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shall stand where there was nothing but unbroken
wilderness. In thirty years hence, then, in all hu.c.an
probability, the present United Statrs will count
seventy millions of human bheings; Riitish Amevica
ten millions, In thirty years more that vart popule-
tion will have doubled itself again, numbeiing 140
millions and 20 millions respectively. This with:in 60
years, when the child of to-day will be but in the
autumn of his life, and when another sixty years shall
have passed these great pcpulations will be still four
times greater—500 and 80 milhons. Within a century
and a balf, these toiling, almost countless millions,
will have been doubled once more. 80 that that which
we now call British American territory will be occu-
pied by 160 million persons, or more than five times
the present population of Great Britain and Ireland
while tha Ubifted States territery will be covered by
1120 millions ot people, apeaking for the most part the
E :.glish language.

All this will be the result of 160 y¢ars, no very long
period of time certainly. Of course it is next fn im-
possible that the Great Republic, or even British
America, will hold together as one Government till
that time. They may break away into diverse inde-
pendent States to save themselves from falling to
pieces by their own unwieldiness. Vast as is the ex-
tent of the United States, the land, every acre of it,
will by that time be fnlly as dencely peop’ed as Ecg-
land is to-day, and British America will also be tilled
to overflowing. 1f such is to be the case within the
comparatively short period of a century and a half,
what wili be the state of things 370 vears hence? It
is simply impossible that the ratio of increase could
go on; there would, literally, be scarcely standing
room for the people. Three hundred and seventy
years have parsed away since the diccovery of Amer-
10a, and if the population should increase in the ratio
indicated, in 870 years more, thatisin the year 2238,
the population of the United States alone would be
143,360 millions, or about one hundred and forty times
the present estimated porulntion of the world This
cannot be and nature will find means for re-adjusting
itself, but how, the present generation of men canuot
even guess at.

This, however, is locking forward to a far distant
era, and it is impossible to predict what empires may
be overturned to their foundation within that time
More than one great empiie is dest.ned to grow up
within the time of people now living, in Australia and
New Zealand. 1t is tolerably certdin that within the
next quarter of a centur, railway communication will
extend from Halifax to the Pacific, and part at least
of the commerce of the East make its way in that di-
rection to the Old World. This city then from being
the oapital of a small Province, will become one ot
the great comm®rcial degots of the world, ranking
with Liverpool, New York, Glasgow and Southamp-
ton. But, perbaps, after all, we may be entirely mis-
taken. Perhaps it will be better for us that the repeal

licy should prevail, which would leave us a little
ggpendency, that has reached its full growth, with a
population constantly swarming off to find employ-
ment in other lands, taking rank with the Bermudas,
and knowu in history as a coaling station, for the
British Navy in North America. This is the height of
the ambition of the Repeal party in Nova Fcotia, with
the exception, perbaps, of the more progressive wing,
that desires Annexation to the States. Kate, we fear,
stands in the way of both. These Provinces must
now stand shoulder to shoulder, and share a common
fortune for the next three or four generations at least,
and it will be the highest wisdom and the truest pa-
triotism for them to strive and work together to make
that fortune another name for national prosperity.—
Halifax Express.

BANK OF UPPER CANADA,

Balance Sheet of the Trustees of the Bank of Upper
Canada, 18t November, 1868,

LIABILITIES.
1. Bank Notes in circulation.. ........ .$ 128,610.00
2. Due to Depusitors on old account..... 116,089.01

8. Due to Depositors on Trustees’ Certifi-

ORLAB....ovusr s aerreneeninnn, R 255,111.37
4. Due Glen & Co....... eeienes $266,811.42
Less cash in hands of Glyn &
Co’s Trustees’ and remit-
tances by them for lands
sold., coovieeneiiiii il 94,448 58
——— 172.352.84
6. Due to Government. .................. 1,133,430.75

Total liabilities..... ....... ........ $1,806,758. 97
Balance at credit of profit and loss ac-
OOUDL...evv vnin v i 633,019.72

