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shall stand wbere there was nothing but nnbrokk n
wilderness. In thirty )-ears lîeîce, then, in aIl liui on
probability, the present United Stal'rs will cernt
seventy millions of human beings; B' iti-li An'ii-c
ten millions. Iu thirty yearsi more thuit vau.t popl: -
tien 'siilI have doublefi itacif again, numbe-iing 140
millions anfi 20 millions rospectively. 1109 'A tl!ii 60
years, when the cbild of to-day will be but lui the
autumn of his life, aud when anothler sixty years shial
have pasaufi these great prpulations wilI bc stil tour
times greater-500 and 80 millions. Wiîhîu a cenitury
sud a half, thesu toiling, almost countless millions,'wili have been doublefi once more. so that that whicl,
wu now eall British Amurican territory will be occu-
pied by 160 million persona, or more than five tintes
thep frusent, population of Great Brituin aud Irelaiid
whi le th" United Sta tes territu.ry will bu covered by
1120 millions ot people, 8peakicng for tLe mout part the
E .gligb lauguage.

Ail thîs will bu the result of 150 ylars. no very long
puriod of time certaiuly. Ot course it le uext ln im-
possible that the Great Republlc, or uven Briti,-li
America, will bold toguther as onu Goveru ment tli
that time. They may break away into div"rse inde-
pendnt Statues f savu thumuelves from falling té)
piee by their own unwieldiuess. V'ast as l8 the ex-
lent of the Unitedi Statpa, the sund, evury acre ot it,
will by Ihat time bu fnlly as den':ely peopled as Ereg-
land la to-day, and British Amurica will also bu lillefi
to overfio%% ing. If Fuch lu to bc the case within the
coînparatively short peiiod of a cenitury sud a htalf,
what wili bu theu statu of thirugs 870 isarp luence? i
la simply impossible that the ratio of increame could
go on; thuru would, liturally, bu scarcely sading
recrm for the puople. Tbrue bundri d aud seventy
yeara have papaud awav si ncu the d ipcovery 0f' A mer-
ios, and if the population should incresu in the ratio
indiostefi, in 870 yuars moru, that is in fthe 3ear 2288,
the population of the UnittFd Statua alonu wonld bu
148,860 milliona, or about onu bundrud sud torty timea
the preeut estimated population of the world This
canot bu and nature wilfIfind meana f or ru*aujusting
ilself, but how, the prettunt generation of men canuot
even jguesa at.

Thia,. bowuver, la looking forward 10 a far distant
era, sud il la impossible to predict what empires may
bu overturnud to their foundation witbin that fime
More thaxa onu gruat empli e lu destInud to grow u p
wlthiu tbe timu of puoplu now living, in Anstralis andi
New Zealand. It ista lersbly certain that withiu the
nuxt quarter of a cntur, railway communication will
exten d from, Halifax to the Pacifio, andi part at luet,
of the commerce of the Est makA ifs way lu that di-
rection te the Old World. Thia city thun lrom. beiug
the capital of a amaîl Province, will becomu oru (,i
the great comnuMrcial depots of the world, rauking
wlth Liverpool, New York, Glasgow sud Soufbhamp-
ton. But, purbapu, afler aIl, wu may bu enfirely mis-
takeu. Perbapu lit will bu better for us tbat the repeal
pollicy ahould prevail, which would luavu us a lîttie
dependency, tbat bas reachufi its full growth, witb a
population couutantly swarmiug off to fiud employ.
ment in othur lands, takiug rauk with thue Bermudas,
sud knowu in. history as a coaling station, for the
British Navy fu North Amurica. This ta the height of
the ambition of the Rupual Party lu Nova bcotia, wiîh
the exception, perbapa, of the more progressive wiug,
tbat desirea Anuxation te tbe btatus. Fate, wu fuar,
stands in the wsy of 4uoth. Thusu Provinces muet
uow stand shouldur to shoulder, sud sharu a common
fortune for the next tbrue or four gunurations at least,
sud Il wlll bu the higheat wiadomn sud the trouat pa-
trlotism for themn to siriVe sud work togethier to maku
that fortune anoiber namne for national prosperity.-
Hal'fatz Expre8s.

