realised, be
determined by the trustee. Ho mn¥. howeveor, at
or previously to tho meoling of the creditors,
givo up the security to tho trusteo, auvd thercupon
Lo shall rank as a oreditor {n respect of the whole
sum duo to him:

5. A " srcured creditor * shallin this Act mean any
creditor holding any mortgage charge, or lien on
the bankrupt's estate aa sequrity for a debt due to
him. or any creditor holding the security 01 a third
pgraon fﬁr th:a payment of 2 debt due to him from
tho bankrupt:

6. Votes may bg given either personally or;b proxy*

7. An ordipary resolurion shai be decid Y & 1A
Jority in number and valueof the creditors present
personaily or by proxy at tha meeting and voting
on such regofution:

8. A sptcial resolution shall be decided by & mejority
ia number, and five-sixthsin velue, of the creditors
present perronally or by proxy at tho mesting and
voting on such resolutioa.

THY BANKRUPZ'S BUBSEQUENT LIABILITY,

42, Whore the whola property of the bankrupt bas
bedn distributed amon;;st his creditors, or 80 much
therouf a3 cun, in the joint opintup of the trostie and
committen of Jagpectivn be cvilected without neeas
lessly protracting the bankruptey, the trasteo shsll
wmako & report to the Court in refereuce to such dis.
tribution of the propesty, and tho Court §f satisfied
that tha wholo of the property of the bankrupt has
been distributed amongst his creditors, or 80 mach
thereot a3 can be collected without needlessly pro-
traéting the banksuptey, shall make an order that the
baukroptey has closed, and the bankrupt shall, on a
plicati 1 tn the Court, be entitled to an ordor of dis-
charge, provided— .

(1) ibat he has given up all his property to the
creastors, with the exception of such Dportion
thoreuf &8 Do i» enltled to rvtain under this Act,

and,

(2) Thata dividepd of not less than ten ghillings in
tuo puund has been paid out of hisestate, Or might
have been pald except through the x‘:ﬁfﬁgenco or
1raud of the trustee, or that & special resolution
of bis creditors fu general meeting has beed passed
1o the offect tpat b baokruptey bas In thetr
opinion artsen irom_unavoidable misfortune, and
thoy desire that & discharge should bo accorded

bi

to bim.

49. 13 3 No portion of & debt &)rovcsblo under the
baukruptcy shail be enforced against the person
so made Lankrupt ontil the expiration of five
years trom tho close of tho baskrupfcy, and
during that time it ho pa{‘ 1o his creditors such
additionul sum x:’s v?ll, wél lghe swxdend p:id out
‘uf bis propoerty daring tho baoskrupioy make up
ten amfungs fo the pg\md, he ehall “be discharged
10 tho sgme mwanner as it a dividend of ten lhﬂllnﬁa
in the pouna bad originaly been paid oot of his
property, but if ho fail tu pay tuch additionat
som, then at the expiration of such period of five
years the balance remaining due of any such debt
may bo entorced agamst him in tho same manner
as it no such bankruptey had taken place.

LigilDAfaoN by ARBANGEBMENI.

%5 The following regulations shait be made with
respect Job\ha liquidation by arrangement of the affairs
ot the debtor:
i1.) Tho affairs of a debtor may be hquidated by ar-

rapgemeat and his properly dicusibuted amongst
his ceditors without gn &djodicadivn Ib bank-
ruptoy, on tho prescribed proof boing made to the
registzar tbat such hiquidation bas been sssented
to by o mejurlty Jo aumber and fAve-sixibs tn
vaiue of all his creditors, and thdt s trusico has
beon appolnted with or without & committes of

inspection :

'Il:g essent of tho creditors may be given either by

a votoat a genera) meoting, orin writlng, or partly

1n ond way and partly ip tho other:

3 1 The creditors cunttted 1o give such rssent shall be
snch oreditors only &3 would be qualitied to vote
under tho Actut a rstzencral meettug of creditore
it tho debtor wero adjudged &bn:km&m

14} Apy property of & deblos which wouldbe divisible

among his creditors If-he were xiade bsakrupt

2

shall be diyisible among thom uader & hiquidation I
bv errangement:

(8.) The certificate of the reglstrar in respeot to thaap. 1

intment of any trustee {n tho cao of § liquida- |
fon by arrapgement shall bo of tho raméb eflect as
& ocortificate of tho Court to the lko efict in the
cara Of a'bankruptor, and tho proparty of tho
debtor shall, from and wfter the dato of such oerti.
fleate, vestin the trustees,

{6} Tho data of tho appointment of tl:o trustra br the
creditors ehall be deenued 10 bo the commencement |
of tho liquidation:

