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OS'people assume that bimetallisn mîteans paynent ofyour

debts in silver, and mtaking silver artificially dearer than a

it would be if left alone. On this cantineit it is usually thouglt

of in connection witlh the silver legislation of the United States,

so aniy biietallist is al once dbilled as in favor of " sort nioney,"

" deprcciated currency," "insane," "a silver heretic," etc., etc.

E1pithets, however, are poor arguments. 'The bimetalic

ptatform as stated hy Mr. Il. Ilucks Gibbs, an ex-governor of the

llank of Etigland, is as follows:

"&A proposal to establishî hy International l.aw: (i) That

the intîlîts of the lcading nations of the world should be open to

thle comlage of ail gold and silves brought to them. (2) 'T'le

gold and silver to le coined into legal tender money ; the quan.

tity of pure silver in the silver coins to bear such proportion to t

the quantity of pure gold in the gold coins as may be agreed

upon hy the high contTacting larties. (3) The debtor, saving

any previous sispulation to the contrary, to have the nîglt to pay

his debts in coin of citter iietal at his pleasure."

This platforni denands a world.wide view of the situation.

"Wlhat is money ? " Professoir Jevons says- Money is first, .l a

miediuni of exctatnge," second, "a commun measure of value,"

third, " a standard of value". As a medium of exchange, if we

consider hulk only. dianonds and precious stoes are much

less bulky thtant gold. lut as thre is no way of stamping on theni

their valie, ticy cannot so be used. Gold and -ilver have been

utsed fron timte immnemorial as nediums of exchange, but tn the

shape of coined r.oniey, the governiemit stamup being a guaran.-

tee of the fmcness. making it therehy a coniion neas-ire of

value, and a standard of value.

speakinîg generally. ilritain was bitimetallic tilt :797. Froni

t7t>7 to tSt6. during thle great wars with Napoleoti, site had an

inconvertible papel<cr currency. In tSt6, silver was demonctised

in liritain, lbeing legal tender only to forty shillings, but froni

t303 ta tS73 France gave frie coiniage to both gold and silver,

anti itn S5 w joined by lMI giui, Italy, Switzerland and

Greece, the five coutntries forming "the latin Union." lritain

had the advantage of the free coinage of silver by the members

of the L.atin Union, and the value of silver renained during ail

that timec steadily ai :5'I to t, though from 18 49 ta 1873 the

value of the world's production of gold was $2,So 5,ooo.ooo, and

of silver $t,l.5,ooo,ooo. The immense fiids of gold in Califor-

ma and Australia, niade, in% sone years, the gold product 3 times

the silver one, and silvcr would have apprt.ciated, ltad not its

v'alue becnt fixed by binetallism. These were the tintes wlien

klitaini's irade went forward by leapis and bounds, because of

the abutdacce of mone'.

This illustrates anotîher pnnciple in the scien:e of moncy

called " the quantity tteor.' J. Stuart Still says: "An increase

im the volunie of mtntiev raises prices, and a diminution lowers

lieii." Adai Simith said: "l Te average price of corn is re.

gulated by the rtichncss or barrenntess of the mines that supily

the peciaus nictals." Thie commrodities of the world have to

he eciohangd. atd niotc' t tic mediu of xchangc, so that

tbe la nger at n m mopoitot a i niany Io the contntodtis ts, the

higher is the price of the coiniodities--i. c., the more money

litas tes bc given in exchaîige. aîîd vice versa.

Inii-, GS~(cmtatîy, ltaviitg exacîcd a war itîdenin'ity front

Franci, aof $iaaaoooooo , ado1 ted thc sinîgle gol statidard.

France, unwilling to part with lier gold only to lier enemity,

topped the free coinage of silver, and was followed ;v the
ther states of the Latin Union, and silver was acc',bngly

emonetised throughout Europe. As it is calculated t' it the

mount of coined gold moncy and coined silver money n the

world arc about equal, estinated at about $4,OOO,OOO,ol' each,

when Europe demonctised silver she reduced ber pile of *,med
noncy available as a medium of exchange about one lat. and

prices dropped accordingly. lut as rent, taxes and othe'r fixed

charges could not be reduced acco-dingly, producers, niuinufac

urers and distributors had to give a much larger share oi thcir

abor for money, and those who had outstanding loans ai :xed

ates of interest were ale to purchase 5o pier cent. moi., with

heir money. So the noney tender gained what the other lost.

lut this gradually cane back on the money tender, and though

nioney was dearer to buy with labor or products, it becaie re

duced in value as an caming power, as witncss llte rate of in.

erest in BIritain the past two years.

Tt will be said, then, " that everything bas accommnodated

itself to the gold standard, and so no one is harmed." Weil. so

far as gold standard countries, trading among themselves, are

concerned, this may be largely true. Btut there are India,

China, Japan, South Anerica and Mexico, with goo.ooo,ooo of

people (two.thirds of the wortd's population). who have to-day,
as always, a silver standard only. hi these countries prices

have remained stationary in silver. The producer of cotton, teia,

silk and wheat in India, China, Japan, the Argentine, etc., is pay.

ing the sanie price in silver for his labor, rent, taxes, etc., as he

did twenty-five years ago. So that when lie competes with the

producer in a gold country and sells his products there in gold,

his advantage on these items over the gold countries is douled

as compared with what it was previous to t873. This is why

Inidian cotton mills can pay handsone dividends of to, i -, t.

to 25 per cent., and have displaced al] British goods and yams

from No. ao down, while English cottoi mills of the sanie class

cannot pay t per cent. Jalianese silks hae largely displaced

European. This also accounts for cheapt wheat, cattle, etc.,

from these silver countries ; and if the present disparity between

the two mnctals is maintained, the contest between the white

mati with the yellow money, and the yellow man with the white

money, will be intensified, and the latter will win.

'he stupid and corrupit silver bills of the United States have

intensifted the trouble. They started out in :S7S with a silver

dollai worth only about Sa cents thka, and there was no nore

just cause for the Govertînent to buy a fixed amoutint of silver

than a fixed! amouit of dry goods. They sought to go alone.

Unparalleled conceit and folly, to depreciate their own ttmieny,

to alarii their creditors, to force a liquidation of their loans, and

at the same time to reduce the value of ail their exports, or, in

other words, their assets, and ail at the bidding of the silver

kiigs! But when it is remenbered that thcannual value of the

silver produced in the Unitcd States is only about $55,oo,oao,

as compared with the estimated annual value of the products of

the field, forest and factory Of $13,ooa,oo,o, L:r interests are

largely in favor of a fixed international standard.

I have only touched the fringe of the question, but an satis-

fied that the use of the two measures, both gold ai silver, as

indicated in the bimecallic platform, wtuld give greater stalbility

ta prices, be cspecially helpful to the gold countries, and restore

somcwhat Ille aid tquiiibtium beîweeîî tht' two nietils. As

xihings are, we shall need sptcially t atch tc yellow mar .th

the white metal.