$2,441,602.69
ABBETS.
. Specie and B alances with Banks. ..... 14,982.12
2. ﬁortgugel & Securities, new
account...... ve...969,963.45

Mortgages in course of 'c;dmple-

IO . cievin veniene wuaeneae 28,700.47
—_——— 08,663 92
8. Mongﬁn, old account................ 54,707.83
4. Real Kstate..... ............ . «... 1186,950.70
5. Real Estate zold but the deeds not com-
pleted. ..................... 380 00
6. Railway Stocks, Debentures, &c....... 12,811 67

7. Bills, Judgmonts, &c........ e 1,035 5U6.45

ToulAueu....-.--.................Agz‘,ul,—st)z.*cg

MEMORANDUN.

The above does not include interest accrued, which
has not been added either to the Assets or Liabilities.
The above Aseets are held in the 3alance Sheet at the
same valuations at which they were handed over by
the Bank of Upper Canada to the Trustees.

Signed, B. MORTON, Secretary.
(Blaned,) P. PATTERSON, Chairman,

TH% “1OCE-UP"” OF GOLD IN NEW YORK.
"PHE New York Herald gives the following account

of the oyerations of a clique of unprincipled stock
brekers, and a general resume of the situation ot
monetary affairs at New Yoik, together with all the
incidruts and manipulations the recent “lock-up’ of
$15000,000:—

*“The present aspect of financial affairs furnishes
food for very serious reflection. That affairs in the
moneyed world of tlie metropolis are in a very critical
condition is obvious even to those who are most un-
willing to decry danger in the future. Money is rearce
—that is, in the tinancial rense. It is true there is just
as mnch money in the country now as there was a few
wi cks ago; but the sudden withdrawal of $15.000 000
from circulation and the panic in the stock market
here cansed lenders to be extiemely cantious in their
leans. They have aleo advanced the rate to the legal
and even beyord the legal rate of interest—a device
peculiar to Wall rtrect  Seven per cent is, of course,
the rate besond which nolawful demand may be made,
but there is no statute to prevent the payment in gold
or the ex:ction of a commission. equivalent toa bonus,
for the use of the money. Hence in the present atrin-
gency borrowers have been compelled to pay as high
as ten to twelve per cent interest 'The cause of the
sudden cri-igin Wall Street may be briefly told and will
be found an interesting narrative,

“Just sbhout the middle of September in each year
money always beeomesactive. It was a little late this
season, owing to the hackwardness ot the cotton crops
in the fouth ard to the retention of the Western crops
by the furmers, who were seeking higher prices,
L{oney was abundant in the metropolis as a conse-
quence, and was loaning freely at four, five and six

er cent on what are known as call loans. These are
oans made upon collateral such as stocks and bonds,
and liable to be called in at the option of the lender.
The ease in money induced the utmost speculation in
the stock market. an1 every'hing in the shape of
stocks was bought with avidity. Prices ran up so
rapidly that an advance of twenty per cent took
place in some of the railway stocks, particularly
the Western ones, within a few weeks. The situation
afforded a fine opportunity for a grand ** bear’”’ opera-
tion, by which stocks cou'd be sold at a price below
their market value, and then by pressure forced below
the contract figure. Sugh, at least, was the view taken
of it by a prominent ‘bear’ firm, who induced others
to join them, and a large ‘ pool’ was thus formed for
the Eurpnse of breaking down the stock market.
dtocks go up when money is pleu}}v. Conversely, they
go down when money is tight. Hence the ¢ pool’ de-
termined upon making money tight as the first ste
to their speculation. Accordingly, they borroweg
money by depositing collateral at the banks. The sum
thus obtained they deposited in other banks, drew
their checks against it and had them certified. The
certified checks they cashed at still other banks,
and finally they losked the last amounts in their safes.
Auny one familiar with business at the banks will see
at once that with a million of collateral, the specula-
ters could easily tie up, or ‘ lock up,’ to use the ver-
necu'ar of Wall Street, the sum of three, four, five, or
88 many willions more as they could find banks wil-
ling to lend themselves to the scheme The sum of
$3,000,030 or $4,000,000 was thus locked up, and the
speculators counted on the usual activity of money to
help them. But money did not become scarce, for the
reasons previously cited, and the remaining volume of
currency expanded 8o as to meet the requirements of
business for a few days. The attempt was a flasco
and after a short time they took their greenbacks out
of the safe and put them in bank again. A second at-
tempt was made a few weeks afterward, but it was
hardly more successful. The stook market, in each
instance, vibrated a little, but the scheme being seen
through, prices remaived firm and the epeculators re-
tircd vanquished