BANK 0F UPPER CANADA.
Ba!anca SPheet of the Trustees of the Rank of Upper

Canaxda, lai Novemtser, 1868.
LIA aILITIES.

1. Bank Notes lu circulation----------..S
2. Due te Depusîtorsi ou old aceouit ..
8. Due te Depositers on Trustees' Certifi-

estes...................... .. ..
4. Due Gien & Co ............ 266,811.2
Leu cash lu banda of (ilyn &

Co'@ Truatees' sud remit-
lances by thea l'or lands
aold-------------------....9,448 58

128,610.00
116,089.01

6. Due le Govurumeut---------------....1.13,430. 75

Total liabilitlsa-----------------....$1,806,758 97
Balance at credit ouf profit sud loss ac-

ecunt---------------------------...635 0'09.72

$2,41,602.69
ASET8.

-Speelu sud B &ances with Bauka3...
2.mortgages & Securities, uew

acceunt---------------.... 69963.45
Mortgague lu course cf comple-

tien ............. ........ 28,700 47

14,902.12

_ 9 8,663 92
3. Mortgages, oidaccount---------------- 54,707.83
4. Real Estate ... ......------------- 1 186,95à. 7fj
5. Ruai Estate seld but the deede not comn-

pluted----------------380 00
ciRila te, Dee nur, &c.....12,811 67

7. Bills, Judgmonîs, &c--------------.(35 5W6 45

Total Asseta ..................... 2,441,602.69
MEMORA1SDUM.

The abovu doua not Include luteruat accrued, whicb
bas net been added either to the Assets or Luabilluies.
The above Assuts are held lu the Balance Sheut at Ibo
@&me valuations at which tbuy were handud over by
the Bank of Upper Canada te the Trustees.

,(Slgued,) B. MORTON, Secretary.
1'. PATIERSON, Chairman.

TH!J' " LOUE-UP" 'lF GOLD IN NEW YORK.
'r IlIE New Yoi k H1raild gives the followiug accounit

Iof i l'e ùr eu-ai ios; cf a clique- of uupriuciplud stock
srukuers, snd a gcueral resurne of' the situation ef
mnetary affaira aI New Yoik, togulbur with aIl the
n;iuts sud manipulations the rIcent "llock-up"l of

,The present asect ct' financial affaira furniahea
foodi for very serions ru-fiction. That affaira lu the
nuoreyefi worid cf ilue îuelrololis are- ln a very critical
conditlion la obvious even to those who are moat un-
williu;g to decrv (langer lu itbu future. Mouey lascarce
-ihatije,i luhIe tiiiancial sense. If latruethure lajuat
as miich monev lu flue conntry now as the waa a iew
w' eksa g,); but the sufiden witlîdrawal ouf $15.000 000
froun clirculation sud the panio lu the stock market
hure u-iisd leifleis to bu. ext; emely caiîtiona lu iheir
'-ana. 'l bey havt' al-o advsnced the rate to the lugal
an'd even buvo' il the legai rate ci iuleret-a duvice
pcctisr t', %VulI! tres-t lueven 1,er cent is, of course,
th~e rut,' iî-'ond whlui nolawinl de-maufi may bu made,
but liere i la c staitute to prevunt the paymuut lu golfi
or fi e ex:,cti"n of s commiion eqivaleut f0 a bonus,
for tl'e n-se ufli hu oney. Hec nthe present strin-
geilcy bu'rrowc-rIi bave bren compellefi t0 psy as higb
as feu to 1 welve Por ent iutereFt The cause 0f- the
Riiddeu cri- lu in W all Street mFuv bu briefiy told and will
bu fouudc an iinlerestinc narrative.

