v
:
|

e e—

e L ——
e et e e——————

1
' R
:’s
|
I
i i
il
i i
i
4
g

- -
e -
s

e

:
1
. )
$ i
: .
‘ .
z i
i
!
;i
¥ ESN
§ § = &Y
: i}
f‘.
N
:
!
: -
||
i !
i i
i !
1 1
i 1
‘ !
]

. S

" into six

42

ctnt. free of income tax was declared ; while the
first reserve was incrensed to £86,000, and the sum
of £9.662 carried forward to next year's account.

Tur Nicuot Murrar [NsvrRANCE COMPANY.
—The annnal meeting of this company was held
st Salem, Ont., on the €th June. The annual
report for the year ending, June 4, says that three
and 4 half years lave elapsad since any assesment
was levied on thespreminm notes of the Company,
the small eash payment, collected at the time of
application, having proved miore than adequate
to mect all losses and expenses of the Company
from Janmary 1867, to date. On isolated farm
proprerty the cost of instrance for the past ten
years has averdged $1.50 per sunum on each £100
« Two small Josses were adjusted and
paid during the past year—the one was $25 and
gbe other 820 both cases of Larus having been
damaged by lightning, but fortunately in neither
case was the bpilding set on fire. One hundred

1

covered.,

and twenty-two policies, including renewals, have
been: recorded dl;l'ihg the past gear -covering
property to the amount of 8131358, ° There are

389 lmfix ics at present _jn foree, covéring property
to the amount of $412,318. The promium nates
held by the Company; amount to ££,310.02, and
the Lalance at eredit of the Company as shown by
the books is s".‘l,'.';.,
portion of this balance—is represented by Bills
Receivable, the actual cash balanee being 8435, 66.

Towssuip oF Pustixc Murvar INsurase® |
{ the above '
« 6th June |

CoMpaxy.— The ammual mecting o
company was held at Aberfovle on th
—Jehn Black, F‘"'l'v in the chair. Theve
respectable attentlanice of members. The Chair-
man called the meeting to order, and ]:l-.v-ntml
the report for the last financiul year. It says :-
“Your Directors, in submitting their annual re-
port, congratulate you on the steady increase of
the business of the company, and hLave the satis-
faction to state that no losses have been reported
to your Directors for the past year. There are in
the company 186 policy-holders, with property
insared to the value of §230,700.80 ; premium
notes in Treasurer's hands, $4,614, and 8$267.45
cash.” The following gentlemen were elected
Directors for the ensuning year : John Dlack,
Duncan McFarlane, Thos. Carter, John Marshali,
James Evan, Peter Stewart, and Hugh Cockburn.

'
i

was a

Husurance.
Fire Recorp.—Montreal, June 27.-—A fire
again broke out in the stores of the Moutreal
Warchousing Company. The fire that oceured

abont two weeks ago, in these ]-l":nf , resulted
in the tion of the roof and two upper flats
of those large "buildings and their contents —an

immense quantity of all kinds of grain.
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of what remained of the western portion of those
buildings after the first fire. The fire“scemed te
burst out simultaneously in several places, and
spread with amazing rapidity, and by the time
the firemen reached the ground it was one great
mass of fire and flames. | The fremen worked with
a will, but it was soon found impossible to do
anything more than confine the fire within its
original limits. The whole building is divided
compartments by thick massive stone
walls. These, no doubt, coutributed a grest deal
towards confining the fire to its uld ground—the
eastern portion of the warchouse—of the six ori-
ginal compartments, The latter three...4, 5 and
6—are now _totally destroved, The western end
of the building has fallen out, and the front wall
now stands apparently waiting - for the first
southern breeze to land it with awful havee into
Wellington street.  Altheugh an immepse quan
tity of grain has been remjoved since thefirst fire,
a great deal still remained to be destroved by the
last fire, There was about 12,000 ]H'\}Ll‘]‘ of
wheat and pease in the stores destroved, belong
ing to Mr, D, Butters, who had purchased it at

but the sum of §56.31—a |

The fire |

yeste |<l.|_\ morning commented in the lower flats |
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the sdllé after the fire on the 10th iust., and which
was worth about £8,000. A large quantity of

sugar@nd molasses, stored in the cellar, belonging
| to M#: Mitchell, is partially damaged, and is in-
suredifn the Liverpool and Lomndon. The build-
ings, Which the valuators last Saturday had | de-
cidedfhad been damaged to the extent of $25,000,
are udiv a total loss of £50,000, which will fall
upon $he Royal Insurance Compdny. Mr. But-
ters' @nin was not insured, but is said that he

will I@ld the Warehousing "nmptn{‘re:rnmihlc
for I#% loss, as they previously deluyed giving

delivggy after sale, on aceount of pbjections raised
by soffie of the insurance companies.

Mdgtreal, June 26.—A fire broke out in the
four Btory stone building, Na 224, Craig street,
occuplied on the street flat by Mr. L. A. Surveyer,
hardgare dealer. The fire, howéver, originated
in th§ third flat, which is occupitd as a tavern
and I®iliard saloon, the entranee to6 which is from
Fortiflcation lane. The third flat ceiling was
burn@l through, and a portion of the roof, before
it will extirguished. The keeper of the saloon
says §mt when he locked up at midnight the place
was @l safe. The circumstaheces connected with
{the Breaking out of the aboye fire, lead to the

stron supposition that it was the work of an in-
peend@ry. The building belongs to Mr. Judah,
insured, as are also the effects of the

uburg, Out., June 23.—Bam of Mr. J.
ter. near this place, was consumed; said to
1e insurance; cause incendiarism.