‘*The third and the most successful attempt was in-
augurated last Mondav snd Tuesday, when the sum
of $9,000,000 was suddenly withdrawn from ciroula-
lation by the rame * pool’ and by the same * locking up’
process. The game now began to be a desperate one
on their part. The stock market refused to respond as
they wished to the tightness in money, and the screw
was applied by the withdrawal on Tuesday of three
millions more of greenbacks. Still the market was ob-
stinate. The Western railway shares broke under the
pressure it is true, because they were the most largely
inflated by the previous mauia for speculation. The
objective point was Erie, however, avd that stock con-
tisued firm. A further withdrawal of money was
managed, and Erie, after fighting hard all day Friday,
fell from 47 to 44, amid great excitement. The restis
soon told. The withdrawal of more greenbacks, until
the sum of §15,000,000 more was taken {rom circulation,
completed the rout of the stock market, and the
whole list wavered and broke. Erie fell, rose again
half-way, and then relapsed to about 88. The victors
are not content as yet. They are still pursuing the
vanquished Krie, with the threat that they will drive
it down to 35. Meantime the greenbacks are locked up.
When it isremembered that the total currency in New
York city is only trom $70,000,000 to §80,000,000 it is
easy to find a cause for the pinch in money when
£156,000,000 are taken out of circulation. The worst
feature of the situation is that the artificial stringency
is likely to be aggravated by a natural one, owing to a
domand ‘or money in legitimate business operations,
such as the movement of the crops and the like, which
were suspended until this time. Several of the banks
are imyplicated in this grand scheme of the ¢ bears,’
and when the crisis is over they shou d be remembered
accordingly.

“Such is the condition of aflairs at this moment.
Where it will end or what it witl result in are specula-
tions tor those who are versed in financial philosophy.
It it succeeds in curbing the speculative mania now
largely possessing moneyed mep, and brings capital

back to its legitimate channels; if it cures the great
ambition of the day to make fortunes in a few hours
at the Stock Exchange, and if it imparts a new stimu-
Jus to honest business transactions, it will not have
been without its good, despite the millions of dollars
that have been gambled away in Wall Street within
the present brief calendar month.”

BRITISH PACIFIC RAILWAY,

V E noticed not long since, and published long ex-
tracts from the blue book on the route of com-