-1 Jiit ienot the ri'id'ile cf September lu eacb year
moiui y a. o sys becrmies active. It wua a little late Ibis
repasoiu, oeuj t"r flue iîackwardnusfs ot the coftou cropa
lu thue uctîilu s' d te; lie reteutiou of the Western cropa
b thue farmneus, w lio wure seekiug bighur pnies.

toney wau abunudant lu the metropolld as a couse-
qnene. sud n-ais loaniing freely at four, fivu sud sixPeur cent ou wbat are kuown as caîl boans. Thesu are
losus mode upon colîsteral sncb as stockeand bonda,
sud liaahIe f0 bu called in at the ortlon of the bender.
The uase in money inducefi the utmoat speculation iu
the stock market. an, t very'blug in the shape cf
stocks was b"ugbt wiih. avidity. Pricua rau up se
rapidly that an advarice of' twenty per cent took
place in some of the railway stocka, particulary
the, Western ones, witii a few weeks. T he situation
affordefi a flue opporfunity for a grand Ilbuar", opera-
tion, by svhich stocka cou!d bu aold af a pnie below
tbeir market value, sud Iiuen by pressure forced below
thiecou tract figure. Sncb, atîest wa he vlew taken
of if by a promînunt ' buar' firm, who iuduced othens
f0 join ilium, sud a large' pool' waa thua formed for
fh bu urpûe 0f breaking down tbe stock market.
ttoc ks go up wbeu money is pleut y. Converaely, they
go down when money is tiglut. H suce the ' pool' de-
lerminefi upon makiug moutey fight as the fi rat sfep
to Ibeir spuculation. Accordingly, they borrowed
mouey by depositiug collateral at the bauke. Thu aum
tIbus obtaiued tbey deposited lu othur hanka, drew
their checks againat it sud badl tbem certified. The
certitiefi checks tbey cashefi at afill other bauka,
sud tiually tbey lo-,ked the Isut; amounts lu their safes.
A iuy oue familiar with business at the bauks will se
at once ihat witb a million of collateral, the specula-
tors coulfi essily tie up, or ' lock up,' t0 use the ver-
nurcuar of Wall Street, tbe aum of throe, four, five, or
s mauy milliona more as tbuy could fiud banka wil-

htnig te leud themuelves f0 the acheme The sum. cf
$3,000,000 or *4,000,000 was thus lccked up, sud the
speculators couuîed ou the usual actlvity of mouey f0
belp them. But money didinot bucome acarce, for the
reasonu previoualy cited, sud flue rumaining volume cf
ourreucy expandefi @o as to muet the requ icements ef
business for a luw fisys. The attempt waa a fiasco
aud aller a short timu tbuy took their grueubseka ouf
of thusal'esud put themilubank agalu. A second at-
tempt wvau ma e a few weeka afterward, but il was
luardly more succesalul. The stock market, in eaob
instance, vibraled a littlu. but the achume belng selon
Ilurcuglu, prices rumaiued firm sud the apoculatona re-
tirefi vanquislued

"lThe third sud the moat succuasful attempt waa lu.
auguratefi ]aQ Mondav sud Tuusday, when the aumn
of $9,00000) wau suddeul y withdrawn from circula.
latiou by the samne ' pool' sud by tse samue locklug up'
procesu. The gamne uow began f0 bu a deaperalu one
on their part. Th'e stock market refusufi t0 respond as
they wuslbed lu thue figlutuesta lu mouey, aud the screw
was ajpphied by tho Ailhudrawal on Tuusday of tbrue
nuiliions re tef greubsoku. Sf111 the market was ob-
stiuîste. Thue Wecstern railway share8 broku under the
pressure il lu, true, becausu lbey wure the moat largely
inflated by flue pruvicus mania for speculaion. -The
objective point was Erie, bowever, su d that stock con-
tînuefi firm. A lurtber withdrawal cf mouuy was
managofi, sud Et le, afuer figbting bard all day Frid ay,
fellI rom 47 t0 44, amifi gruat excitemeut. T he ruaI ls
soontold. Thu withdrawal of* more greenbacka, unUl
the sure of $15,000,000 more waa taken I romn circulation,
completed tue rout of flue stock market, sud the
whole lit wavored sud broku. Erie feil, rose again
hualbway, sud tihsu relape efif about 88. The viora
are not coulent as yut. Tbey are atili pursuiug the
vanquishufi Erie, witb the Ibreat that tbey wlll drive
il dnwutf0 5. Meanfime the greenubsce are locked up.
Wbheu it la rumumberei fluatitl5etofal currency ln New
York clty la ouly trom $70,000,000 toe 80,000,000 It la
easy f0 liud a cause for the pincb lu mouuy wbeu
ý,000,000 are takun ont of circulation. The worat
luéaturu of the situation is that the arlificial strlngency
id likely t0 bu aggravated by a natural onu, owiug te a
domanfi 'or monuy iu lpgitimate business operatlonts,
sucb as the movumunt of the cropsand the lîku, which
were auspeuded until tiis lime. Several cf the banks
are imi;lîcafed inl thia grand acheme cf the ' buars,'
aud wheu the crisis ia over tbey ehou d ho remembered
accordiugiy.

