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OIL MATTERS AT PETROLIA.

(From uVf'Own Correspondent )
Pktkolia. Oct. 17, 1870.

A great number of wells are going down in the 
McMillan terri tor}-, and about ten are completed, 
some of which arc of no avail. Some ate not

what 1 saw I hluxild put it down as a goo<l thirty- 
Iwrrel.wcll. The Reynolds turns out to lie fifty, 
the CMe the same ; Mr. Laucy’s No. 1 (in that 
territory), is Sowing, throwing the oil above the 
top of the derrick'—its depth is only some 880 
feet—so that nothing definite van be said. ' The 
Prince No. 2, the Vantj-e, the Lamb vNo. 2, the 
Taylor, and the Jeffrey i Kennedy wells, a. little 
south, hare all proved failure*. The Jones is 
not yet tested, but has «not a large show1. Tha 
average of good paving wells in the McMillan 
territory and its vicinity lias' been, so far, about 
one iu four.

Some sales of interests in" yells have been made. 
Mr. Kish sold a fourth in Ids well for $1,500, and 
Mr. Parsons sold out his well. No. 4, to Mr. 
Noble for $3,000. The Toronto Rock Oil Com­
pany sold theif lands here on Thursday. The 
west quarter of 13 in the 11th concession Ennis­
killen, fifty wren, with two wells, was bought liy 
Mr. Chisholm for $8,000. The thirty acres of the 
west part of 13, 12th concession, brought between 
two and three thousand dollars. The Oil Springs 
property was also sold, and the whole of it, was 
bought by Mr. Chisholm.

Lands about the late large strikes is held very 
high, averaging from$l,000 down to $2w |«racn\

The production of crude has not ’
The shipments are about the same, m 
export firms are thinking of reducing their busi­
ness. The average production of the United 
States, as shown by the last month's nqiort, 
shows that they are getting the enormous yield of 
18.488 barrels jier day. This must add consider 
ably to the export business, and as stocks in 
foreign markets are large, it must considerably 
decre ase J hr pliers of future shipments, and leave 
such a small margin for Canadian cxjiort that 
great fears are entertained that this valuable 
branch of commerce may be entirely storied.

Crude, $1.56 to $1.55 per barrel ; Refined, 2<* 
to 22r. per gallon.

The engine-house and derrick of the Brake 
flowing well was burnt, with its machinery and 
•Uut 300 Istrrels ol oil, on Wednesdayyigltf; 
loss shout $2,060.

The Tobacco Oboe.—The tobacco crop of the 
United States is given by the Financial Chronicle 
comparatively thus
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67,000 68,000
. This shows a falling off to the extent of 44,000 

hogsheads of Kentucky, Maryland, Virginia and 
Western Tobacco, while the increase in seed leaf 
is 11,000 cases. «

Frcit 8aBe ix HaIieax—The cargo of Malaga 
fruit brought by the brigantine TViver was sold 
by auction, ik-L 10., and reulih-d the following 
prices :—Layer raisins per box, $2.50‘to $2.60 for 
lots of 10 and 25. ; $2.25 to $2.30 for lots 25, 5 
and 200; $2.25 to $2.26 for lots of 100, 500, an 
over 1,000. Half boxes—Layers—$1.24 for lot* 
of 25 to 100; $1.15 for lots of $"i); and $1.10 for 
lots of 1,000. (Quarter lioxes—62}r. and 65c. for 
lots of 200 and 300; 60e. for lot# of 500 and 1,000. 
Flat (for table)—85c. to P0e. j>er ntr 4*>x. Best 
1-omlon I-avers per liox—$2.60 for lots of 10 and 
25; $2.50 for lots of 50 and 100. Half boxes— 

increased. 31.37 for SI1„H lots ; $1.35 for lots of 100. (Jtr.
; ™f *• Ih'Xcs 87}. Loose Muscatel—per Iwx —$3.00 to 

$3.05. Le trions—$5.25 per !«>X ; seedless raisins, 
11}. 10}, and 10} per lb. ; Prunes, $2.05 to $2.10 
per box; Red Figs, 7}, 7), and Be. per lb. ; White 
rigs, 8c. per lb. ; Canary Stall, $4i, 50c. per bbl. ; 
Jordan Almonds, 50c. per lb.; Soft shell Almonds, 
20e. jw-r lb.; Filberts 9}e, 11 }<t, 12}c. and 13c. 
per lb.

Petholevm,—The following shows the K.x|»ort* 
of Petroleum from the Uiiited States, from 
January 1st to Pctober 11th :—

1870.
From Nevr York....galls. 08,476,22'1

Boston...i............ 1 1,320,37 4
Philadelphia.........  36,932,823
Baltimore............... 1,612,732
Portland 1.....................................

» New J led ford................... ...........
Cleveland....................................'

1$$$.
58,300,231

1,852,026
22,584.928
1,059,144

Totid Export from tin U.S. 108,341,149 78.803,332
Same time 1868............................ 78,040,849
Same time 1867  .......... ....................  48,982,118

pETBoi.r.m ix Pennsylvania.—The Septem­
ber statement shows the following results .

