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Fees on Private Bills, (2nd sesgon.)
Interest special dt-]-oslt and Bills Re-

ceivable ..
Which with cash in I'r-'uury the
80th November, amounts in all to... 3,106,084 99

The estimated expenditurs for the same
period is 82,844,417 leaving an apparent sur-
plus of §261,667. Among proposed éxpen-
ditures are Public Works, 8235,065, Charities

5,000 00

27,000 00

&ec., 8169,228; Education, $278,200; Ag I

o

cultare Tmmigration and Colomization, §331,-
580. :
From the above
Province of Ontario is in an excellent finan-
cial condition, while it is not so clear what
position is to be assigned to Quebcc. With
the material available for reference we are a
a loss for the clae to the explanatién of iis
isccounts. This much we do think, however,
that there is great*danger of its getting into
a tight place. Its expenditure last year ex-
ceeded thist - of Ontario by about [£150,000
while its revenues have already begun to
diminish. A Montreal journal gives the fol-
lowing comparative statement of the public
expenditure by the two provinces :

it will be seen that the

OxT.
Civil Government. 890,059
Crown Lands............ $2.419
Legislation.....
Administeation ..

Public works and buil ling rs
Colonization Roads
Lupmn-led an Sundries.

:'n_-Zn»ﬂl
12,420

Agriculture. waff 66.034
Miscellaneous.. ... 5,000
Prison and Asylu nlmxwh 1,150
Official Gazette ... 1,455
Hospitals and Charities.. 39,000

Literary & Scientific Inst. 3, :;u )
Lunatic Asylums 129,94:
Reformatory ..., .’_',".“)

Edueation. ... 541,632
Coutingencies. .... 3188
Total .. { 31,182,388 $1,340,599

MONTREAL ASSURANCE COMPANY.

We learn that at the anuual meeting held
on the 13th, the Directors reported that Mr.
Wm. Murray had, in econsequence of advane-
ing years, resigned the Managership, which
be has held since 1840. A highly
mentary.resolution was passed by the share-
holders, and as a mark of their .‘.p; re
of his long and. valuable scrvice
$6,000 was unanimously
priated to the purchase of a service of plate, or
in sugh other manner as may be most agreea
ble to the recipient. - At the same meeting, Mr.
Murray was elected to fill 'a vacancy in the
Board of Directors, and has since b
sen President. 'l'&
manager is to be filled |
for many years Secretary of the C«
We understand that the report and state-
ments submitted were of & very satisfactory
character.
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, the snm of
-’tu(l, to be appro-
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HE O"ER\\IE\T DEPOSITS.
§

A Cf)n'tél»umiunc:- between thd Min
Finance :\51«1 the Ontario
been publi$hed. Theformer stated,
2500,000 Was tp be paid over (o the Province
of Unl:\riu;:u:l the 1st

well to acg pt it on the 1st

ister of

tuat as

January,/1
Dacember, and

place it orgspecinl deposit, hich would draw
in‘erest a3} or 4 per cent,; as the. Bank of

terest. ThE Treasurer of Onfario replicd
that he cofld not take the money in advanes,
iuterdst

a unable to get

as he wa

Bank of ¥ yatreal, they

009 on dgposit at 4 per cent. To this the

having already £500, -

Finance Minister repled as fpllows:—*“1
was award when I wrote to ypn that the

Bank of Montreal would not give any in-
terest on lL;. sits to the Domigion Govern
ment, and f"“ml not they wounld give
it to \nx"“. it [ had hoped That you aight

.'Izn‘n|~.
have mlm‘ it convenicut to higve made an
O gtario banks,
which 1 ’ux reason to balicve wonld have
allowed (.’_ samée rate ag that wliich you are

arranzemdgnt with

receivil ’ m theé Bank « Ioptreal. Thu
rover: ..lé.‘u 1 vt present, fettered (841
9 » AT
[¢Xls neng ¢ I donit wer
which it §s | ted ) i: 1 it!
ny u"u"#’u:x". But for this; § ild ha
. .
100 l‘l‘:’“x el
Weg ’ r from the tone the Finanee
N | %
13 5 | } 1
Minister'g§ letters that h 3 both the epur-
0 and lljc will 1% a A yaently of
Bauk of I"lhn ;.,\\‘f. n Y i 1
tage to \I'ISI. and that ] tl1e i