IlSuch la the conitiion of affaira at Ibis moment.
W hure It will end or wbat il wlll reanît lu are specula-
lions fcr those wbo are vursed lu financial philcacphy.
If it auccuida lu curbiug the speculative mania ucw
largely possaing molieyed men, sud ba-inga capital
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bçck te ils hegitîmafe ebannels; if it cures the grut
ambition of the day t0 make forfunes lu a fuw heurs
at the Stock Exchange, and if it imparta a new stimu-
lus te honuet business transactions, It will nol have
buen wltbout ifs good, despite the millions cf dollars
that bave been gambled away lu Wall Street wifhin
the preseut bnief caleudar mouth."

]BRITISH IPACIFIC RAILWAY.

W E noticefi nol long since, sud publiabufi long ex-
tracts fromn the bIne book ou the route cf com-

munication wifh lRed River, We have now before us
lu a pamphlets atll more compruhiensive but unofficiai
acheme of s railway from, the Atlantic t0 the Pacific,
tbrongh British turritory. Mr. Alfredi Waddiugfonuia
a Britisb Columbian explorer of seine rennmtnee, who
semae 10 have earued bis knowledgu by long sud

patienf labour, fle la ownur aise of a coualdenable
tract of landi, If we miafake not, nuar Bute Inlut, an
armi of thbu straits Peparating Brliis Columbia lrem
Vancouver'Iet Island, whicb la IbruatInfo the malnlaud
opposIte the central part cf the Island. Durng the
]st sesslion of Parîfameut bu came 10 Ottawa, sud
look occasion t0 explain bis projuot sud bis views f0
as mauy of the mumbera of the two Houssand re-

resentatives cf the press as bu could get toguther.
edwslt upon the nued theru was that aIl the North

A munican Proviuceas eould be broughf toget ber withln
the Dominion, sud uxpafistefi upon the abgolute ne-
cusaity, If the Domiuion Ibus formefi was te bold te-
gether, f bat railway communication acros the con-
tinent abould bu eatabliabud tbrongb its terrltcry, He
aise teck occasion to inalat, on the reunt tf bis ewn
pursonal explorations, on the fact that the Nortberu
lcalled the 1 esîher or Yellow 11usd) pasa from Jasper
Bouse and the besd waters cf the Athabasca, to the
head waters of the Fraser, was decidedly the moat
fuasîble for Ibis purpose. Theucu bu would 1usd it
acroas the " fertile Chilcoaten plain Il te Bute Ie.
From Otftawa bu baa roue toi England, sud for menthe
past be bas, buaieged the Colonial office, sud bas aougbt
meas cf instrucflng the publie mmnd lu the, mot ber
contry respeoting the urgent uued of thîs grual pro-
ject. He nead s paper befonu the Association for the
,àdvancemunt cf Science at Norwich. This pamphlet
la eue of the methoda omployed for that purpose. lie
sppeals te Brîtalu te undertakre this work s the aole
mens by which ber commercial aupremacy eau bu
malulaiuud--commercl s premsoy baviug alwaya
follcwed the confrol cf the tradu of the Est. That
Britalu bas now; but the United Statua, by meau cf
thein Pacifie railway, threatuu te wnust it fu-om, ber.
If, lu addition f0 thein present lins, a Northeru bnnh
(lcng maince projected) fromn Lake Supenior tel Puget
Soufi la huilt by the Amerîcana, sud ftbu trade ouf the
valiey ci the Assfinibolue, Red River sud Sashatebe-
wan directed te lit, this oppontunity will bu irrevocsbly
lest, lu Mn. Wadduugtou'saolu on. lheref ors bu
adopta for the moetoetof bi rochure, "lOnce leat,
neyer rugsiued.," From Moufreal sud Portland to Bute
lulet la a huas distance f ban from. New York te $an
Francisco; tbe difféerence lu favor cf Montreal, accord-
lng te thia ustimate, being 361 miles, The distance
scose the Atlantic agalu fnom eibur port la huas thon
froin New York. Vancouver Island uis nearer to Sid-
ney, lu Auounalla, than Panama la by 1,000 mules; the
distance bet ween Liverpool sud Shanghai la 4,000 lesu
b y Iis route than by the Cape, sud 8,600 huas than b y
Panama. Maury says: IlThe fnade wiuda place Van-
couver Island ou the wsyside cf the road from Chiua
sud Japan te San Francisco se cempletely tbat s vessel
trading under canvas f0 the latter place would take
the same route as If bound for Vancouver Island. So
that aIl refuru cargos would naturally conue thene lu
erden te Bave fwo on ibree weeks, busidea rlsk sud ex-