British
Total shipment of crude f64 Septemlier of

. brls. of 43 gallons each........................... 530,262
Stock on hand September......... ,‘.419,477
Stock on haud.Octolier............. 473,896

— Notice is given of application to the Dominion 
Parliament, for a charter of “ The M.igauettawan 
Lumlier Co.”; ois-rations to he carried on in 
Toronto, the chief place ol business, and at Byng 
Inlet on laikc Huron. Ca|*ital $300,000, iu 3,0oi) 
shares. The first directors are to lie A. G. 1 
Dodge, D. B. I 'handlers, Hon. C. W. Allan, Angus 
Morrison, M. P., and George tnight, M. P.

— From the 20th Sep. to Ofct. 3, seven vessels 
cleared for |*>rt* in the Unitnl States with 1,900 
tons of plaster of paris from Windsor, N. S.

THE

Add increase ujn Uctulwr .. ................. 64,419

Total production during September, j.
Average |ier day for 3tl days.....................
Average jier day in Septemls-r, 1869....L 
Daily increase Septewlwv, 1870, over 

.September, 1869 ...................................

584,681 
19,48:» 
12,»'4 5

6,844

APPLICATION OF BUSINESS. PRIX 
CIPLES TO LIFE INSURANCE.

The organization, msnagrtnent and assured 
surti ss of the National Bife Insurance Company 
of the United States, afford signal and emphatic 
illustration of the wonderful progress of life in­
surance in this country. That the mutual eom- 
panics of some years' standing, and having the 
prestige of laige, assets—accumulated when corn- 
lietition was not so fierce, and when companies 
were not so numerous ns now—should be able to 
show great growth and prneserty, was matter of 
course. But that the experiment of investing one 
million dollars, as joint stock capital of a life 
company, should have resulted, within two years, 
in so pronounced and brilliant a sucent.* as is 
manifested by the National Life of the Unite»! 
Statra,—(hi» we must admit to 1)6 one of the moat 
remarkable triumphs of the day.

Thoroughly established ; efficiently organised ; 
admirably otthi-led ; fed by the effvfts of tirât- 
class agi ntaeverywhere ; daily and di-cply ground­
ing itself in |squlir confidence and favor ;
1 '.netautiv adding to its finainial strength, and 
already aide to show an accumulation of $667,0 0 
in solid cash #*wt*,—this company has justly
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7 ionv whehrr stock manage incut 
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life inaeranee jay stem Tlie wonderful j-opelarity 
which has attended the National, from the start, 
has leen as eftphatfc as a popular vote in indorse­
ment of the «lock plan. At the end of its first 
two years th^roni|e>nc has on hand more actual 

'■ cirfjkiny of its age, and this "toe, 
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>m that » “penny saved is a 
twopence rerm-i ” is nowhere more practically 
illustrated than in the conduct of the baaim-ea 
of Ijfe insurin' >•. and iu the operation no company 
more fon ililÿ thaw in that of the National.

A recent fralnelbe of the National'* pen 
shews tl-at ti e company has available assets aside 

t ^ ilil.jnMiii ni for re servi fund, if 
calculvted ie«>n the same basis as that epon which 
the pr. m uiés are made. And we are no jestice 
in any otheê modaef calculation. It is mauifeetly 
1 nfair and ippr. -sive to require a stock company 
c’l.trging Ice* premiums, to make its reserve upon 
the high-pdeminm sUudanl. In this particular 
on*» it ia an assured fact, that the company is aide 
to fulfil all id its core tract* w ithout using a d liar 
ol its capital, provided it realises six ]>er cent. 
u]*m its intestiuen}*. And of this rate in tenet 
the reo ipt 1» mattigof «rtainity ; the pnqirietatn 
hive jiut 11 1 H.ixMkOOO of capital aa an earnest 
that they *n and will obtain six per cent in­
terest ; for unless they do that, their cajdtal it- 
self remain 1 at risk.

Al iu*p ction of the company's honks has con- 
timed us that the officer» of the National have 
affiant w.-H in bend, and under thorough and 
systematic) sujsTvfcion. All of the huaiueee hi 
done promptly and vfficicutly ; and, aa an ex­
ample of true laisiticM management, admirable as 
lit ia rarmtiemewttl aa to fln eemplete 
imrsm-d by the business men wh<i manage the 

xact financial condition of the 
rom|ieny k known every month, and it» policies 
are valued twice a year. By this process, the 
directors mid «tornioMefs ar • enabled to ace the 
financed àitiutiio» with all necessary frequency ; 
and ihcie person»} iutereata in ] Terra ting any 
detriroenlito the capital i* a complete prelection 
to poIicyRulders se- h as other système of maaagt- 
inciit do ^ot furnish.

There it one thing to be said in tavo* of the 
National find its |$pnf which, in the pres<-ut junc­
ture of fi$rcr ami feverish competition, will clinch 
its hold fcpon |*mularity ; and this ia, that its 
proceseaR its (re§wn«, and its promise* cannot 

means of tniMe|sveentation- 
nlv pMfcaacs the stock prim 

ns are definitely fixed at a re- 
nulliiis are made Iwyoed tha 

he |K>liry. No "p|*irtnnirer, 
for niLsrrptve-ntation on the 

licitors ; no chance fur misaa-

rrt of sanguine |-»licy-hJd- 
tlic contract »- nionsjr,—SO 
so much lomranc*. The ia-

easily let made 
The c< mewny | 
•iplv ; it» prenii 

du<-ed rail ; no 
.bilge even in 

therefore} is off.
I-art of aktluctiv. 
Iciatandmg on 
era. TU» rearm 
much tibney f<


