
THE CANADIAN MONETARY! TIMES AND

Fees on Private Bills, (2nd *e*»on.) 5,000 OO
Interest siiecial deposit and Bills Rv-ceivsblerr......................27,000 00
Which, with cash in Treasury the 
90th November, amounts in all to... 3,100,084 09

The estimated expenditure for the sa.no 
period is «2,844,417 leaving an apparent sur­
plus <jf «261,667. Among proposed expen­
ditures are Public Works, 8235,065, Charities 
Ac., «169,228; Education, 8278,20); Agri­
culture Immigration and Colonization, $331,- 
680.

From the above it will be seen that the 
Province of Ontario is in an excellent finan­
cial condition, while it is not so clear what 
position is to be assigned to (jutAcc. With 
the material available for reference we are at 
a loss for the cl de to the explanation of its 

•account*. This much we do think, however, 
that there is great' danger of its getting into 
a tight place. Its expenditure last ypar ex­
ceeded that of Ontario by about <$150,000 
while its revenues have already d>egun to 
diminish. A Montreal journal gives the fol­
lowing comparative statement of the public 
expenditure by the two provinces :

• ‘ Ont. QtEp.
Civil Government. .....i.... $9(1,059 $12i,.'l3S
Crown Lends..................... 42,419 86,132
Legislation............................ 85,949 134,116
Administration....... " 171,99.» 302,903
Public works and building* 125,836 56,633
Colonization Roads............. 39,001 66,398
Unprovided and Sundries.. 12,429 44,563
Agriculture...66,034 54,173
Miscellaneous....... !\.. i..\. » " 5,000 15,154
Prison and Asjrluin Inspect. • 1,180 2,692
Official Gazette .......i.i..'.'. 1.4 J5 2,653
Hospitals and Charities...... 39,000 37,65b
Literary k Scientific Inst. 3,600 6,200
Lunatic Asylums ............ 129,643 . 116,595
Ur funuatory........ .............. 22.929 • 24.168
Edueatios....... ...................... 541,632 266,215
Contingencies.......3*158

Total ...........  $1,182,388 $1,340,599

THE GOVERNMENT DEPOSITS.

A correfbondcnco between the 
Finance aiid the Ontario Treasurer lias

NCE CHRONICLE.

to set the Rank of Montrcq i 
we look for further acts < n his part which 

Minister of, will gradually subvert a m< nopoly whose in­
fluence has not been of a eilutary character.

been pnbUfhed. Theformer stated, that as 
850o’t)00 was tp be paid over to t^ie Province 1 
of Ontario! <>ii the 1st .lauinry, i^ might be

tuber, and 
draw

well to acJ.pt it on the 1st December, 
place it otjspecial ilsjxisit, whicn would «I 
in‘crest ai Hi or 4 j*çr cent., at the Bank of 
Montreal grid as notch of tlife Dominion 
money iti t i hands as it woul l tako at in­
terest. 'f»5 Treasurer of Oatuio readied 
that he co ihl not take the money in ad vane-;, 
as lie wa unable to get internet from the 
Bank of I' o;rtreal, they having ajready $50), -v.........
00j8 on d posit at 4 i>er cent. 
Finance i [iniatcr replied as 
was awarf 
Bank of 
tercet on 
ment, an< 
it to you 
have foui 
arrangcim 
which 7 
allowed t! 
receiving 
Oovernnn

To this the 
Hows;—“ I

[ when I wrote to y >ti that tlio 
llont'cal would not ;ive any in- 

posita to the Dominion Govcrn- 
idid not suppose 'the y wçnld give 
but I had hoped Yli if you might 
it convenient to h: ve made an 

it with one of the O itario hanks, 
|are reavrn to bcliev ; would have 

same rate as that « ltieh you are 
urn the Bank of Montreal. Tills 
it- in, at present, L tered by an 
with the B:\nk of Mo it real, under 

prohibited from tie *sitiiig with 
bank. But for this: 1 should have
rrangemeut myself.” 
er fr6in the tone of the Finance 
letters that he bus b nth the CD’ir-

MOXTREAL ASSURANCE COMPANY.

We learn that at the annual meeting held 
on the 13th, the Directors reported that Mr. 
Win. Murray bad, in consequence of advanc­
ing year», resigned the Managership, which

p.greenicnj 
which it 
any otlict 
made the I 

We gatj 
Minister’j
age and tie.will v* act iudepei: dently of the 
Bajik of i loutre ai, when he find i it of advan­
tage to d* so, and that he sees the necessity 
of enianci mting the Dominion : Com the con- 

e monetary institué ion. It lies 
Treasurer of Ontari » to explain 

not avail himself of the opportu- 
the banks of his Province a share 

>om a heavy

TI1E ASSESSMENT LAW.