peuse." The barbons bure are open al the year round.
Mn. Waddington proposes te commence thecouatrue-
flouà cf tbe rosid 51 Ottawa aI ifs Fasteru terminus,
truistlug te local unferprise te open a more direcf route
theuce te Monfrual. The diatance from, Ottawa te
Bute Inlut bu esîlmatua as carefuhly as possible, wif b-
eut absolute survey, at 2,885 miles. ifastea uthinka.
would ho betweuu £27 000,000 sud £28,000,000 sfg. 0f
course that le uttunly beyond colonial nesourcus The
Mother Country must do hy fan tbe langer shane, or It
cauot bu doue af ail. We shall doubtlesa go ou fon
somu yeara expendlng from $100,000 te a quarter of s
million pur suuum on bnproving ourlhues cf communi-
cation wlih the West, If negetlaflons for the fransfen
cf the N'ortb-west sud Hudson's Bay Terrifony are
brought te a sstisfactony conclusion. Andi so Poon as
British Columbia la brought lu, a portion cf' thia on a
langer grant muet bu expended lu opsu ing up onu cf
the passes thnougb the Rocky Mountaius f0 conneet
the upper auttlemunts lu that colouy witb the husd
waters of the Athabasca sud Saskatchewan. We
muet trust for some years f0 cornu te navigation for the
nuit. This magulficent sebeme were doubtss veny
desirablu if It came witbiu the limita of our resources.
But ftue engagements which tbe Dominion basafresdy
undurfaken muet pruvent ber from dabbhink lu auch
projecte for the next 20 yearo aI leasi. Wu muet bave
an outlet oeu our own ferrltcry te the Atlantic, sud
the people who go toi Pufflu on the Saskatchewan
prairies muet have meusa ouf communication both
wlth us, tbnough Lake Supunior, sud with the Pacifie
tbrougb eue cf thu passe of fhe Rocky Mountains.
Ail that la doue lu this direct ion will aid on pruparu
the way for fhe greafer sobume wheu the f ime la ripe
for It. But now il la uumlstakably s tbing utterly ho-
yond oun strngtb, which it wune simple maduesa fer
us te tbluk of. No pnuvate compan 7in the world will
undertakre It. The experlence et tbuse suttlemunt
raiiways-for opunlng up wlt lands-bave net beun
se 8uceuaful uven lu Illinois as te tempt capitallats te
trythem funther north. Nethlng short 0f the resourees
cf a get nation like Bnitain or the United States
wroul4 suf1c Ionthese traus-oontiuuentalialwaya. Mn.
Wadd ieugion urges tha t the prlce la not too great for
Buitalu tci psy for t he retention of ber asupremacy liq