(7.} Subjeat as §g this Act mentioned a Hquidation by
arrangemont ofa debitor’eaffatrs hall boconduoted
in all rospects a8 if such debtor had been adjudi.
oated & bankrupt. and a trusteo had been apnointed |
by tho frst meating of creditors, and ail the pro- 4
vislons of this Act shall ncply acorrdingly, rub. i

i

stituting for the word ¢« bankrupt** the expression
debtor whoro sflairs are under liquidation,”” and
for tha word bankrupxc‘y the cxpression
«Jiquidation by arrangement:'’ ‘
{8.) Where no cotnmitteo of inapcetion in appninted
tho trastee may &ct on his own disoretion without |
any reference {o such committes
{9 )} The trusteo ahatl nat, in & hiqyldation by arrange-
ment, have power to disolaim any property of the

debtor:

{10 ) The creditors In general moeting may prescribe
the bank irto which the trustee is to pav any
montes received by him, and the sum which he
ray retaln {n his haods:

(11 ) Tho Court ehall not, except in casa of fraud or
misconduct, nterfere with any resolution of the
croditors in goneral mecting. or with the dl<eretion
a{tnxa %nmoe as duly exercised $n pursuanco of

a Act:

{15 ) The provisions of this Act with respect to tho dis-
charge of a bankrupt, to the releasa of tha trurteo.
and to tho audit’of accounts, ahall not apply in tho
case of a dobtor whose sfiairs are under Hquidation
by arrangement: but the discharge of the debtor
abd the releate of tha trusteo may ba graunted bva
apceis] resolation of the creditora in general mest.
ing, and the acconntsaudited in pursuance of such
resolution, in such time and in such manner and
upon such terms and conditions as the creditos

think t:

(13) The trusfeo shall report to the registrar tha dia.
chargo of the debtor and a certificate of such
di-charge given by the registrar shall have the
rameo eflect as an order of discharge given to a
bankrupt under this Act.

(14 ) Rules of conrt may be made in relation to pro.
ceodinga on the occasfon of liguidation by ar
rangement in the sama manner and to the aame
oxtent and of the rame suthority asin respect ¢f
proceedings in benkrupicy:

(15 ) I7if appear to the Court on satisfactory evidorce
that the liguidation b' arrangement eannat, in ¢
consequenca of legal difficulties, or of thera betag (
no trus be for the time brlug, or of any other euf- §
fictent reason, proceed without injastice or undua
deolay to the creditors, the Court may adjudge the
debtor & bankrupt, and proceedings may be had
eccordlingly.

THE COPYRIGHT LAW.
BE present arrapgement by which, for & paltry
twelvo and 8 halt per cent. cheap United States
reprints of English copyright books are admitted tnto
Canada for sale thero, while CUanadiana are altogether {
probibited from themaelves publishing such reprints |
{u any form, is so manifestly unjost as to necd no ar-
gument whatover. Asnd it must scem a very strong
proof of Caupadisn desire 10 stand twell with the
mothor country, that Canadians have pot longere this
done as their ncighbours have dono, and with or with-
out the consent of England, published in cheap and
saleable form tho choicest productions emanating from
the pens of British anthors. T'e provceation to such
a gourse has been very strong: the ternptation such as
s not often resisted by men carryiog on business |
But Canadians have hed a twosfold defenco against |
this temptation, and patiently waiting, bave resisted {
it for the sake of Sritish copnection, and from & high
scpso of honour which taught them to respedt the
rights ot others
Canads now asks that her printers and publishers |
should be permitted to publish reprats of copyright |
works, paying to the auihor the same percentage now |
paid ob Lptted drates repnols when drought tuto Ca- ¢
nada. The chief objoction to granting this jost de-
mand se8ms to be founded on the hope that the United
States may be induced to act jestly in the maiter of )
copynights, sud by iaw secure to foreign writers tho |
protection agsinst robbery thoy clsewhere epjoy. We I
fear this cxpectstion is ovidence of misplaced cong-
denco n tho iriendiy 1nteations of the Unfted States:
but even enppoaing it i3 destined to be reallzed, wo do
not seo why it should prevent Capadien pubdlishers
trom obiatning meanwhite tho privilege granted to |
thetr neighbours, There oeed be no permanentgiviog i
away for 8 &matl considersion of literary property. |
tho right to reprint might bo mado terminabio at any |
timo whexn the Unplted Statesshould sco fit to act with
fairness In tho matter. And it ocours to us that no
stronger resson could boe given the Washington Go-

vernment 10r meeting the viows of England, than that
through tha rivaley of Canada tho resprintisg of Eng-
Yish works had ceased to bo profitable.