After much discussion, tl e Ontario Assem­
bly have decided to amem l the Assessment 
Act in some iui{>ortnnt ;>arti mlara which were 
the subject of strong objec ion by the inter­
ests affected. Sub-section ; 5 of section 9 is 
amended so as to read—“So much of the 
personal property of any p< rs >n as is vested 
in mortgage upon land^or » due to him on 
account of the sale of laud, the fee or free­
hold of which is vested in liin, or is invested 
in the debentures of the Pi evince, or of any 
municipal corporation ther eof, and such de­
bentures, end»<» much of the ptmoruilproptiiy 
of any person as is in vest c< in any company 
incorporated fur tho purpose of lending 
money on tlie security of ; eal estate. Pro­
vided this should not exempt the interest or 
dividend derived from sue! investments."

By the last clause, building societies arc 
placed on an equality with individuals in re­
spect of their mortgage». The taxation will 
bc.on the dividends, and the shareholders will 
pay tlie municipality in which they reside.

the snm^ 
might hp 
way, an^ 
fraught

he has held since 1840. A highly complj^fSomo of 
montary resolution was passed by the share­
holders, and as a mark of their appreciation 
of his long and valuable services, tho sum of 
«6,000 was unanimously voted, to be appro­
priated to tho purchase of a service of plate, or 
in such other manner as may be most-agreea­
ble to the recipient. At the same meeting, Mr.
Murray was elected to fill ‘a vacancy in the 
Board of Directors, and has since been cho­
sen President. Tho vac.uit situation of 
manager is to be filled by Mr. Alct, Murray, 
for many years Secretary of the Company.
We understand that the Report and state­
ments submitted were of * very satisfactory 
character. * , P ,

trol of o 
with the 
why 
nity
of tlie pi »fit, if any, arising 
Governm nt dejiosit'.-- If the Bank of Mon­
treal canl afford to give tho Odvèmment of 
Ontario |>nr j»er cent, iqtereat, we suppose 

nr Western banks can afford to do 
thing. The Trcr.sudar of Ontario 
e met tha Finance ! ifiiustcr^i alf 
acceded to an off*r which was 

th advantage to all concerned ; or, 
at least, ndeavoured to r.ècurd to our banks 
the benel t of an offer made i:vtheir interest. 
At any r to, Sir Francia Hinckk is entitled to 

of having been the y 
-nil

ROYAL CANADIAN DANK.
I * ►/ ’ ■

It is rumored that unexpected difficulties 
have been encountered ii( the negotiations 
for the amalgamation of the Royal Canadian 
Bank with the Dominion B.i 
consequence, that event ha» been i 
postponed. The cause assigned 
price demanded for Royal Ca! 
too high—that the Directors of tin 
lion are trying to drive tèo hard a bargain. 
A fall in Royal Canadian share# Jot five or 
six per cent, during the past week 
probability to the story, i '

ank, aijd that, in 
efinitely 
that the 
stock is 
institu­

ai, 
or

nds much

the g*at werkin 
-fanitctr, manufac- 
ttiiig ^ime to look

tho credi 
move tn
ity; and

li st to make a

TRADE RKVpEW.

The cad of the year ti no|*' very *nir, and to 
mercantile Mien, and indeed to the j 
community of all dt,sigiiatiui>ji- 
turvis and the rest—it ti a; fitting 
into (heir affairs and consider wLctlu r they have 
made progress or not. To balance books, and 
take stock at least once a year, 
duty of every inuu who Lai any 

| others. If La has no dehtji 
j mee 
• ttex k

is tjlie hound' n 
iga tiens to 
no notes to

>4 any olil
4tu i«y,|

L-t, no iu'Unlmeiits to provide foil Lut has his 
uk, his laud, or,Me fsctoinr all he ewe—why, 

•d* placing the banks on an equal- j ),v m8y have a right tod-* i.s lie phases. * Perhaps 
Yestem bankers especially wm be ; itBfsvw

guilty of Ingratitude if tjicy fail to appreciate | balance up and see exactly where he si a mil 
_ i: v:-*- :-x- “fproaching re-; 3nd whether., he is making j money or losing it.

ingcuicnta of | Lut with the storekeeper wh.i buys on credit, the
a policy
formate 
the Do 
he has

ihich points to an 
in the financial
ion. Sir Francis lisa proved that j merchant or manufacturer who has discounts at a 
Scient confidence in liis own powers j bank ; the farmer who 1ms instalments or rent to


