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that, while toacarh to br «une, the camp g* 
mise. X'ery many of tbr six thousand dam 
hoori recorded t* if! undoubtedh produce d 
mstead at gold. Man* ct them ane locate-,, 
ground, and many ane claims staked whrfc 

^ ^ , mantled the earth. Mach quartz a il! be diJ*
v , P*>*«Miues of the Porcupine gold mining region *** not carry commercial values. To wm 

inJ^>rU*wn Ontario ane to some extent being oxvr- «nr months' life the P<wcupme can» afford 
looked, two of the chief reasons appear to be that the ***** that it max become a valuable cd 
ZFr^u -t fraudu,rn, «étions m connectior with ***• *«h greater prrmanerxe than has h-u 
** . ^ M >Vr Cf,mP h*s checked interest m mining Ontario gold camps. Should this «
dewlojwnentgeneraUy in Ontario, and that those piooeers thp case, the value to Ontario in attracting 1 P 
actually probing Porcupine are faying very tittle- For mihing men and mining capital will hr 
■sunoe, a few weeks ago no less than fixe hundred men Evidence as to Ontario’s enormous mineral ft 
*”? *üfai m ,Hat district in legitimate exploration brcxTOine every year more positive, but, dr«] f 
work and keeping their counsel. Again, there haxe been <*»W <* mcke! and silxer, nothing
upwards of six thousand claims staked and recorded in and capital as does gold, 
the surrounding district. The most pleasing feature is 
the news received from one of Canada’s highest mining 
authorities that the Porcupine camp is very promising.
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SHORTAGE OF NUMBER ONE . H
V

Information of Unusual Value.

Monetary Times this week interviewed Mr.
H. E. T. Haultain, Professor of Mining at the Unhershr
of Toronto, who has just returned from a trip into the Monetary Times Other. §
Porcupine country . Absolute reliance can be placed upon Lamdoa, Eàglaad, J
ifr. Haultain’s statements, and his information, there- The Monetary Tanes seme time are____
fore, is of unusual value. The total gold ou tout m On- UM>narc of No ' «heaft. the statement t* 
tario up to the end of last rear was valued at a little "Z? V "«to The «fecial repmn <t

ate of the Department of Mines. The best output ended April 30th. states, that out of 74,44* cars iWttOCi 
or any one year was in 1900, when the value reached wrrr * hard, this being ati.rOo bushels out ofllnp 

0400,000. Despite all thg^past excitement and the nu- or- aboe$ «oc-thmd of 1 pry cent, of the 
merous booms, the value uo to date of void —:__ For tk* “<*»* of April, onh four cars out,of sJHkv.

may well be asked as to whether Porcupine will give im- past, and steps should be taken to re introduce 
portance to future figures regarding Ontario’s gold pro- brand, if Canada^* to hold rt$ gWn as the kadm, 
auction. Mr. Haultain was most impressed with the d®cer of the world, 
number of ore bodies in that region. They are widetv
distributed, as good discoveries have been made ox-er thé The various provinces ___ ________ m  
areh of at least three townships, Whitney, Tisdale and should consider the lesson being taught bv 
part of the Temagami Forest Reserve.
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Mississippi and North Carolina, who have invited

m the purchase of bonds shortly to be issued,
Sdtee satisfactory Features. meet With mans purchasers » the .British and #|I

--P—amou„, o, ». s^si %£
T* work which has been accomplished, a large number are already, about Sao.ooo.ooo in debt, for del an 

gold-bearing quartz veins has been shown up. One The counc-I have also entered a protest with the 
of the most important features of the Cobalt camp was Stock Exchange against the listing of these bean 
the number of the rich but comparatively small ore It is stated that North Carabaa at .«me time 
bodies. At present this appears to be the most promising •4.000.000 of its debt at from 1$ to 40 pet cent llFibi 
factor in Porcupine-the manner in which the ore bodies valu? ™hoat ** •**
tkUcoldhOWinBdlhat ‘ÎT Wa* an tXtendcd 3Ctivity whCT ing to tc™Yi.aoOJO£'*£Th£ ^dUroTL^ 

gold was deposited. with this warning the prospect of successful issue
Another satisfactory feature regarding this camp's obscure. The defaulting States are sXUhanta. 

development is that at present practically no wild-catting Florida. Georgia. Louisiana. Mississippi, North
Ln,or^lr “u- *> * krd t"Ms $

topp> condition cannot Ion); continue, ,, the gold camp „ ,g, „„ ^ v,
will lend itself admirably to the promotion of companies mg any allow ance for interest In arrears Let Cap 
by unscrupulous financiers. fore, ever bear in mind that the British and Cont»4|lS

The Timmins syndicate Has, perhaps, done more holders and investors should and must be well trea|M|
actual development work with good results than an vane The slump in net profits of the G T R *K.9*j Hi 
,4— r t. . * , April had a noticeable effect upon the public Tht mdie in the camp They have had as many men at work again been asked: "When win the Great Lait ,'*p *>c
as it was possible to rush in supplies. The immediate West get linked up?” This connection is oxer-deeja|h|. 
need is transportation and supplies. Mr. Haultain heard hoped that before the fall this end will have bdet

i and sharekoldexs are anxious to seegn
valuable gram trade af the West
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ahiany complaints on this score, and he sees' no reason Bond 
why Wagon road construction could not haxe been pushed 
•bead more rigidly. Thirty miles of comparatively easy 
railroad construction could connect the camp with the 
T. and X. O. Railway. As has always been his wool,
Mr. Haultain named certain modifying conditions appli­
cable to estimates made of the camp's probable value.

gbokkr
share of fne a

L

The i.'nunnirm r of Mr- J I- Hill m caanectipMi.yn* He 
new United Sûtes Railway bill are favorably recyn tf*
mew on the Street, as well as the railway peoptig #*§at
Britain Tbe Moueuiy Times was. informed that fb 
is the lack of proper terminal facilities. It might kHffcdhd 

of Claims Recorded. thing if United States and Canadian freight manai i*#d

o*. «”d v„r; ^.i-d <-h
y* n,nt months ago. and one cannot ,orm any definite lB<r ireighr. at such places as Loudon. Mancbe‘tet. ad-1 
°Pin|,'n, he says, as to ultimate value from the work r,„,; Large quantities of goods are dm h bm M. 
•ccomtrfished m such a short time. Still, the fact remains 'Ghsrsv to London and wee versa in a few bourf, ! mfc (eti>g ...
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