Tho Monthly Bulletin, issued by & London publish*
fng house, lias an articlo on tho subject After point.
iag out the inefliciesoy of the extsting siato of things,
and tho ridiculously email returns msde to Dritish
authors thereunder, tho Bulletin suggests that populsy
writors, whoso works are wauted in tho Colonjes,
should thems<elves competo with the United Ntates
pubi‘stigrs, by ** forestallivg them with a Cansdian
© odite. of thelr wourks printed as olicaply as possble,

simultane usiy with the 3sue ot the moro expunsive
* homo etitlon Wo havo reason to kuow thst tho
“ guggestion would bo warmly met in the Cangdian

Dumuniun, sbsist tho auther would gain a markot
* from which he is otherwito practically excluded:
* and it may bo found eventually desirable to givo
‘““the Canadian edition sdmission to our cther Colos
‘ nies, or toextend to them hereaftor a eimilar pri-
“ vilege,” This I8 very near fn practico what Canada
is asking 1he unly wifferenco would bo that {n tho
one case the author would obtain twelve and s half
per cent, on tho value of the reprints, with no trouble
or rhk whatever, while 1n the ather caso he would
accept the ordinary chonces of pudlication directly or
fndirectly perhaps with greater profit to himsclf, but
also porsibly with loss

In addition to givang British authors & per centago
on regtints of thelr workes, Canada raight with justice
prohibit altogether tho importation from the United
States of similar reprints. This would still furthor
reduco the profit to the publishiers of that country,,
and render them less opposed to an juternationsl
Copyright Law than their interests notw lead them
to ba.

We bope our Government wiil press the matter on
tho attention of the Imperial authoritios, and en-
deavour to have an immediate stop put to the present
striking injustice to the Canadian publisher, whereby
{with no profit to the Euglish author) he {8 prohibited
from competing in his own country with the un.
gorupulous printers of the United States.

CALLING A SPADE A BPADE.

N R J.ln Gordun, of Mesrs, (zordon, MoKay & Co.,
{1 Toronto, bas written a lotter to the Glode of that
eity in relation to statements made by an jusolvent
firm {n Loudon, Ontsrio. The concluding portion of
the letter s so sound in §ts general conclusions, and g0
emphatio in its terms that we append it, Br. Gordon
wiolds a vigorous pen, is one of thechrewdest and most
successfui business men of the West, and his remarks
are at this juncture exceadingly timely.

Now, elr. I most emphatically repeat my words at
the L ondon meeting, viz that :n the interest of gcod
miorals and fair deaunfg such estates should be wound
up and tu dizebarge given, at any rate such Is my de-
torminstion fn this and all cases with similar exhibijts,
1 further added that I coud stand 8 bad debt, but
coutd and would not countenance such 8 course of
recklesa trading, to the ivjury and ruiu of the bouest
dealer in L ondop and elsowhere, notwithstandiog the
fashionable grand and easy mode of slipping through
our lprolvent Court made such cases iumomlﬁe.
Inotact is, London and other places are long encugh
cursed with such mercantite gipseys, and the soouer
they ahitt their camga the petter, 1 say, wipe them
out root and branch We have the remedy In our
own hands. Graat no dircharge, m ko uwo com-
prumise, sxcept where a clean sheet avd fair record 8
shown, ard soon we will have a uezliher stata of
things The atmosphere {4 impure, the disease con-
tagious. The weekiy number of insolvents are alarm-
tng Ve are fast getitug mnto contempt abroad and
disgrace st home. 1 am told o young lawyer ins
forest village, tinding his tailor snd washerwoman
troablcsomo, and proferring honourable mention in
the (yazeite 1O § AyIDE up, etraightway resigus to his
fatbor, the offic & asign olur the cuunty. Jheman
who strives hard who stralug every nerve to meet
engagoments, who toils late apd early to curfsil ax-
y{emm and paye twenly shiliings, is getting gquite

ebind the age, in act, +n od jugey, wheicas the
double compound, Gfteen, teu and Gve buimen (excuso
thae mercantile slang) drive fast horses fl ng their
velvet pile in your face, and &rvlocked upon 4s emart.

Now, 1, 1 again eay oul with the trash and fo with
the bonest man, who need never fear to meet his
oreditors.

Xam, Sur,
Four self and partners,
Youra respectfully,
JOHN LOBDON
Toronto, April 12th.

Pork 1% Nsw Yorx.~—Tho following tsble abows
the stook of barcelled pork beld in Now York on the

firat day of each moath for threo yesrs:—
J AR éf,g's ég.ﬁb
anoa ceseedhl, X X
l"ebruz v 86,923 74,758 85,625
March . . 80009 70,38 46233
APTI icie nraneananeses BRA8L 15,08 95,943