Oagwood, Orit,, June 18.—Pyper's mill ; in-

| sutedgfor $9,000, which will about cover the loss;
 the ffe is said to have originated with the ma-

chin@y.
‘ H@utington, May 17.—The Huntington leaner
officdwas burnt. Contents all ¢onsumed except
the Wpoks. Partially insured. The act .is credited
to tlle Fenians, to whom the Glegner was llllnil u-
noxious during the raid.
leville, June 25.—A Serious fire occured at
irand Trunk Station here.. Six platform
Bl 600 cords of wood were destroyed. . A
§ sawing machine, owned hy C. J. Starling,
s0 burned—the whole loss 'is about s'.',"(“k
psurance. The Grand Twunk about
) covered 1»}' insurance.
ntreal, June, 29.—A fire broke out in Par-
¢ grist mill, which was wholly destrayed ;

- The British America had policies on
froperty to the amount of §18,000,
lifax, June 18th.—Bamn of A. [. Palmer,
: ity road, with contents ; insured for $1,000
i Queen, and $1,000 in another Company.
Pa two-story buick dwelling owned by Mg
1 ; insured for '$600, Also. another house
iniul by several parties ; insured for $1,300,

aforth, June 28, — A fire broke out in the grain
wuse of T. Stephens. The night being calm
an@the Luilding isolated, the'fire did not spread.
Th flvlli'l'litn;: contained about 2,000 bushels of
graf®, which was partially insured. Cause un-

kn@Wwn.
indas, June 28.—The dwelling owned and
m-‘-‘ﬂ.inl by Mr. A, Grakam, and also the the ad-
joiging building, owned by Mr. H. O'Connor,
\r.‘r totally destroved. The furditure contained
in fle Inildings was principally saved, but dam-
ag Mr, Giaham is insuied in the Drovineial
on3he building and farniture to the amount of
‘.!1,3““ His loss over the insaranee will be $1,000.
'”ﬁ;;n:u:: mee on O'Connor's propenty is 8600, and
!lli!a'\“'\'l the it is al
1‘; Messrs. Simpson & Dethune, and Mr. H. J.

| Joliston, of Montresl, offer 2500 rewar| for such
{ infgrmation as will lewd to the apprebension of
thi! incendiaries who setdire to the glass fuctory,
| ocgppied by Clark & Co., of that city, on the 10th
| offdune.’ -
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entirely of massive construction and the known
caution and conservative foreign underwriting of
the above officers proves the serious nature of the
conflagration—Standard June 10,

Deara o¥ THE Eprror oF ThE Post MAeAZINE
—We regret to record the death, in the seventy-
first year of his age, of Mr., John Hooper Hart-
noll, the editor and proprietor of the Post Mug-
azine and Insurance Monitor, a London periodieal
established by the Ueceased in 1843 aud devoted
rincipally to insurance in and after the year 1854,
klr. artnoll was one of the first and most
thorough Insurance writers of Great Britain, and
his services in the cause entitle his memeory to
the respect and gratitude of the people of both
hemiispheres.

R

Railways.

GureAaT WESTERN Raruway.— Traffic for week
ending June 10th, 1870.
Posbongens i.}.i coci  coienidone
Freight and Live Stoek.. .
Mails and Sundries. .........

28,878 52
46,617 98
2,176 72

$77,673 22

Total Her«i]»ts forweek ...

Corresponding week, 1868... 73,088 17
Increase............. 84,500 05

ToroxTo GREY AND BRUckE RAlLway.—It is
stated that as much as thirty miles of this road
are graded and ready for the ties and rails if the
various detached portious were put together. On
the various sections of the road there are 450 to
500 men at work, and about 100 teams.

MoONTREAL AND CHAMPLAIN Ratiroan Cox-
PANY.— We have had placed in our hands a copy
of a circular issued by the President and Secretary
of the Montreal and Champlain Railroad Com-
pany, the substance of I'lli('ll we give below:—

At a General Meeting of the Proprietors of the
Montreal and Champlain Railroad Company, held
on the 21st May, the following Resolution was
passed, viz:—

“That in the interest of the Company, the
Directors should endeavour to carry out the pro-
Jject referred to in the Chairman’s opening ad-
dress, for the redemption of the ten per cent.,
| referred stoek.” )

Acting upon this expression: of the opinions of
the Proprietors, the Directors have determined to
make an.effort to pay off the stock.

The act of Parliament under which the 10 per
cent. stock was issued, viz.: 25 Vie, Chap. 57,
1862, gave power to create Bonds (provided the
interest pdyable upon them should be at a less
rate than 10 per cent.) for the purpose of taking
up this ten per cent. stock.

The terms upon which this stock was jssued
bound the Comipany not to pay it off within 5
years from the date of its issue, the right, how-
ever, being reserved of doing so at any time after
that period, on giving six months’ notice.

The Directors now propose to issue, at par,
Bonds, with Coupens attached, bearing 8 per
cent. interest per annumr; and having 20 years to
run, but payable on six months’' notice at any
time after 5 years, at the option of the Coinpany.

This arrangement ecarried out, there will be a
saving of 2 per eent. per annum on $404,600,
which is the aggregate amount of the 10 per cent.
stock, and the sinking fund for its rulnul»tiuu
will be extinguished. )

' These Bonds will rank next after the existing
Consolidated Loan Bonds, and bear a Mortg
over the whole of the Railway, works, &c., of the

Company.

| The ordinary Shareholders of the Company

have not been ‘-;liil uh_\'(]lihg for interest since
1853. The total amount of the onlinary stock is

| $1,130,275. The proposed arrangement consum-
| mated, the amount saved in inter st just referred
to would at be once available for the |nwucnt of a
a dividead on this stock. g
The revenue of the Company in 1569 amounted