uf\:...’f’.‘iiw!.i.)' the Dominion from the ¢

trol of ope monetary institugion. It I

with ‘J;cETlx surer of Ontarip to plain

why he djd not avail himself of| the opportu-

nity to 'szj"- the banks of his Prgvince a shar
g

of the pfit, if any, arising from a heavy

Governmfnt deposit.- If the Bank of Mon
treal canfafiord to give the Gdvernment of
Ontari Glr per cent. Imlerest, we [pose
gur Western banks cay afford to do
the samd thingz. Th reestiger of Omdario
might have met the Finance [Mi rJialf
way, and acceded to an offer h wi
A R -
fraught with advaniage to all concer ; O,

i
ndeav

at least, 1
the be nL" of an offer made intheir

int ¢
At any r§te, Sir Francis Hinckp is entitled to
the credif of having been the first to make
mo ::»ém 1'.‘ cing the 'banl 1 an equal-
ity; .nl\\«* 1 cspecially will be
guilty fs e if they fail to ap;

)

a policy 3\..1:‘ points to an approaching i
formatiol in the financial ardangements of

the Domjnion. Sir Francis has proved that

yhe has s

‘\I-ligh'\,.! b l.kvi os I‘.'.".\!l i X"l‘ Dominion |
money in s hands as it woaldf take at in-

from the ;
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Treéasurer has

t. might be |
- ]

icient confidence in liis own powers |

—— R U S ——————

to set the Bank of Muntrc')l at deﬁance and
we look for further acts dn his part which
will gradually subvert a mdnopoly whese in-
fluence has not been of' a salutary character,
P BEp G

.'1.~.~‘P;.\'.\'.\lEX'1‘
After much discussion, the Ontario Assem-
:-.xm-nd the Assessment

THE LAW,

bly have decided to
Act in some :n:lwrt;:nt particulars which were
4 objection by the inter-

section 10 of scction 9 is
*So much of the
personal propert) of any person as is vested
ortgage upon laud or js due to him on

sale of laud, the fee or free-

+h nhioct of s o
tie subject ol strong

ests affected. Sub
wded as to read—*
in w
account of the
hold of which is vested in Mim, or is invested
in the debentures of the Province, or of any
municipal corporation thereof, and such de-
bentures, and so much of thd pe ,'w.'uzlprolm'fy
of any perzon as is invested in any company
purpose of lending
Pro-
the interest or

incorporated for the

money on the security of feal estate.

vided this should not ex empt
dividend derived from such investments.’
building societies are

By the last clause,

placed on an equality with individuals in re-
spect of their mortgages. [The taxation will
] +

nd the shareholders will

be.on the dividends,

pay tie municipality in \\hich they reside.

ROYAL \.\.\nl\\ BANK.
It is rumored that unexpected difliculties

have been encountered i the ndgotiations

1 m of the Royall Canadian

for the amalgamat:

—

Jank with the Dominion Bank, and that, in

conisequence, that event has been indefinitely

postponed. The cause assigned is that tk

price dewanded for Royal Canadian stock is
tco high—that the Directors of that institu-
tion are trying to drive t¢o hard ja bargain.

A fall in Royal Canadian sharves of five or

six per cent. during the past week lends much

probability to the story,
A s [ -
I'RADE REVIEN

Lhe end « e yea noWw very mear, aod to

m t ™ inuecd 1o the goeal workin
: { i s nnge, manufac
| turers an rest L 1s a hitling !:'i'v e to look
g 1mto i ¢l ”.(lt")llu\l
i' pr I 'l 2 bal nee ]!m.\, ‘-Alzu
| take stock at ] uee a year, is the bounden
{ duty of every muu who Lad any olligations to
ther I i : ) Ay, no notes to
pra , but Las his

X tom i yn—why,
Pl Perhaps

I 1

hat \ lo wisely

H tl stand

’

\ ther, ] losing it
yut with pet » buys on credit, the
merchant « sufacturer who has disconnts at a
bauk: the farmer \\ho) as ipstalments or rent to