munication with Red River. We have now before us
in a pamphJet a still more comprehensive but unofficial
scheme of a railway from the Atlantic to the Pacific,
through British territory. Mr, Alfred Waddington is
8 British Columbian explorer of some renommee, who
seems to have earned his knowledge by long and
patient labour. He is owner also of a considerable
tract of land, if we mistake not, near Bute inlet, an
arm of the straita separating British Columbia jrom
Vancouver’s Island, which is thrustinto the mainland
opposite the central part of the island. During the
last session of Parliament he came to Ottawa, and
took occasion to explain his project and his views to
as many of the members of the two Houses and re-
E‘resenmtives of the press as he could get together.
e dwelt upon the need there was that all the North
American Provinces should be brought together within
the Dominion, and expatiated upon the abeolute ne-
cesgity, if the Dominion thus formed was to hold to-
gether, that railway communication across the con-
tinent should be established through its territory, He
also took occasion to insist, on the result ot his own
personal explorations, on the fact that the Northern
(called the ) eather or Yellow Head) pass trom Jasper
House and the hesd waters of the Athabasoa, to the
head waters of the Fraser, was decidedly the most
feasible for this purpose. Thenoe he .would lead it
aoross the ** fertile Chilcoaten plain’’ to Bute inlet.
From Ottawa he has gone to England, and for months
past he has besieged the Colonial office, and has sought
means of instructing the public mind in the mother
country respecting the urgent need of this great pro-
ject. He read a paper before the Association for the
Advancement of Science at Norwich. This pamphlet
is one of the methods employed for that purpose. He
appeals to Britain to undertake this work as the sole
means by which her commercial supremacy oan be
maintained—commercial supremaoy having always
followed the control of the trade of the East. That
Britain has now; but the United States, by means of
their Pacific railway, threaten to wrest it from her.
If, in addition to their present line, a Northern branch
(long rince projected) from Lake Superior to Puget
Souud is built by the Americans, and the trade of the
valley ot the Assiniboine, Red River and Saskatche-
wan directed to it, this opportunity will be irrevooably
lost, in Mr. Waddington’s opinion. Therefore he
adopts for the motto of bis brochure, * Once lost,
never regained.” From Montreal and Portland to Bute
Inlet is & less distance than from New York to San
Francisco; the difference in favor of Montreal, acoord-
ing to this estimate, being 361 miles. The distance
across the Atlsntic again trom either port is less than
from New York. Vancouver Island is nearer to 8id-
ney, in Australia, than Panama is by 1,000 miles; the
distance between Liverpool and 8hanghai is 4,000 less
gy thie route than by the Cape, and 8,600 Jess than by
anama. Maury says: “ The trade winds place Van-
couver Island on the wayside of the road from Chinsa
and Japan to 8an Francisco 8o completely that a vessel
trading under canvas to the latter place would take
the same route as if bound for Vancouver Island. So
that all return cargoes wou'd naturally come there in
order to save two or three weeks, besides risk and ex-
nse.” The harbors here are open all the year round.
r. Waddington proposes to commence the construc-
tion of the road at Ottawa at its Eastern terminus,
trusting to local enterprise to open a more direct route
thence to Montreal. The distance from Ottawa to
Bute Inlet he estimates as carefully as possible, with-
cut absolute survey, at 2,885 miles.  1ts cost, he thinks,
would be between £27 000,000 and .£28,000,000 stg. Of
course that is utterly beyond colonial resources The
Mother Country must do by far the larger share, or it
oannot be done at all. We shall doubtless g0 on for
some years expending from $100,000 to a quarter ot a
million per annum on improving our lines of communi-
cation with the West, if negotiations for the transfer
ot the North-west and Hudson’s Bay Territory are
brought to a satistactory conclusion. And so eoon as
British Columbia is brought in, & portion of this or a
larger grant must be exﬁeuded in opening up one of
the passes through the Rocky Mountaing to connect
the upper settlements in that colony with the head
waters of the Athabasca and Saskatchewan. We
must trust for some years to come to navigation for the
rest. This magnificent scheme were doubtless very
desirable if it came within the limits of our resources.
But the engagements which the Dominion has alread
undertaken must prevent her from dabbling in sucly\
projeocts for the next 20 years at least. We must have
an outlet over our own territory to the Atlantic, and
the people who go to eettle on the Saskatchewan
P es must have means of communpication both
with us, through Lake Superior, and with the Pacific
through one of the passes of the Rocky Mountains.
All that is done in this direction will aid or prepare
the way for the greater scheme when the time is ripe
for it. But now it is unmistakably a thing utterly be-
yond our strength. which it were simple madness for
us to think of. " No private company In the world will
undertake it. The experience of these settlement
railways—for openin{ up wild lands—bave not been
80 successful even in Illinois as to tempt capitalists to
try them furthernortb. Nothingshort of the resources
ofa t nation like Britain or the United States
would suffice for these trans-continental railways. Mr,
Wad ing)ton urges that the price is not too great for
Britain to pay for the retention of her supremacy in



